








z The Eronomist, 


WEEKLY COMMERCIAL TIMES, 


| Bankers’ Gazette and Railway Monitor: 








A VOLITICAL, LITERARY, AND GENERAL NEWSPAPER. 














| Vol. XLVIL SATURDAY, APRIL 13, 1889. No. 2,381 














| pre The Economist 
| THE ECONOMIST. . 
The Money Masket.., 0.5.5... 465 | The Italian Tariff ............ 433) Huis ett. = 
Scotland in Parliament...... 466 | Iron, Steel, and Coal Com- y 
The Tenth of April, 1848... 466} pamies...............cee eee eee eee 474 TERMS OF SUBSCRIPTION. 
The Sugar —— Bill — | Wills and Bequests ......... 474 PAYABLE IN ADVANCE. 
| ee nef kecnacican ‘i CORRESPONDENCE : we Quarterly, 93 3d ; Half-yearly, 183 6d ; Yearly, 37s. 
i iedia .......: 469 oe ars rag Tees pa ay: -Péer: 
ian Finance ............... ’ TR tsa ppeadlinaiimniatad baat om . 
aon le in Native States 471 Germany ............:::ceeeee 477 Quarterly, 103 ; Half-yearly, 203 ; Yearly, 40s. 
somunse Voi © | AUSETIA oes eeeeee ee see 477 Colonies and abroad in accordance with postage rates. 
The High Prices of Home CoRRESPONDENCE :— Cheques and Post-office Orders to be made payable to the Proprietors 
§ 
Railway Ordinary Stocks 472, M.Czarnikowand the Sugar of the Economist. 
o "> ‘ r + bs - * . . v 
Sout Pra dad Bloses pa ‘test Ctemnasiins and Their - Copies of the Economist may always be obtained in Paris and Nice of 
Shipping Freights... ....... . 473 Investments................+8 79 Messrs Galignani. Sgn rigs 2 
The Egyptian Preference New Loans anp New Com- Paris : 224 Rue de Rivoli. 
NES. «cid i5ie sg uavaedins Bibeoe 473 DN es xdnacnts. devaisekhass 479 Nice: 15 Quai Massena. 


THE BANKERS’ GAZETTE AND COMMERCIAL TIMES 











| Bank Returns and Money i WR OOE Prades iicicics.cescdecs. 488 
IIIS Ribs soi sdeonsddnessencien 480 | Colonial and Foreign Pro- THE MONEY MARKET. 
— mee Deeerte:- iid poe | Pr acne a aeshereks = Iv was very generally expected that the Bank directors 
atts... vs... 486 | Stock Markets Price Current 492 | Would lower their rate of discount this week, and there 
| Iron and Coal Trades......... 487 | Provincial Stock Markets was some disappointment when it was found that no change 
| NINES PRMD ©. 3. oon 6a s ovccuwene 487 | Price Current ............... 495 | had been made. But there was really no reason why the 


rate should have been reduced. Thursday’s Bank return 
a —— showed that there had been an addition to the market 
supplies of money, the other deposits having increased by 
| upwards of a million. At that date, however, only a por- 
THE BEST N ATUR AL APERIENT tion of the loans that had been obtained from the Bank 
* | had been repaid, and the fact that since then there has 

been a good deal of fresh borrowing would seem to indicate 
that when the market settles down it will not improbably be 
| found that its resources are not much, ifatall, greater than 
| THE APOLLINARIS COMPANY, LIMITED, LONDON, | they were before the recent fall in rates set in. It remains to 
| beg to announce that,as A, numerous Hungarian] be seen, therefore, whether that fall was justified, and 
|Aperient Waters are offered to the public | whether, instead of the Bank having to move down to meet 
“with Marks, Names, and Designations | the market, the market will not have to move up to meet 
Very sim ilar to those which —are|the Bank. In these circumstances a reduction of the rate 
| used for the Hun- garian Aperient| would have been premature, and the directors did better 
| Water so long Z Z >» imported by] to postpone any action until the disturbance attendant 
them, they have Z Uy j now adopted] upon the movement of money at the beginning of 
)an additional ; Z yg Uuabel of}the quarter has subsided, and they can see more 
| their own, com- prising their] clearly what the real position is. And there was all the 
‘Registered Trade Mark  of| more reason for deferring action, because it is just possible 
| Selec tion, which consists of|that Mr Goschen’s scheme for the reconstitution of the 
A RED DIA MON D. | gold currency which he will probably unfold in his Budget 

| This Label will hence- rth also serve to distin- speech may, by setting free gold which is now locked up in 
'guish the Hungarian A®ertent WATER SOLD] banks, have some influence upon the course of the money 
















| BY THE Company from all other Aperient Waters. market. The probability still is, we think, that the fall in 
| outside rates has already reached its limit, and that thee 
. increased demands from the improvement of trade and 

DEMAND THE DIAMOND MARK, the rise of wages, together with the absorption of capital 

in connection with the flood of new undertakings that 

And insist upon receiving the have been, and are being, put upon the market, must 


before long make money dearer. 


| Hungarian Aperient Water of the Apollinarig| Subjoined is our usual table of rates :— 


| C Limited. Lond BANK RATE and MARKET RATE. 
jompanyY, Limited, Lonacn. sf Sica e tL? Be | snail diag 
| i ara  westeotng. [a Week | A Fort. Three Weeks A Month 











*|night Ago., Ago. 
OF ALL DRUGGISTS AND MINERAL WATER DEALERS. | Marken. ° | ig | 13 | 2 | OF 3 or 3 














A. 














ee 


fl 


— 


| avoided whenever possible. 














466 


THE ECONOMIST. 


[ April 13, 1889. 





LONDON MARKET RATE Compared with FOREIGN MARKET RATES. 
(+ above; —below). 








| 
rhree Weeks A Month 





| , | A Fort- 
| Yesterday. | Last Week. night Ago. | Ago. Age. 
% | h he yA % 
With Paris ...... - § P= - & | + 4 + '§ 
» Berlin ...... + 4 + 3 + #); +1 +1 
» Amsterdam - & a i ae Pe +1 

» New York 

"call money| same + 1 + 3 + 7 + 4 





RATES of EXCHANGE, 











, 
Yesterday. | Last Week. AFort- (ThreeWeeks A Month 
| 





night Ago. Ago. Ago. 
Per Mille. | Per Mille. Per Mille. | Per Mille. | Per Mille. 
France .. mand *ljforus | *1 forus f*igforus | *2)forus | 3 for us 
Germany .........| 1 for us 3 for us 1 forus liforus | 2 forus 
Holland .......... | 2hagstus 2sagstus | lg agst. us 1 agstus| ljagstus 
New York........| 6 for us 6 for us 6 for us 6 forus | 6 forus 


* This is the nominal exchange, and makes noallowance for the premium on 
gold which is charged by the Bank of France,which is about € per mille. 








SCOTLAND IN PARLIAMENT. 


Tne sketch of the Scotch Home Rule Bill given by the 
Lord Advocate in his speech introducing the measure on 
Monday last shows that the Government are about to deal 
with the question in a spirit which is, on the whole, satis- 
factory. There is, however, reason to regret that a more 


‘| successful effort was not made to introduce a greater 


amount of uniformity between the rural institutions estab- 
lished in England by Mr Ritchie’s Act, and those which 
are now proposed for the sister kingdom. It is, of course, 
essential that Scotch legislation should be carried out in 
accordance with Scotch sentiment, and that existing 
forms of administration should be developed rather than 


|| any brand-new system created. Still, as far as practicable, 
‘| a similarity between the two schemes of County Govern- 


ment should have been aimed at. Diversity may 
be and often is necessary, owing to the differences 
that exist in the two countries, but it should never 
be forgotten that such diversity is an evil to be 
The waste of legislative 
energy already occasioned by the need for separate and 
distinct enactments for special districts is very great, and 


i} every new creation of bodies with powers and duties 
| differing from those which obtain in the larger portion of 


the kingdom increases the evil. While, then, we are able 
to approve the spirit in which the new Bill has been 
drawn, we cannot help feeling sorry that in some of the 
minor details an attempt was not made to avoid the 
manufacture of fresh administrative anomalies. 

The first serious objection to the measure which will 
strike those who consider it in detail is not, however, an 
objection which is produced by this want of uniformity, but 
rather the reverse. If there is one question more 
than another which is prima facie of local concern, it is 
that of licensing. Yet under the Bill licensing powers 
are withheld from the newly-created Councils. The 
reasons why such powers are not conferred is, of course, 
not far to seek. If the popular sentiment in regard to the 
temperance question was such as to prevent the carrying 
out of the compromise proposed for England, there would 
have been little use in attempting to reintroduce it across 
the Border. If, however, the Government were prudent 
in keeping back the sale of intoxicating liquors as a matter 
which required to be treated as a national question, it is 
difficult to see why they did not apply the same reasoning 
to the subject of-education. Indeed, their partial treatment 
of this problem is likely to lead in the future to very 
considerable difficulties. We may take it as certain 


that free education will sooner or later be granted to the 
\| rest of the United Kingdom, for in publicly conferring it 


on Scotland the Government have virtually abandoned the 

ossibility of refusing the demand. But in applying it to 
England, Wales, and Ireland it will be just as necessary to 
adopt the plan of an Imperial grant in lieu of school fees, 
distributed through the Education Office, as in Scotland. 
In that case, however, a new fund will have to be provided, 
since the money out of which the Scotch transaction is to 
be effected has already been used for other purposes in 
England and Wales. Free education, then, when adopted 
for the whole of the United Kingdom, will create this 
glaring fiseal anomaly—England, Wales, and probably 
Ireland, will, because they have already employed their 





share of the probate duty for other purposes, require an 
extra grant to be made them in respect of the school fees 
Scotland, however, having applied her share to education, 
will get no such further contribution. In other words, the 
new proposals of the Government will make it impossible 
to grant free education to the rest of the United Kingdom 
without either doing an injustice to Scotland or else supply- 
ing her with a new grant-in-aid, and finding her something 
to spend it on. 

The anomalies which ensue from the failure of the 
Ministry and the majority of their supporters to screw up 
their courage sufficiently to entrust the County Councils 
with the full and complete management of the police, are 
brought into strong prominence by the provisions of the 
Bills establishing local government in Scotland. Under 
them towns of seven thousand inhabitants will be regarded 
as capable of managing their own police, and of maintaining 
law and order within their boundaries ; while counties 
with ten times their population and wealth, and possessing 
a far larger number of persons of position, influence, 
and education, will be kept as regards this matter in 
tutelage to the class from which the Commissioners of 
Supply are now drawn—that is, the owners of landed 
property worth £100, or of houses worth £200 a year, 
That a position so illogical can be maintained for any length 
of time is hardly to be argued. When people have recovered | 
from their very natural disgust at the claim for free rioting 
put forward by those who wished to make Trafalgar square 
a rallying point for the rabble of London, the whole questicn 
will, we may feel sure, be seen once more in its true aspect, 
and the elaborate and artificial machinery now created 
will be allowed to drop quietly out of existence. 





The debate on Home Rule for Scotland which occupied 
the House of Commons on Tuesday night was through- 
out so entirely devoid of reality, that it is difficult 
to criticise it seriously. The one point upon which 
there seemed any agreement was, that Home Rule 
should not be granted to Scotland till all the specially 
Scotch questions should have first been settled at West- 
minster. But if this is so, why, it may be asked, will not} 
the new County Councils do all that is wanted, especially, 
too, since they are to be supplemented by a scheme under 
which the admitted grievance in regard to Private Bill 
legislation will be got rid of? It is not a little curious to 
reflect that it was Mr Gladstone who was most vehement 
in his declarations that Scotch Home Rule should not 
take place till burning questions such as licensing and 
disestablishment were first settled. Would he, we wonder, 
be willing to apply the same principle to Ireland? There 
are plenty of important Irish matters which the Unionists 
are anxious to deal with, such as the land question, 
and the development of Irish resources by public works. 
Will Mr Gladstone consent to have these settled before we 
discuss the problem of Home Rule? If he will not, 
but will declare instead that those subjects ought parti- 
cularly to be legislated on by an Irish Parliament, have 
not the Scotch Home Rulers every right to complain of 
his conduct towards the cause they advocate? ‘They want 
a Scotch Parliament in order to make sure that licensing, 
disestablishment, and their own land laws shall be settled 
by themselves alone ; and yet when Mr Gladstone informs 
them that they had better put off their demand till these 
subjects have been decided for them at Westminster they 
appear perfectly content. Can it be said after this that 
the Scotch Home Rule movement is one possessed of any 
real vitality, or is, in fact, aught but a feeble reflection 
from the Irish Separatist agitation ? 








THE TENTH OF APRIL, 1848. 


Iris worth while to remember the forty-first anniversary 
of the 10th April, 1848, for this reason. The progress of 
events has brought round a situation in some respects 
identical with that which prevailed at that time, and we 
may, by noting the result of that great agitation, gain some 
instruction as to the probable course of this new and lesser 
one. More than a generation has elapsed since that day, 
and men under fifty have forgotten most details of the 















time, but it is certain that the expectation of great and 
violent change in the Radical direction was infinitely stronger 
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then than at present. The language employed during ten | 
ears by the advocates of the Charter, their constant resort | 
to mass meetings, their threats of physical violence, and 
above all, a recollection of the events of 1839-42, had in 
1848 alarmed and impressed the public mind, and there 


out in France was immediately at hand. The owners 
of property in particular were frightened to a degree 
which to men of the present day seems almost inex- 
plitable. Property has probably never been so safe in the 
world as in England in the thirty years between 1850 and 
1880, but in 1848 many of the rich fully believed that 
the Chartists would succeed, that land would be nationalised, 
that the debt would be repudiated or paid in paper, that 
all taxes would be placed upon property, and that credit 
would be destroyed by a vast issue of inconvertible paper 
currency. Dangerous views as to property were, in fact, 
{| advocated in the. immense unlicensed Press, and although 
the more sensible Chartists adhered to their scheme of 
Parliamentary reform as their only practical object, it is 
certain that some of the leaders preached what is now 
called Socialism, and that a large section of those who fol- 
lowed them entertained the wildest hopes of coming 
social change. Almost every one of the wilder ideas 
of to-day was, in fact, in the air, including an 

ian revolution, a redistribution of the incidence 
af taxation, and the substitution of State work for Poor 
Relief, while all these projects were made worse, in the 
eyes of business men at least, by the wide diffusion of what 
threatened to be a popular currency craze. As the result 
showed, this latter mania did not bite deep, but thousands 
of respectable artisans had taken it into their heads that 
if Government would only issue inconvertible banknotes 
there would be plenty for everybody, taxation might be 
lightened, wages would rise, and business would rapidly 
increase. Even those who were less afraid of the mob 
believed that a time of severe trouble was at hand, and 
fancied that as the great agitations for the Reform Bill 
and against the Corn Sater haaal succeeded, so also the 
Chartistagitationwouldintheendsucceed. Sobitterbecame 
the feeling, that the more violent leaders of the movement 
were regarded as criminals, and the few men of culture who 
sympathised with them in society and in Parliament were 
socially boycotted. Very few even of the far-seeing ex- 
pected a total failure of the movement, while no one 
thought that its least serious side was that drift of opinion 
which seemed in entire classes to threaten the security of 
property and the equality of national taxation. 

We all know how the movement ended. ‘The people, 
though sorely distressed, and sincerely convinced that they 
were deprived of rights, had no idea of commencing a civil 
war, or of coercing Parliament by physical force, and when 
the hour of action arrived, they failed their leaders. 
Great merit was attributed to the Duke of Wel- 
lington for his precautions and his nerve, but, in 
truth, the talk had far outrun the true resolutions 


{| in the middle class which produced the great turn-out 

of special constables surprised as well as daunted them ; 
they never struck a stroke; and though the reduc- 
tion of the suffrage was postponed for nineteen years, 
they displayed a patience which to those who remembered 
the language of the early months of 1848 long remained 
inexplicable. The explanation usually given is the great 
increase of profitable work which by degrees followed the 
introduction of Free-trade, and the improved comfort result- 
ing from the decline in the cost of provisions, and these 
were no doubt among the principal causes of the change. 
There was, however, another, and that was the perception, 
first gained on 10th April, that the depth of the agitation 
had been overrated, that the language of the popular 
leaders had, in fact, far outrun the ideas and beliefs 
of their followers.. Those who had been alarmed began 
to discount the threats of the agitators and their journals, 
and to understand that the uncultivated in England, as 
everywhere else, like words to be used which express the 
line of their sentiments, but far outrun them in strength. 
Much of the talk of the Chartists was only swearing in, an 
oratorical.form, and especially their talk about the iniquity 








yo being wetlthy. ‘They all at heart desired to be wealthy‘ 





was positive fear that a revolution such as had broken | paper came to being a popular “cry.” Just now we are 


of the people, and when they saw that violence was | 
unavoidable, they drew back. The explosion of feeling | 


if they could, and though they adhered to their notions 
about the suffrage, and by continuous pressure slowly 
carried most of the ‘‘ points ”’ of the Charter, they completely 
abandoned attacks on property, and so forgot the currency 
craze, that most people are unaware how near inconvertible | 


witnessing a repetition of the scene of 1848, with the 

difference that there is no “Charter” to form a rallying 

point for the agitators, its place being very badly supplied 

by the cry for Irish Home Rule. There is, it is true, no 

currency craze in the popular mind, the leaders being 

unable to make anything of bi-metallism, but there is the 

same disposition towards Socialism, towards taking land 

from its owners, towards exempting “the poor” from all 

rates and taxes, towards finding State work for the unem- 

ployed, and towards basing all legislation upon compassion 
instead of justice. There is the same vague fear of 
“Jacobinism” among a portion of the rich, and even 
something of the same disposition to ostracise socially 
those cultivated men, this time much more numerous, who 
display any tendency to range themselves upon that side. 

The alarm is not so apparent in public meetings or in 
literature, and does not go so deep, although had the 
rioting in Trafalgar square continued, it would probably 
have reached to a greater height. It may possibly in some 
degree be better justified, because some of the Liberal 

leaders are on theSocialist side, and becausethe franchise has 
been greatly lowered, but the lesson to be derived from 
experience tells the other way. There has been the 
regular delay in transmuting opinion into action, and the 
effect of delay for a few years is in politics conservative. 
The leaders become elderly, men, the men of thirty become 
middle-aged, and both are influenced, consciously or the 
reverse, by the winnowing effect of protracted comment 
and debate. There is no hunger, fortunately, to sharpen 
people’s tempers, no direct tax is directly paid by the poor, 
and the heaviest of the indirect taxes remaining, that on 
alcohol, is self-adjusting, and protected by the secret 
opinion of those who consume the taxed article. It is pro- 
bable that another long spell of full work is commencing, 
and probable, therefore, that the agitation against property 
will die away, leaving as its results only some innocuous 
or beneficial measures for the cheaper transfer of land, for 
the free education of all children, and for the subjection of 
certain classes of property now exempt to rating for 
municipal purposes, and purposes of local improvement. 
That this is the opinion of business men may be gathered 
from the excessive price of all securities, and the unusual 
readiness to invest in business undertakings ; and though 
the price of land is still low and unsteady, that is due to 
economic reasons rather than any agitation. The language 
used by agitators is, as is customary, far in advance of their 
disciples’ beliefs, and widely diffused as is the expectation 
of social change, it may fail to arrive, or arrive as slowly as 
it did in the forty years following 1848. 








THE SUGAR CONVENTION BILL. 


Ir is sincerely to be desired that Baron de Worms will be 
given the opportunity of making many such speeches as 
that which he delivered on the first reading of the Sugar 
Convention Bill. For nothing could be more damaging 
to the measure than his method of advocating it. 
Could anything, for example, be more ridiculous than 
the argument by which he sought to demonstrate that the 
Convention is not a step in the direction of protection? It 
would be an act of protection, he says, were we to impose 
countervailing duties upon the sugar that might come to 
us from bounty-giving countries. But we are not bound 
to impose such duties. Under the Convention the alterna- 
tive is given us of prohibiting the importation of bounty-fed 
sugar, and while “ Great Britain, as the only Free-trading 
Power, cannot object to other protective Powers claiming 
the right” to levy countervailing duties, we are going to 
vindicate our position as Free-traders by shutting the 
sugar out altogether. Thus, according to Baron de Worms; 
protection ceases to be protection when, it is carried ti 
an extreme, A nation, forinstance, which leviesimport duties 
upon th 60) 

















é products of ‘this country: in order that home 
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own markets is pursuing a policy of protection, but if itgoes 
a step further, and shuts out our products altogether, then 
it is acting in accordance with Free-trade principles, and 
any one who seeks to designate it as protectionist is doingit a 
grievous injustice. Such is the theory upon which, 
according to Baron de Worms, the Government are acting. 
Is it, however, the theory upon which our manufacturers 
and traders wish our commercial relations with other 
countries to be regulated? 

Not less absurd was the attempt which Baron de 
Worms made to dispose, as he phrased it, “of the oft- 


repeated statement that the Convention gives this 
country the power of boycotting foreign sugar.” This 
statement, he maintains, is quite unwarranted. It ought 


to be clearly borne in mind, said he, that the penal clause of 
the Convention cannot be enforced by our own individual 
action. The question of putting it in force is to be decided 
by the vote of the majority of the Powers who are parties 
to the Convention. And the idea of Baron de Worms 
appears to be that we are relieved from responsibility 
because we do not act on our own initiative, but at 
the order of a number of foreign Governments. To 
most people, however, the fact that the Convention 
would deprive us of the power to regulate our tariff 
according to our own ideas, is one of the gravest objec- 
tions to it. That Parliament would have to surrender 
its authority over our fiscal system, and that our ports 
should be open to or closed against foreign products, 
not as we ourselves might wish, but as certain foreign 
Powers might dictate, is an excellent reason why we should 
refuse to be parties to the Convention, but by what per- 
versity of reasoning it can be regarded as a justification 
of the Convention we are wholly unable to see. Nor does 
the policy of exclusion become less reprehensible because it 
is not acted upon on our own initiative. It is quite con- 
ceivable, for instance, that we may take a different 
view of a particular case than the majority of the 
Powers. We may think that it is not a case which 
calls for such drastic treatment as the complete closure of 
our ports against the products of the nation concerned, 
jand the fact that we may have to subordinate our own 
judgment to that of other Powers, some of whom may have 
their own self-interest to serve, is an ageravation, and not 
a palliation of the boycotting which Baron de Worms 
labours to excuse. 

Baron de Worms evidently imagined that he had scored 
a great point when he asked why those who like ourselves 
think that bounties are bad things which ought to be 
abolished, do not support action that is intended to lead to 
their suppression. ‘‘ Why,” he says “do you confine your- 
self to the expression of opinion that has about as much 
value as a copy-book text, such as that ‘ Evil communica- 
tions corrupt good manners’ ?” For the same reason we 
may answer, that while we believe the import duties 
imposed by foreign Governments to be bad things, we 
do not see how we can adopt retaliatory measures 
without adding to the injury which these duties inflict 
upon us. And so it is with the bounties. Baron de 

orms would have us believe that the whole business will 
be done with as soon as we close our doors against bounty- 
fed sugars. In reality, however, that will be only the 
beginning of strife. What right have we to assume 
that if we discriminate against the products, say, of 
France and the United States, both of whom remain 
outside of the Convention, they will quietly submit? 
Such an idea is totally opposed to all experience of the 
action of protectionist countries. Their invariable rule in 
the matter of tariffs is to return blow for blow, and their 
scales of duties are expressly framed so as to permit of 
immediate retaliation. Thus, France has one scale of 
duties which she applies to the countries with whom she 
is in friendly commercial relations, and another and very 
much higher scale which she applies to countries—such 
as Italy just now—which she thinks do not treat her 
with sufficient consideration. If, then, we begin a system 
of tariff discriminations, we must expect that the nations 
against whom they are directed will follow suit. Now, as 
a nation, we do not suffer from the sugar bounties. A 
small body of sugar refiners may find their profits 
diminished by them, but their loss is far more than eounter- 





suffer very much indeed if we incited any of the nations with 
whom a large portion of our trade lies to impose heavier 
duties upon the goods they receive from this country, and 
that is the reason why, although disapproving of bounties 
we think it would be folly to attempt to combat them jy 
the way the Government propose. ‘That, also, we are sure, 
will be the opinion of Parliament, for we cannot imagine 
that the Unionist allies of the Government will be so false 
to their fiscal faith as to support the Bill. The cause of 
the Union would be in a very bad way indeed if it could 
not be maintained without a reversal of our Free-trhde 
policy. 








A LOST OPPORTUNITY. 


SrEinG that there are some good points, as well as some 
bad ones, in the Agricultural Tenants (Ireland) Bil], 
rejected in the House of Commons on Wednesday last, 
we cannot help regretting that the Government did not 
consent to the second reading of the Bill, and allow it to 
go into Committee, on the understanding that the objec- 
tionable clauses would be resolutely opposed. It would 
have been worth something to show that Parliament does 
not invariably refuse a second reading to a Land Bill 
introduced by Parnellite Members, but is willing to accept 
their initiative as far as is just and reasonable. ‘The por- 
tions of Mr Crilly’s Bill which seem to us worthy of a 
better fate than summary rejection would certainly remove 
some of those anomalies of Irish land law which never 
would have existed if legislation had been constructed on 
clear and firm lines of justice, not diverted from the 
straight course by false sentimentality on the one hand, or 
by a timid shrinking from logical consequences on the 
other. Endless complications and continuous agitation 
might have been avoided if one just principle had been | 
applied to every ordinary tenancy in Ireland, without dis- 
tinction as to classes of holdings, or as to present or future | 
tenancies. ‘The principle we refer to is that of securing | 
to every tenant the full value of all property created by | 
him or his predecessors in title, applied to arrears as well. 
as to current rent, and leaving to the landlord the. 
rest of the property, without any attempt to make him an | 
almsgiver against his will. Instead of this, the property | 
of only a portion of the tenants was secured, and that not | 
fully in all cases, numbers of pastoral tenants and lease- | 
holders being denied the advantages conferred by the Land | 
Acts ; while, on the other hand, an attempt was made to 
“carve an estate” out of the landlord’s property for the | 
tenant, and to secure the latter against the consequences | 
of indolence and bad farming. The result has been the | 
denial to many tenants of rights to which they were 
entitled, and the infliction upon many landlords of wron 

which they should not have been made to suffer. No 
finality is to be expected from legislation on such lines as 
these. The tenants will never be satisfied until all limita- 
tions of their complete rights are removed, and they are 
simply demoralised by indulgences which preserve them 
from the effects of their own mismanagement. It would 
have been kinder to the landlords, in the first instance, to | 
take from them all the advantages which they had been 
deriving, or expected to derive, from the industry and 
expenditure of their tenants, without quibbling as to 
classes of holdings, length of enjoyment of results by 
tenants, er “the inherent capabilities of the soil ;” and it 
would have been more truly benevolent to tenants to make | 
them understand that, after receiving full justice, they | 
would have to take their chances of success or failure | 
like other business men, including the risks of bad 
seasons and low prices. No good in the long run can | 
result from letting the tenants have their farms at less 
than the fair market value of the land, as apart from all 
their improvements, as competitive rent in one way or 
another must be paid. Whether, in the loose application 
of the good and bad principles of Irish land law, the 
tenants, as a whole, have obtained more or less than their 
due cannot be determined off-hand, but it is certain that 
some have obtained more, and others less. We do not say 














balanced by the gain of consumers. We should, however, 


above alluded to would have settled the Irish ciGicalle 
because there are points, such as the consolidation of hold- 
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that the application of the true principles of legislation | 
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ings which cannot under any circumstances afford a living 
to a family, and the need of migration in certain cases, 





which have not yet been touched by Parliament. We do 
contend, however, that most of the difficulties and unsettle- 
} ment still existing in Ireland in connection with the land 
would have been prevented by such simple, just, and firm 
legislation as we have in view ; and it is because the 
acceptance of some of the proposals in Mr Crilly’s Bill 
would bring us nearer to a satisfactory settlement that we 
regret its rejection on the second reading. ; 
The second clause of the Bill (the first simply naming 
the title) seems to us entirely desirable. Its object is todo 
away with the injustice produced by the decision in Adams 
», Danseath, which declared that the length of enjoyment 
by a tenant of advantages created by his own improve- 
ments, or those of his predecessor in title, should 
be taken into account as a set-off to the residue of their 
yaiue when he quits or has a fair rent fixed ; and it makes 
the increase of letting value of the holding caused by the 
improvements the criterion of the valie of the tenant’s 
property therein. ‘There is no doubt, as Mr Shaw-Lefevre 
a that the decision in this notorious case was in direct 
opposition to the intention ot Parliament in passing the 
Act of 1881. Am improvement does not last for ever, as 
some people seem to suppose; but as long as it does last 
it should belong to the man who made it, or has acquired 
it lawfully from its maker, unless he has had direct or in- 
direct compensation fer it, as, for mstance, the com- 


|| pensation of being allowed to sit at a rent below the 


market value of his holding as a distinct reward for 
what he bas done. As to the measurement of its value 
—the increase in the letting value of the holding due 
to it—we cannot imagme any fairer standard, or one which 
affords a better protection to the landlord. The Solicitor- 
General fer Ireland, in opposing Mr Crilly’s Bill, endea- 
voured to draw a distinction between the improved letting 
value of }and in conseqeence of an improvement and the 
improvement itself ; but, as far as a landlord is concerned, 
no operation is an improvement except so far as it increases 
the letting value of the land. The Solicitor-General brought 
up the old quibble relating to the “inherent capabilities 
of the soil,” or, as he more correctly expressed it, 
the “inherent capacity of the soil.” Surely, the fallacy 
involved in this point kas been exposed often enough. 
The inherent capacity of the soil is what the 
tenant paye rent for, and no one denies his right to 
make the most he can of it by good farming. If, while he 
is paying rent for this inherent cayazity, moreover, the 
landlord increases the value of the holding by draining or 
other improvements, no one denies the landlerd’s right to 
charge increased rent to the full value of the amelioration. 
i How, then, can it be denied that when the tenant, while 
ying rent for the inherent capacity of the soil, increases 
Jats letting value by his own expenditure and industry, he 
jis entitled to the full value of his improvement? On 
most estates in Ireland the landlord never makes any 
improvement, and if one of the tenants on any of these 
estates does something which inereases the value of his 
holding, he creates a property which never would have 
been created but for his expenditure and enterprise. On 
what ground is this property, so long as it is not exhausted, 
to be handed over to the landlord without compensation, 
after any duration of the enjoyment of it by the tenant ? 
Clearly it is to the public interest to declare firmly and 
distinetly that the rewards of enterprise shall be secured 
entirely to the man who exercises it. 

A more doubtful question is opened by the third clause 
of the Bill, which provides that where a fair rent is to te 
fixed all improvements executed within fifty years shall be 
deemed tenant’s improvements, unless the contrary is 
proved. The law at present allows the presumption for 
twenty years back, sul that seems to be about as long a 
period as it should be applied to, though there may be 
cases of reclamation from sa or other waste by tenants at 
an earlier period, which should be considered. 

Two entirely distinet proposals are included in the 
fourth clause. ‘The first would repeal the fifth sub-section 
of the eighth section of the Act of 1881, which empowers 
the landlord and tenant to agree together as to the value 











| of the tenant-right, and allows the landlord to take over 


the occupancy at that price, if at any time the tenant 


—_—_—_ 


gives notice of selling it, after adding the value of any 
additional improvements, and deducting for any dilapida- 
tions or deterioration. The object of doing away with 
anything which prevents litigation requires explanation. 
Presumably, the idea is that pressure is put upon tenants 
to enter into private agreements ; but as the details of the 
Bill could not be properly discussed without going into 
Committee, the reasons for this proposal have not been 
given. The second part of the clause is of great impor- 
tance, as it would make the Act of 1881 apply to any 
pastoral holding upon which the pasture was laid down by 
the tenant, or his predecessor in title. This seems per- 
fectly fair and reasonable, and the only wonder is that the 
framers of the Bill should have inserted the proviso as to 
the pasture having been laid down by the tenant. If the 
rinciples of the Act of 1881 were satisfactory, they might} 
be applied to all pastoral holdings on which tenants reside, 
though not, of course, to the grazing lands let by the 
season to the great graziers, who are perfectly well able to 
take care of their own interests. 
A proposal which seems to us entirely objectionable, 
notwithstanding its recommendation by the Cowper Com- 
mission, is that of reducing the statutory term for which 
rents are paid from fifteen to seven years. The result 
would be constant unsettlement and never-ending litiga- 
tion. A tenant takes his chance of the ups and downs of 
the land market when he pays a sum for the tenant-right 
of a holding, and he should be prepared to do the same 
withhis rent, unless the principle of sliding-scale rent, based 
on the values of farm products, be introduced. With that 
principle in practice rents might be fixed once for all, and 
this would certainly be better than to allow the opporsus 
of going to the Land Court every seven years, than whic 
no more effectual preventive to peace and enterprise can 
well be imagined. Nothing can be more injurious to the 
interests of the Irish tenant than to keep constantly dang- 
ling before him the chance of a reduction of rent or a 
remission of arrears. Parliament has no right to excuse, |' 
at the landlord’s expense, any arrears due from the tenant 
except to the extent to which they are arrears of unjust 
charges, namely, of rent on what should have been is 
as tenant’s property. Anything beyond that is charity, 
which the nation should exercise at its own expense, if at 
all. The clause in Mr Crilly’s Bill dealing with arrears 
leaves everything to the discretion of the court, and 
appears to give the court the power of dealing with 
arrears for all future time, whenever a rent has to be fixed. 
If this be a correct interpretation of the clause, # is 
entirely objectionable, as anything done in connection with 
arrears should be done once for all. As to the extension | 
of the Act of 1881 to holders of leases of any term up to, 
nine hundred and ninety-nine years, we are of opinion that 
the lessees in such cases are to all effects and purposes. 
landowners, and have no title to any relief from the bad} 
times at the expense of the head landlords. 
1887 included leases of ninety-nine years, and that. was |j 
going quite far enough. 
As to the several clauses relating to the tenant's right. 
of turbary, we are disposed to agree with the Solicitor- 
General for Ireland, who said that where a tenant has a 
right of turbary there is- no necessity for the court to 
grant it to him, and that where he has no such right he 
ought not to get it merely because the landlord, out of 
generosity, had previously allowed him to enjoy the privi- 
lege. There is a question, however, as to whether the 
means of proving a right of turbary should not be made 
more easy and inexpensive to a poor tenant than they are 
at present, and this, with other points we have referred to, 
might with advantage have been discussed if the Govern- 
ment had allowed the Bill to go into Committee. 























THE REDEMPTION OF AMERICAN RAILROAD 
BONDS. 


Ow1ne to the system of issuing terminable mortgage bonds 
instead of perpetual or irredeemable debenture and_pre- 
ference stocks, the American railroad companies have bene- 
fited much more than the English railways by the decline 








in the rate of interest which has taken place during the 
past twenty years. ‘The English railway companies used, 
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it is true, in their earlier days to issue large quantities of 
terminable debentures, and, in fact, up till about twenty 
years ago, about one-half of their total pre-ordinary capital 
was: in’ this, form ; but since then, especially in the ten 
years between 1867 and 1877, the railways have constantly 
pursued; the policy of converting terminable debenture 
bonds, into irredeemable debenture stock. How the process 
has gohe on may be seen from the following figures :— 


PRE-ORDINARY CAPITAL of British RAtLWways. 


1887. 1877. 1867. 
£ £ £ 
i) Debenture bonds ......... 12,423,000 ... 28,874,000 ... 110,393,000 
Debenture stock ......... 199,929,000 ... 143,095,000 ... 15,637,000 


| 








Guar. and pref. stocks... 318,823,000 ... 237,048,000 ... 143,209,000 


The policy which these figures so clearly indicate 
has no doubt had some distinct advantages, for owing 
to the greater attractions which sound irredeemable stocks 
present to investors, the companies have been able 
to borrow upon more favourable terms than if they 
had issued terminable bonds; they have been freed 
from the difficulty and expense of constantly making 


| new issues of capital ; and their capital account has been 


greatly simplified in form. But, as we have said, they 
have not derived the benefits which they might have done 
from the decline in the rate of interest, and how great 
these have been can be seen from the experience of the 
American railways, which have always issued the great 
bulk of their pre-ordinary capital in the shape of mortgage 
bonds, secured by a definite lien, and redeemable at 
fixed dates. At present American railway companies 
of the highest standing can raise capital at the rate 
of from 3? to 4 per cent., while most sound com- 
panies below that class have to pay from 43} to 5 
per cent. ‘Ten years ago no company could issue bonds 
at par bearing less than 5 per cent. interest, while 
the usual rate was 5$ to 6 percent. And twenty years 
ago the usual rate of interest upon American bonds ranged 
from 6, or more generally 7, to as much as 8 per cent. 
Hence, as mortgage bonds have become redeemable, the 
American railways have been able to reduce their fixed 
charges to an enormous extent, issues bearing 7 to 8 per 
cent. interest being converted into 4 or 5 per cent. bonds. 
This process has made great progress, although, in con- 
sequence of the much greater reduction in transportation 
rates, dividends have not been increased, but the public 
have been the gainers instead of the railway com- 
anies. Considerable savings, however, still remain to 
be effected, for, according to the Investors’ Supplement 
to the New York Chronicle, bonds to the extent of 
$668,094,000, or £133,619,000—equal, that is, to 15 
per cent. of the entire funded debt of the railways— 
fall due before 1901, or in about ten years’ time. If 
refunded at the rate of 5 per cent., which, so far as can 
be seen, may be safely regarded as the minimum, a saving 
will be effected of $11,044,000, or £2,208,000 per annum ; 
while if refunded at 4 per cent., which, judging by present 
conditions, will be possible in a great many instances, the 
saving will amount to $17,725,000, or £3,545,000 per 
annum. It may be of interest to give details of some of 
the companies in which British investors are interested 
which have bonds falling due in the course of the next few 























| years :-— 
ig..| £2 saving if Refunded ¢ 
Ss . : Saving i 
Po} | Es Principal. | 4 5 4 an 4 7 - 
4 3 
$ | 3 $s. 
Central of New Jersey lst Mort. 7 1890 5,000,000 100,000 150,000 106 
Consolidated Mortgage ........ 7 (| 1899 3,836,000 76,720 115,080 126 
meaptesbnpen| ie quer +. Lvakdhanepiinahsiets 
’ 8,836,000 176,720 265,080 | ... 
‘| Central Pacific Ist Mortgage ....... © | 95-98 25,883,000; 258,330 517,660 117 
\) lst Mort. San J . Val. Br.. 6 | 1900 6,080,000 60,800 | 121,600 120 
2nd Mort. United States Gov. 6 | 95-98 25,883,000} 258,830 | 517,660 |... 
Western Pacific First................ © | 1892 | 2,725,000) ‘ 54,500 | 119 
W. Pacific United States Gov. 6 | 95-99 1,970,000' 19,700 Y ids 
bt Cal and 0: cS | 6.|.1892 865 58,650 , 117,300 | ... 
Land Grant First Mortgage .... 6 | 1890 | 4,26 42,610 95,220 103 
| | 72,667,000; 726,670 , 1,453,340 | ... 
Chicago Milwaukee and St. Paul | { | 
ist La Crosse Division ............. 7 1893 5,209,000! 104,180 156,270 | 104 
lowa and Minneapolis, Ist ....... 7 | 1897 | 3,198,000 63,960, 96,940 | 119 
| Towa and Dakota, Ist ... | 7) 1899 541,000; 10,820 16,230 | 122 
‘| Prairie du Chien, 1st 8 | 1898 3,674,000 110,220 146,960 | 129 
Prairie du Chien, 2nd vv, 73} 1898 | 1,291,000, 28,543 | 40,953 | 122 
Land Grant Income ...............!_7 | 1890 | 1,200,000, 24,000 | 36,000 | .. 
} 


| |  |y5;063,000° 341,723 492,363 |... 











Per 
ge | $ 6 3 | 
Denver and Rio Grande Ist Mort., 7 1900 6,382,500, 127,650 | lol ars 125 
Illinois Central Mortgage of 1875, 6 | 1895 2,500,000, 25,000 50,000 | ig 
1st Chicago and Springfield ... 6 1898 1,600,000 16,000, 32.000 | 115 
2nd N. O. J. andGt. Northern, 8 1890 1,480,000 44,400 59,200 | 
Ist Chicago St L. and N. O...... 7 1897 1,397,000 = 27,940 41,910 | 125 
6,977,000 113,340 183,110 |. 
Lake Shore and M. So. Cons, Ist 7 1900 15,041,000 300,820 451.939 | 12 
Dividend bonds ..................--, 7 | 1899 1,396,000 27,120 40,680 
Cleve. Painesv. and Ash. 3rd... 7 | 1892 920,000, 18,400 27,600 | 116 
Buffalo and Erie veseseereesesee] 2 | 1898 2,784,000 55,680 83,520 | 128 
Kal. and W. Pigeon, Ist .......... 7 | 1890 400,000 8,000 12,000 , 107 
Ja’sto’n and Franklin, 2nd...... 7 1894 500,000, 10,000 | 15,000 
| 21,001,000 420.020 | 630,030 | 
Louis. and Nash. Cons. ist......... 7 , 1898 ; 7,070,000; 141,400; 212100 , idy 
SER .| 6 | 1893 | 0CO! 3,330 | 6,660 
Louis. Cin. and Lex. Ist .......... 7 | 1897 | 2,850,000/ 57,000 |  935;500| 
Nashville and Decatur, lst 7 | 1900} 2,100,000, 42,000 63,000 | 125 
12,353,000 243,730 | 367,260] .. 
Missouri Kansas and Texas— | | ; 
Ist Mort. U.P.S.Br. ................ 6 | 1899 | 2,054,000 20,540! 41,080 
Han. and C, Mo. ist and 2nd...' 7 '90&92 696,000 13,920 | 20,880 
| 2,750,000! 34,450 | 61,960 
N.Y. Lake Erie and West.— f 
New York and Erie Ist............ 7 1897 2,482,000 49,640 | 74,460 | 124 
Long Dock O14 Mortgage.......... 7 1893 3,000,000 60,000! 90,000 | 115 
Sus. Bridge and Erie J. 1st...,.. 7 1900 1,000,000 20,000 | 1000 | ... 
| |---| | 
| 6,482,000; 129,640| 194460) 


New York Penn. & 0. Prior lien. 6 | 1895 | 8,000,000 80,000 | 160,000 | ig 
Norfolk and Western— | | 





Va. and Tenn. 4th M............1.. 1,000,000, 30,000 40,000 | .. 
Convert. Debentures............... 6 1894 525,000 5,250 10,500 | ... 
Norfolk and Peters’ g.2nd ...... 8 1893 496,000 14,880! 19840| 
SouthSide, 8rd .................4..! 6 ‘96kC, 452,800 4,528 | 056 | 
| 2,473,800' 54,658! 79,306 | 
Ohio and Mississippi 1st Cons. ...| J 195,030 | 121 


7 
Philadelphia & Reading M. Loans) 7 
Improvement Mortgage...... . | 6 | 1897 304,000 , 
Coal and Iron Co. Mortgage ...! 7 | 1892-4 10,588,000} 211,760 | 
| _|____| 22,662,000, 359,400 | 585,920 
6 , 1896-9. 27,147,000 





Union Pacific 1st Mortgage ...... 271,970 | 542,940 | 117 
2nd Mort. (U.S. Government). 6 1896-9 27,236,512 365 | 544,730| . 
Srd Mortgage Sinking Fund ...; 8 1893 | 13,920,000 417,600 | 556,800 
Omaha Bridge Bonds ........... 1 | 1,293, 38,790 | 81.720 | 122 
Kansas Pacific, lst East Div. ...; 6 | 1 2,240,000 400 44,800 | 112 

Ditto lst Mid Div. ..| 6} 1 4,063,000 40,630 81,260 | .. 
Ditto 2nd M.(U.S.G.)) 6 1895-7. 6,303,000 63,030 126,060 | 115 
Ditto Ist Denver Ex.| 6 1899 | 6,038,000 60,380 | 120,760 | 118 


| 88,240,512 1,186,665 | 2,069,070 |... 


6,000,000 120,000 | 


130,000 |... 
3,000,000 60,000 | 90,000 | 


9,000,000 180,000 | 270,000 |... 


Wabash Western— 
St L. K. C. & No., 1st Mortgage, 
Ditto R.E. & 2nd Mort. | 


| 1895 
1895 














a, 


It will be seen that two companies—the Central Pacific 
and the Union Pacifie—are especially likely to benefit from 
the conversion of high-rated bonds, and this is an important 
fact to set against the interest payable on the debt due to 
the Government, when that is settled, as it must be shortly, 
The Lake Shore and Louisville and Nashville companies 
also stand to gain considerably. Whenever possible, the 
current prices of the bonds are given in the above table, and 
investors would do well to note those instances in which 
they command a high premium, for this, as time goes on, 
must inevitably diminish. 








ITALIAN FINANCE. 


A RATHER gloomy picture of the present condition of the 
finances of Italy is drawn by Mr J. G. Kennedy, of H.M. 
Embassy at Rome, in a report to the Foreign Office. The 
basis of the report is the financial statement submitted to 
Parliament in February last by Signor Perazzi, the Minister 
of the Treasury, which covers the three years 1887-8 to 
1889-90. The closed Budget for 1887-8 shows a real 
deficit of £2,903,000, the revenue having amounted to 
£59,997,000, and the expenditure to £62,900,000. In the 
accounts this deficit is reduced to £2,286,000 ; as against 
it there is credited a balance of upwards of £600,000, 
which is entered as derived from ‘‘movement of capital.” 
But this balance, which has been realised from sales of 
State properties, cannot properly be classed as revenue, 
and omitting it, the true deficit for the year is, as has been 
said, £2,903,000. And for the current year the exhibit is 
very much worse. The revenue of the year is estimated 
at £61,820,000, and the expenditure at £69,670,000, so that 
there is an estimated deficit of no less than £7,850,000. The 

robability, moreover, is, that the income for the year has 

en overestimated, for, owing largely to the tariff war 
with France, the revenue from Customs has fallen off 
heavily, the total receipts for the seven months ending 

















































January last being £1,616,000 less than in the correspon- 





therefore, it appears probable that the actual de 


ding period of 1887-8.. Judging from present erga r 
it of the |}. 
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year will amount to between £9,000,000 and £10,000,000, 
‘nstead of the £7,850,000 at which it has been estimated. 

What adds to the difficulties of the situation is, that 
the deficits of former years have been accumulating, so that 
by the end of the current year there will be an uncovered 
palance of at least £18,600,000 to provide for. This total 
‘s made up thus :— 





£ 
Deficit prior to 1887-8 .....,........c.e0ee 7,847.000 
Deficit of 1887-8 (actual) ............... 2,903,000 
Deficit of 1888-9 (estimated) ............ 7,850,000 
18,600,000 


To cover this accumulated deficit the Government pro- 
pose to appropriate the balance of a special fund that was 
set aside in 1881 for the payment of certain pensions. 
This will give them the command now of a sum of 
£9,600,000, but, on the other hand, it will burden the 
Budgets of future years with the pension charges which 
are now met out of the fund. By thus, as it were, antici- 
pating the revenue of future years, about one-half of the 
deficits that have accrued up to the end of the current year 
will be provided for. And as to the balance, Mr Kennedy 
reports that the Minister of the Treasury “ will probably 
be obliged, although he does not say so, to have recourse 
to a Treasury operation, such as the loan of a sum taken 
from railway obligations temporarily lying in the Treasury.” 
It is, however, not only with past and present deficits 
that the Finance Minister has to deal. The estimates for 
the year 1889-90 also show a balance on the wrong side, 
the expenditure exceeding the revenue by £3,800,000. To 
meet this deficiency the Finance Minister proposes several 
reductions in the expenditure—mainly in the military 
expenditure—whieh amount in the aggregate to £1,264,000, 
and seeks to cover the balance by new taxes calculated to 
produce about £2,240,000 per annum ; the proposed new 
imposts being :— 
1. Reimposition of an additional tenth to taxes on £ 
PR MPNOUIIUNE << ssn 0cce-cencscssccscccscsssnscvccgeadsncens 
2. Increase upon price of salt ...... pet URES et pe Ao PS i 


3. % of duties on business stamps ........... .csseceee 752,000 
A ny in certain schedules, income tax.................. 560,000 
5: ® weights and measures .............-4.00.cseeeues 258,129 
6. Le patents and trade marks ...................0000 12,000 
% # revision of house tax ..............ccccseceesseeees 178,005 


Mr Kennedy, however, is very doubtful whether those 
new taxes will be sanctioned. ‘A determination,’ he 
says, “exists both in the country and in the Chamber to 
resist the imposition of further taxation.” Indeed, the 
present burden of taxation would appear to be heavier 
than the country can well bear, and there are, we are told, 
“signs of general discontent, and of much misery, as 
proved by the enormous emigration of last year.” If, then, 
a Budget equilibrium is to be attained, it must be, Mr 
Kennedy thinks, and nghtly thinks, by a curtailment of 
the expenditure. Italy, in common with most other 
European Powers, has of late years been devoting large 
sums to the strengthening of her army and navy, and has 
been spending in this way more than she can afford. That 
is the true cause of her financial embarrassments, and 
although the expenditure has to a large extent been un- 
avoidable, since it was impossible for Italy to sit still 
while her neighbours were arming to the teeth, and there 
was the possibility that at any time she might be called 
upon to take part in a great European war, yet it would 
seem to be necessary for her now to regulate her expendi- 
ture in better accordance with her means. And this Mr 
Kennedy tells us is the view that Italians themselves are 
now taking. “‘ Public opinion,” he writes, “is thoroughly 
aroused, and a determined effort will be made in Parlia- 
ment to impose a less costly policy, both home and foreign, 
upon the Government. Even if it should be deemed im- 
possible, from feelings of patriotism, and a sense of obliga- 
tion towards allied countries, to reduce the present 
number of troops, economy might be effected by resisting 
further increase of expenses for army and navy, and 
much relief might be obtained by establishing a_ modus 
vivendi in commercial matters with France.” Whether 
these efforts will prevail remains to be seen, but that there 
is urgent need for retrenchment, and for the adoption of 
a better commercial policy, the serious financial embarrass- 
ment of the Treasury very clearly ‘shows. 
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FREE TRADE IN NATIVE STATES. 
(From ovr Inpian CorrEsPonDENT.) 


Bompax, March 14. 
THREE years ago I addressed you a letter on the subject of 
the ae 2 then initiated by Lord Reay to ‘extend the 
benefits of free trade to the Native States inthe Presidency 
of Bombay. It may interest your readers to learn what 
measure of success has attended these endeavours, which|} 
have been snstained with a persistency, and yet with al} 
tender regard for the ndeueiaeh rights and privileges of} 
the Indian ehiefs, that has merited the results achieved. |= 
The object in view was not unimportant. Every school-’ 
boy knows what a large space the Native States fill:in the! 
map of India, and how they intersect the communications iff 
between British provinces and British distriets. But com- if 
paratively few Englishmen know that the most busy} 
markets lie in the Native States. Probably these well: 
known fairs, which like the medieval fairs of England, or’ 
that of Nijni Novgorod, serve not-only theends of the social 
economy, but also those of the polities of the:country, 
have in British India. given place to more regular methods } 
of exchange ; but in the Native States they still maintain | 
their popularity. The transactions which are registered f 
during their continuance often represent many ‘lakhs of | 
rupees, and despite the competition of the: growing Bombay ‘ 
industries, English piece-goods and other Hnglish ‘imports 
find at them a large sale. The emancipation: of trade 
from transit duties, as well as from a long scheduleof other | 
taxes, is therefore beneficial to the British -exporter. To 
the native chiefs and to their own-subjects it was'a ‘matter 
of still greater moment, “if they only knew their own 
advantage.” While land in British districts isnot to be f 
had for tillage, and while schemes for the relief of pro- } 
vinces congested with over-population are being discussed, | 
the Native States complain of emigration, and of decreas-’ 
ing revenue from the land ; and they seek to compensate 
the Exchequer by increased export or import duties. 
When scarcity prevails in any Native State in Bombay, His 
Highness the Raja congratulates himself on the collection 
of a larger revenue from import duties on the grain sent 
in to feed his subjects. His Minister does not indicate any 
connection between this fiscal system and the distress 
which follows. he distress is the result of heaven-sent 
scarcity of rain; the import duties are a clear proof of a 
prudent human management of the finances. Transit 
duties are paid by the stranger, or else by the Raja's subject 
earrying his produce away from His Highmness’s control to 
another market. In either case the taxes received are 
represented as a direct gain, and few chiefs of India under- 
stand the meaning of an indirect gain derived from the }j 
promotion of a traffic which escapes toll. It can thus be 
understood that the task which Lord Reay’s Government | 
set before itself of persuading the Native States to abolish } 
all transit duties, and to revise their import and -export | 
duties, was not a light undertaking. It remains to be | 
seen how far it has been-accomplished. 

With the exception of one single State in the Northern j 
part of the Presidency, diplomacy has been rewarded |i 
by securing the sacrifice of all transit duties as an offering } 
from the native chiefs on the altar of Her Majesty’s | 
Jubilee. A few figures will show the magnitudeof the sacri-. 
fice, but the benefit to trade is far greater, because, owing 
to the system of farming the collection.of these duties, not 
one-half of what the traffic paid ever reached the Raja’s }} 
coffers. In the Pahlanpur agency, an area of 8,000:square 
miles, the various chiefs gave up Rs 70,000 a year in transit 
duties ; in the next agency of 11,000 square miles there ‘} 
was an equal sacrifice ; and in the Rewa Kanta the revenue | 
surrendered was Rs 17,000a year. In Baroda, the transit} 
duties were estimated at Rs 1,10,000; and in Kolhapur,, 
where the reform covered only a residue of imposts. 
injurious to trade, since transit duties had already been 
nominally surrendered, the taxes abolished brought in, 
Rs 23,000. One single Statein Kathiawar, that of Punajad,. |} 
took off the Deshdan tax, at a loss of Rs 28,000, and evensi}) 
a small estate uniler British management gave up a single.) 
tax on trade which brought in Rs 20,000. ‘These figures.) 
of a few States only will convey some idea of the immens 












































relief afforded to commerce in the Bombay Presidency by. | 
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the recent changes, since, exclusive of Baroda, the entire 
Native States of the Western Presidency cover 74,000 
square miles, aud contain seven million inhabitants. 


There has been time enough to test the soundness of the 
disinterested policy which has carried through these fiscal 
reforms beyond our frontier. The latest administration 
reports of the States affected show that a larger business 
has been transacted at the annual fairs, the tide of emigra- 
tion has begun to fiow back, new villages have been 
colonised, the margin of tillage has increased, and legiti- 
mate tolls have alone gone far to recoup the direct loss of 
transit duties. Public opinion must complete the reform 
initiated by the Governor of Bombay. Indian Rajas and 
their Ministers readily relapse into old fallacies, and never 
without reluctance relax the grip of the tax collector upon 
any sources of revenue. There is no popular appreciation 
in India of economic truths. In no country is the repeal 
of corn laws or duties on food stuffs more needed in view of 
recurring famine, or the condition of the landless classes. 
But the Indian ryot does not see the effect of indirect 
taxation, or understand the advantages of free trade. If 
the fiscal reforms offered as a Jubilee offering to Her 
Majesty are to fructify in the ryot’s pocket, transit duties 
must not reappear under the name of import duties. 
In 1873 the State of Kutch abolished transit duties with 
the full blast of a public notification, and to-day the Kutch 
subject pays more than his father did in a suc¢ession of 
so-called import duties, which are farmed out to an un- 
scrupulous tax-gatherer. Public opinion that has 
applauded the recent free trade policy of Government 
must therefore prevent a repetition of such relapses ; but 
until education has spread much further than it has yet 
done in India, it must be English and not Indian public 
opinion that can alone afford the adequate guarantee of 
permanency. 


If there were any doubt about the value of directing 
public attention to this object, a mere statement of the 
taxes abolished and of the mischief they have effected 
would suffice. In the last five years the indigenous 
trade of Pethapur, whose cloths were prized by the Royal 
family of Siam, has been crushed by a series of relentless 
Custom houses. Nearly all the dyers and manufacturers 
have left the beleagured centre of one of India’s home 
industries. The suicidal ingenuity displayed by native 
financiers is illustrated by the following selection from the 
list of taxes lately removed. In one State, bounded by a 
British sea coast district, a tax on dried fish produced half- 
a-crown a year, telling the tale of a ruined trade ; one 
market was emptied because the right to weigh all articles 
sold was acquired by an unscrupulous contractor; in 
another, English-made cloths could not compete with 
country-made, because of the heavy differential duty on the 
A State with an indifferent port compelled its 
subjects to use that port in preference to the more favoured 
port of its neighbour, by levying its port duties on goods 
that crossed its land frontier. In one State labourers 
changing their residence paid a poll tax, and second 





marriages were similarly taxed. Many of these excrescen- 
cies on transit duties have been taken off with the rest, 
and thus the impulse given by Government towards the 
freedom of trade in Native States has been productive of 
other fiscal reforms which wise policy has historically 
connected with the Jubilee of the Queen Empress of India. 








BUSINESS 
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The High Prices of Home Railway Ordinary Stocks.— 
For some time past the prices of Home railway ordinary 
stocks have been steadily advancing, and recently the 
upward movement has gone on very rapidly, owing to the 
combined effect of active trade—as reflected in the traffic 
returns—to what superficially appears to be a clearer political 
outlook, to cheap money, to fine weather, and last, but not 
least, to purchases for several of the new trust investment 
companies which have been formed. As a consequence, 
prices stand very high, being, in fact, higher in a few cases 


NOTES. 


ae they have ever been before. This can be seen from 
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the following figures, which show the highest prices pre- 
viously touched, and the year in which they were recorded:— 
Highest Present 
Year. Price. Price, 

SION ian aeticien anon sepannnes 1876... 1585 ... 1213 ff 
Glasgow and South-Western... 1872 ... 134 ... 105 
Great Eastern ............sc...008- ii 
Great Northern, ord............... 1872... 1464 ... 1254 

LS > eee 1873. 1714... 115 
Grenh WFOGbEN ......00+....2.00000 1882... 149 ... 1583 
Lancashire and Yorkshire ...... 1872 1664 .. 1235. 
London and Brighton, ord. ... 1880 1535 ... 158” 

uae Sag es eheteerah aii 1880 164... 156 
Lond. Chat. and Dov., ord. ... 1880 1364 ... 129 
London and North-Western ... 1882 ... 180 1843 
London and South-Western... 1881 1414 1514 
Man. Shef. and Linc., ord....... 1880 984 79 

ee eh PRC OSA RR 1880 653 44 
Metropolitan District ............ 1880 855 . 38 | 
BR sas siades scpvabatbievteods<c. 1872 ... 154%... 1464 
North-Eastern ................0000. isve ... Bie .... 5 
North Staffordshire ............... 1887 ... 1005 ... 118 
South-Eastern, ord................ 1881 ... 145... 13 

ig ee ey TE ee ee 1880 ... 1364... 116 


| 
In comparing present figures with those recorded in the | 
past, it must be, of course, remembered that during the 
interval there has been a material decline in the rate of | 
interest upon all securities. It must also be borne in mind | 
that the dividends to be paid for the current year, and not | 
those distributed for 1888, are the factors which mainly | 
determine present quotations. Still, bearing this in mind, | 
it will be interesting to institute a few comparisons. For | 
instance, North-Western, which received 6? per cent. for | 
1888, stands 5 percent. higherthan in 1882, when a dividend | 
of 74 per cent. was paid ; but for the current year the divi- | 
dend may not be much, if at all, below this level, in which 
case the price is not so extremely high measured by the | 
past. North-Eastern Consols areabout 15 per cent. below the | 
highest price recorded, which was in 1872, but in that year 
the dividend was 9 per cent., as against 61 per cent. in | 
1888—a difference which fully accounts for the lower t 
rice. 





In 1872 Midland ordinary were also 10 per cent. | 
uigher than they now are, but the dividend was 7} per | 
cent., and for 1888 only 5} per cent. was paid. Great 

Northern ordinary, which received 74 in 1872 (the “A” | 
stock getting 8} per cent.) is also naturally much below | 
the price then touched, since the dividend for 1888 was |) 
only 4%. Caledonian and Glasgow and South-Western || 
also stand below their best for similar reasons, and so also | 
do the Southern stocks, despite their recent advance ; but || 
it may be noted that in 1880 Brighton “A” received 7 || 
per cent., and South-Eastern “ A” 6 per cent—figures not | 
likely to be repeated, even with the aid of the Paris Ex- | 
hibition traffic. Lancashire and Yorkshire ordinary stand | 


} 
thus :— ] 
1888-9. 1872. 

De ee ee 1233 1664 

ee: ieee eae 4 Me 83 


If the 1872 price was reasonably high, and it certainly | 
looks so, the present one must be largely based upon very | 
sanguine expectations. Great Western and North Staf- | 
fordshire ordinary stand at their highest prices, and so | 
would North British and Metropolitan, if we allowed for | 
the duplication of stocks which has taken place, but | 
which has led us to exclude them from the above table. | 
Altogether, it will be seen that there are not many instances | 
in which prices are up to the high-water mark of 1872, | 
but then, of course, dividends as a whole are a long way 








behind the distributions of that year. 





Telephone Amalgamation.—It has been stated this week 
—and, we believe, upon good authority—that arrange- 
ments have been carried out for amalgamating the United 
Telephone, the National Telephone, and the Lancashire 
and Cheshire Telephone companies. As a consequence, 
the prices of shares in these undertakings have advanced, 
owing, no doubt, toa belief that by amalgamation expenses 
will be reduced and larger dividends rendered possible. It is 
doubtful, however, whether any great savings will be possible, 
although, of course, the directorate and managerial 
staffs can be cut down to some extent. In any case, 
nothing is likely te result which can materially affect the 
near future, when the companies’ patents will have run 
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out,and they will have to make fresh terms with the Govern- 
ment, which is resolved to make a very different arrange- 
ment to that now subsisting. It may perhaps be thought 
that by forming one large company better terms may be 
obtained from the Government than if several smaller 
undertakings stood alone to be dealt with separately ; but 
we much doubt whether amalgamation will bring about this 
result, The Government have adopted a definite policy, 
which aims at the acquisition of the telephone system as 
a supplement to the telegraph system, and does not 
recognise that the companies have any vested interest 
whatever. This policy is not likely to undergo any material 
modification, and the fact cannot be too clearly borne in 
mind by investors, for the shares of all the companies 
stand at a considerable premium, those of one under- 
taking—the United Telephone—commanding a premium 
of over 200 per cent. 








South African Gold Shares.—The fall in the prices of 
leading South African gold mining shares, which — been 
going on with more or less regularity for some time, has 
made further progress during the past week, and in some 
instances it has been very severe. The collapse of the 
copper speculation in Paris had the effect of inducing 
Continental holders of gold mining and other speculative 
shares to throw them on the market, and with some diffi- 
culty the large operators here managed -to absorb, ata 
lower range of prices, the shares which were thus offered. 
Since then the public buying of South African shares has 
been exceedingly small, and in the absence of business, 
quotations have continued to fall away. In the Transvaal, 
too, there is far less excitement about the Witwatersrand 
goldfield, and there has been a large exodus of miners and 
speculators to other districts, such as Zoutpansbesg, 
Swazieland, and Damaraland, while the De Kaap field, 
about which so little has been heard of late, is receiving a 
greater amount of attention. The Witwatersrand gold 
returns for the past quarter have been satisfactory, but 
they in no wise justify the present high quotations of many 
of the shares, and still less do they justify the absurdly 
inflated prices quoted early in January, and since. For 
the first three months the estimated output is estimated at 
from 80,000 to 85,000 ozs, compared with 38,000 ozs 
for the corresponding period of last year, and about 
230,000 ozs for the whole year. There is here evidence of 
considerable progress, and it is stated that much larger 
returns may be expected in the near future, as several of 
the companies are erecting additional stamping appliances. 
The returns will have to be very much larger in the 
aggregate, however, to give anything like an adequate 
dividend upon the capital represented by the Witwatersrand 
mines even at their present quotations. In the following 
table we compare the prices of yesterday with those quoted at 
the end of January. The shares are of £1 in each case:— 


Jan. 51. April12. Fall. 

£ £ £ 
City and Suburban ..................66 123 105 2 
Rows Beek... cccccsceses 10 64 34 
Durban-Roodepoort.................066+ 74 5 2h 
gS EEE Ewe... 11 64 5 
RPE Se IRE or 174 11 64 
oo cs  waicoz tanh ihghon 5g 4 1h 
et ee tee es 4s 2s 23 
Ns da 5 35 lj 
ree a eee 134 8 . oF 
CR oa, i, SRR 65 53 . 13 
Baia RIES ce 6 a 7 4 eh 
gy EE i RES 38 17 . 21 
Simmer and Jack .............00cc00e000s 11 7 4 
Te Ore ee Te FP 143 83 53 


In some instances the contrast would be much greater 
if a later date than the end of January were taken ; for 
example, Robinson shares have been up to 70, City and 
Suburban to 16, and Crown Reef to over 12. Still, the 
comparison is with a period at which, in the majority of 
cases, prices were at nearly the highest points reached. It 
will be seen that the fall has been very heavy, represent- 
ing in the case of the Robinson Company a loss in 
market value of £650,000, in Crown Reef a loss of 
£375,000, in Henry Nourse £250,000, and in many 
Other instances from £100,000 to over £200,000. The 
settlement in South African mining shares was one of the 




















lightest, if not the lightest, since the speculation began to 
assume large proportions last autumn, for though prices 
continue to fedinaie. the movements are more often 
nominal than real. 





Shipping Freights.—The great increase in shipbuilding 
which has now been going on for more than a year past 
has at length begun to tell upon freight rates. It will be 
remembered that the total output of new shipping in the 
United Kingdom last year amounted to over 900,000 tons, 
which was not far short of the total for the two. preceding 
years ; while at the beginning of the current year the new 
shipping laid down or contracted for reached the enormous 
amount of about a million and a-quarter tons. Much of 
this tonnage has not yet been taken in hand, but already it 
is evident that competition in the carrying trade is becom- 
ing very keen, for the new shipping is in excess of the 
trade requirements, largely as those requirements have 
increased lately. This is seen in the fall in freights which 
has been going on for three or four weeks past. It had 
been generally expected that rates would further advance 
when the northern ports were open for navigation, but the 
expectation has not been realised. Indeed, Black Sea 
freights have fallen about 30 per cent., while the Indian 
and American homeward freights have also fallen, though 
to a less extent. Outward rates also exhibit a declining 
tendency. At the same time, the price of coal and the rate. 
of wages has increased, sc that the prospects of the 
shipping companies are now less satisfactory than they 
were last autumn, when the prices of their shares rapidly 


advanced. ‘The fall in freights has not so adversely 
affected the market for shipping shares, probably 


because Eastern rates are generally fairly well maintained. 





The Egyptian Preference Debit.—It is not easy to recon- 
cile the assertions of the Egyptian Government in regard 
to the projected conversion of the preference debt with the 
answer given by Sir J. Fergusson to the question which Sir 
R. Fowler put to him on the subject. Ina recent telegram 
from Cairo it was stated that, amongst others, “the law 
officers of the English Crown’ had been consulted, and 
had concurred in the view that the Egyptian Government 
have the right to effect a compulsory conversion of the 
debt ; and it will be remembered that last year, when the 
question was first raised, it was stated by those acting on 
behalf of the Egyptian Government that our Treasury had 
been consulted, and had referred the matter to the law 
officers. Now, however, we are told by Sir J. Fergusson 
that “no formal proposal has been submitted to Her 
“ Majesty's Government on the subject of the alleged pro- 
“posed conversion of the Egyptian Preference Loan, and 
“ the reduction of interest from 5 to 4 per cent., and until 
“they are made acquainted with the terms of the pro- 
“ nosed conversion, it is impossible for them to express any 
‘opinion, or to pledge themselves as to the course they 
“will adopt.” It will be observed that Sir J. Fergusson 
speaks only of a “formal” proposal. Are we to under- 
stand, then, that it is only as the result of intormal com- 
munications that the opinion of our law officers has been 
obtained? Or is it that the Egyptian Government are 
not speaking truly when they say that such an opinion 
has been asked for and given? Further inquiry as to this 
should be made. 





The Italian Tariff—Correspondence respecting altera- 
tions in the Italian tariff has just been presented to 
Parliament. It appears that many representations were 
made to the Foreign Office in 1887 as to the injurious 
effect upon British trade with Italy of the alterations in 
duties and classification of goods upon the lapse of the 


tariff fixed by treaties with Austria and France. The 
Commercial Department of that Office collected the 


opinions of chambers and commercial men, and embodied 
them in a very complete statement of the cases which the 
Embassy at Reme placed before the Italian Government, 
In the end, in September last, the Italian Finance 
Minister expressed his desire to make “some concessions ” 
to this country, but intimated his expectation to obtain in. 
return a reduction of duty in the United Kingdom on 
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Italian wines. ‘The correspondence on the main part of 
the representations made virtually closes with this 
reply, which is unsatisfactory as well as beside the 
int, because. concessions were not asked from Italy, 
ut simply a readjustment of charges, injurious to 
particular branches. of British trade, that took effect 
upon the lapse of certain treaty tariffs. The Brad- 
ford, Leeds, and Nottingham Chambers of Commerce 
obtained, indeed, some alleviation of their complaints by 
sending to Rome experts to state to the Italian authorities 








their case with respect to defective tariff definitions, 
applied to mixed fabrics, and curtains. The Embassy 
ifkewise obtained compliance with their applications on 
a few minor points, such as certain iron wares and 
pilchards. It is, however, to be regretted that the Foreign 
Office did not.send to Rome the head of their Commercial 
Department, who had been in personal communication 
with the trades concerned, and who could, therefore, on 
this ground, and from experience in these matters, have 
probably stated the British case, and urged its considera- 
tion with better effect. 





Iron, Steel and Coal Companies.—Last week, in refer- 
ring to the rise in the shares of these companies, we quoted 
one of the issues of Messrs Bolckow. Vaughan and Co., 
‘Limited. The prices then given referred to the shares with 
£12 paid, the corresponding quotations for the fully-paid 
£20 shares being as follows : — 


QUOTATIONS. 
Highest and Lowest Prices in 1888. 
This Week. Highest. Lowest. 
i deste ci ctnhtinaadiiiat bs. BGR | cs _14 





Wills and Bequests.—The J//ustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 

Right Hon. Clementina Elizabeth Heathcote Drummond 
Jilloughby, Baroness Willoughby De Eresby, joint 
hereditary Great Chamberlain, late of Grimsthorpe 

Castle, Lincoln; Drummond Castle. Crieff; Gwydyr £ 

Castle, Llanwrst, Wales; and No. 4 Belgrave square... 207,000 
Right Hon. Walter Henry Erskine, Earl of Mar and 

ellie, Viscount Fenton, Baron Erskine and Dirleton, 


late of Alloa House, Alloa, N.B....................cccccceeceeess 46,000 
Rev. Henry Arkwright, late of Bodenham, Hereford ...... 134,000 
Mr Henry Upton, late ot Aldwick, Pagham, near Bognor, 

NOR fatten SIS ERR aA er CAE RR a AE ND il Neo 110,000 
Mr John Brady, late of Clones, Monaghan, and Johns- 

I a si bininniicnstovbacupsansditeaiibockcdsiedbanss 49,000 
Mr Octavius Joseph Crawhall, late of No. 10 Queen street, 

ee Seok ais ten tcc akinitansdevepsishenssodeareeschenatucn, 38,000 


Mr Nathaniel William John Strode, late of Bray Court, 
Maidenhead, and Candie House, Linlithgow, Se 31,000 
William Henry Maturin, C.B., late of No. 5 Courtfield 
gardens, South Kensington 








Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, April 11. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 





$$ 
CREDITOR. 
Cash in hand and in branch f c f c f ° 
PE a dhicchpocsacinoereens 2,289,940,856 82... 2,261,752,393 71... 2,302,699,4295 rr 
Commereial bills overdue .. 264,137 56... 142,297 72 .. 50,356.79 
Commercial bills discounted 
in Paris not vetdue ... 576,511,654 69 ... 694,347,577 91 289,831,864 23 
Treasury bills. ............00005- m * so 
Commercial bills, branch 
MINI os diode ihtgthe -onhaos 409,072,091 0 393,347,854 0 336,454,098 9 
Advances on deposits of 
UNIT ‘Sccubencigasacssgesp> 8,960,200 0 7,793,700 0 6,940,100 9 
Do in branch banks......... 83,000 0 68,000 0 154,900 9 
Do in public securities .. 125,755,438 27... 126,523,457 55 .. 118,916,863 57 
Do by branch banks ...... 135,836,063 0 ... 139,578,063 0 ... 137,306,209 9 
Advance to the State (Con- + 
ventions, June 10, 1857, 
and March 29, 1878)...... 140,000,000 0 140,000,009 0 ... 140,000,000 9 
Government stock reserve... 12,980,750 14 12,980,750 14... 12,980,750 14 
Do dis: NE sstueceatanp 99,626,802 75 99,626,802 75 99,626,158 49 
Rentes Immo)ilisées (Law 
of June 9, 1857)............ 100,000,000 0 100,000,000 0 .. 100,000,000 9 


Hotel and furniture of the 
bank and landed pro- 


perty branches............ 13,462,640 0 13,463,887 0 13,693,829 9 





Expenses of management .. 2,643,486 27 2,592,025 98... 2,588,558 98 
Employ of the special re- 
PIE? Nclvicccaecsdiecaansexece 9,907,444 16 9,907,444 16... 9,907,444 16 
I cin cichunumnanncseunes 56,202,530 30 48,657,638 19 47,361,475 85 
ee 3,931,250,094 96 ...3,950,731,892 11 .. 3,618,512,098 49 


The above return compared with that for the preceding 
week shows the following changes :— 





INCREASE. francs. DECREASE. france, 
RINNE, 5.5 un nnasscnpevsnecicoate 28,268,250 | Private deposits 60,631,674 
Treasury account...............00 LE PBT AOL) OAR ......ccesescvers-cocrsssences sees 21,811,587 

POOIIID,.00snennsacerttanesecrsenne 2,111,686 


Pay-day at the monthly settlement having passed over 
smoothly, money for discount has become easy at 2} per 
cent. ‘I'he Bank has lost 18 millions of gold, but the 
greater part of the loss is due to the withdrawal of a large 
deposit brought from Germany by a leading house as a 

recaution against difticulties at the settlement, and which 
ae week caused an increase of 12 millions in the same 
reserve. The gold has now been returned to Germany, 
The Bank has also sold £60,000 for Constantinople at 
34 per thousand premium. London exchange is firm at 
25f 264c. Advances on securities to the amount of 4 
millions of francs have been reimbursed. The cas 
reserve in to-day’s return was composed as under :— 


llth April. 4th April. 


Francs. Francs. 
ipa tl Sete. SR 1,006,525,259 1,024,578,719 
STE ee ee 1,233,415,597 1,237,173,674 

2,239,940,856 2,261,752,393 


Prices have made a sharp rebound during the week. 
French shares, which had been the cause of the previous 
weakness, being especially buoyant. Bank of France 
shares had gained at one moment 300f on last Thurs- 
day’s price, but as there is now some uncertainty as to 
when the Bill for prolonging its monopoly for a fresh 
period of thirty years will be presented, a part of the rise 
has been lost. ‘The recovery in Crédit Foncier and Banque 
de Paris shares has continued. Comptoir d’Escompte 
shares have improved 17f 50c, at 145f. The situation of 
that establishment remains unchanged, and will continue 
so until after the meeting of shareholders, called for the 
29th. Suez shares have made a fresh start upwards, and 
closed to-day above 2,300f, a price that had not been seen 
for some years. Railway shares have been in good demand, 
and the Orleans and the Western have gained thé coupons 
of 37f 50c and 20f 50c respectively cut off this week. 











Par. April 11. April 4. 
DEBTOR. f fe : £ fc 
Apa 11, 1889. April 4, 1889. April 12, 1888. | Three per Cents ......... 100 ... 85 97} ... 85 27 + 070 
; € f c f © | Redeemable Threes...... 100... $8860 ... 8815 + 045 
i ne 2,5 500,0( 82 500.0 ¥ : mbar : oa 
ae capi eee. 8 setiiieatiind eeataaaeding Four-and-Halfs ......... 100 ... oo 25 .. 10460 + O = 
tal (Art Law of June 9,° a rere 100 ... 645 ... 9625 + O2 
“en Pe OE 8,002,313 54 8,002,313 54 8,002,313 54 | Austrian Gold 4 % ...... 100 ... 93 Ox ... 95 0 os 
Reserve of the Bank and its -* ¥ ; 5 ¢ 5 40 ¢ 5 
branches...............-.-+. 22,105,750 14 22,105,750 14 29,105,750 14 | Lurkish Fours ............ 100 - P = a - pi 0 . 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 | Egyptian Unified | ce 500 ... 4 bei 55 + § 
Special reserve....,............. 9,907,444 16 .. 9,907,444 16 ... 9,907,444 16 | Bank of France Shares !,000 ... 4,180 0 ... 4,000 0 +180 0 
otes in circulation ......... 2,916,140,390 6... 2,887,872,140 0... 2,768,640,295 0 Banque de Paris ......... 500 ... 767 50 ... 707 50 + 60 0 
Tiniedeme. wear ae A Crédit Foncier ............ 500 ... 1,305 0 ... 1,220 0 +85 0 
om 2,478,783 65 16,228,660 25 12,581,949 3 c Z “ne a0 & 7 
Banknotes to order, receipts Paris Gas Shares......... 250 ... 1315 Ox ... 1382 50 + 17 @ 
se Eee +. SEATLABT 90 53,988,102 42 31,721,027 0 | Suez Canal ............... 500 ... 2,305 0 ... 2230 0 + 75 0 
Treasury account current RR 59 fF cs a 
Creditor ...........0.00.000. 72,791,060 56 61,703,569 68 174,096,713 53 | Panama Mdpevesiies {nts Senses 500 ... 1 ns h. re 750 . 26 ~ 
Current accounts, Paris...... 509,487,819 95 ... 566,366,793 47 ... 318,709,267 21 | Northern Railway ...... 400 ... 1,776 25... 1,750 + 2 
Do branch banks............ 72,591,689 0 ... 76,344,389 0 52,416,008 0| Western Railway ...... 500... 975 Ox... 965 O + 30.0 
Sreemeeete ---. TANS .. LSAT 2,110,429 75 | Orleans Railway ......... 500 ... 1,385 Ox ... 1,392 50 + 37 50 
Disco’ and sundry inte- ee 
pda aoa dente 9,768,529 5 9,208,673 5 6,753,986 15 | Eastern Railway ......... 500... 830 0 ... 82 0 + 10 0 
Redinsennted the last six Lyons Railway............ 500 ... 1,382 50 ... = O + ! a 
fp ssiaensamaaneail 2,088,377 89 2,088,377 89 1,244,810 56 rn Railway ...... 500 ... 1,198 75... Oo + 
Rt le coreudesdestieks. cxvous 51,448,470 37 48,239,532 76 23,722,034 42 rer prewar sf Rail. 500 ... "049 50 oe "230 O + 12 50 
IO scneemstnsbitinescis 3,931,250,004 96 ... 3,950,781,982 11 .. 3,6:8,512,028 49 | Société des Metaux...... 500... 25 0 2750 — 2 50 
—_ — 
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Tithe Paris ‘Appeal Court has once more affirmed the | 72,760,000f; this was an increase of 584,000f in the 


incompetency of the Tribunals to judge claims brought 

inst foreign Governments. A committee of holders of 
Pon Miguel bonds of 1832 and 1833 made an attachment 
on funds belonging to the Portuguese Government in the 
hands of MM. Ephrussi, bankers. The Civil Tribunal 


| ordered: the: ‘release: of. the fwmds' on’ applieation.-by the 


bankers, and the Appeal Court has confirmed the verdict, 
declaring in its judgment that the principle of the sove- 
réignty of foreign‘States may be invoked by the interme- 
diate party, holding the funds of a foreign Government as 
well as by the Government itself. 

A document ‘issued by the Direction of Indirect Taxes 
gives an estimate of the probable results of the sugar pro- 
duction in Franée in the year 1888-9, ending on the 31st 
August next., The quantity of beet-root worked up was 
4,216,851 tons, the yield of which at the official rate of 
7°25 per cent. would be 305,721 tons of refined sugar. The 
actiial yield per ‘cent. in the previous year was 9°54, as 
against 8°87 per cent. in 1886-7, and if the further increase 
in the effective yield is only to 9°60 or 9°65 per cent. this 
year, the real production will amount to 405,000 tons. The 
surplus of 100,000 tons formed by the difference between 
the yield of 7°25 chargeable with the full duty of 60f per 
100 kilos, or double hundredweight—principal duty of 40f, 
and supplementary duty of 20f—and the effective yield of 
9°60 per cent. obtained, is the bounty earned by the manu- 
facturers or ‘refiners, who pay only the supplementary duty 
of 20f per 100 kilos on the quantity above the official yield 
of 7°25 per cent. The exemption of 100,000 tons from the 
payment of two-thirds of the duty of 60f produces the 
same effect as a restitution of 40 millions of francs of 
unpaid duty, and is intentional and not accidental, as the 
Government ‘is well aware that the beet-root will yield 
9°60 per cent. of sugar while taxing it on the basis of 7°25 
per cent. only. 

wo Paris financial companies have issued their monthly 
balance-sheets for March, which show the effects of the 
alarm caused by the run on the Comptoir d’Escompte. 
The account of deposits at call‘at the Soci¢té Générale 
compared with the end of February fell 27 millions of 
francs, from 153 millions to 126 millions, and the current 
banking accounts in the liabilities 11 millions ; those 
withdrawals were met by a reduction of 38 millions in the 
discounts, and of 6 millions of current accounts in the 
assets. ‘Ihe Crédit Industriel had also on the month a 
diminution of 11 millions in its drawing accounts, and of 
15 millions in its discounts. 

The great railway companies are now holding their 
annual meetings of shareholders. The report of the 
Orleans Company shows that the capital account at the 
end of 1888 amounted to 1,853 millions of francs. The 
receipts on the principal lines in 1888 were 174,329,000f, 
and the expenses 95,126,000f, leaving aprofitof 79,203,000f. 
On the new lines the working expenses, amounting to 
4,261,000f, exceeded the receipts by 388,000f, the deficit 
heing carried to capital account. The total receipts were 
826,000f less than in 1887, but, on the other hand, the 
expenses were reduced 842,000f, or from 49°42 per cent. to 
48°94 per cent. The dividend for the year, including the 
fixed interest of 5 per cent., was 57f 50c per share of 500f, 
the same as for 1887, but to complete it the company had 
to borrow from the State 16,223,000f under the guarantee 
of interest on the new system of lines. The report stated 
that the parcels service declined 754 tons and 249,000f in 
receipts, a loss that was not compensated by the receipts 
from the State for parcels post. The transports of wine 
from Spain have fallen from 80,000 tons in 1880 to 18,000 
tons only in 1888, in consequence of the works of improve- 
ment on the Seine which have permitted those transports to 
reach Paris by steamer. The loss to the railway company 
exceeds a million and a-half francs. 

The report of the Western Company gives the capital 
account as 1,560 millions of francs. The receipts in 1888 
amounted to 132,794,000f, and the working expense s to 








| due to works for rebuilding the terminus in Paris, paid }} 































































former, and 2,079,000f in the latter. A great part, 
1,180,000f, of the increase in the expenses was, however, 


out of revenue. The proportion of working expenses to |}! 
receipts consequently rose from 50°23 to 50°35 per cent... |} 
The dividend was fixed at 38f per share, the same as for 
1887, but the. company had to call on the State for jf 
11,743,000f for guaranteed interest on the new capital? |} 
The debt of the company to the State under that head now 
amounts to 192,095,000f. The Western Company suffers |} 
more than any other from the competition of navigation: by. |} 
the deepening of the channel in the Seine. The navigation |} 
dues on the inland water carriage having been abolished, a li 
great quantity of agricultural produce is brought to Paris 
from Havre and Rouen. Floods having caused a suspen- |} 
sion of; water carriage on the Seine for a fortnight, the |} 
goods traffic on the Western railway increased 400,0U00f in 
that period. m 

The issue of 1,200,000 Exhibition Lottery bonds will be 
made by the Crédit Foncier and other banks on the 15th. } 
They are of a value of 25 francs, and the thirty millions | 
of francs they will produce will be employed for the ex- 
penses of the Exhibition in place of the guarantee of 18 | 
millions subscribed. A condition of the guarantee, which |} 
would only become effective in case of a deficit, was that | 
there should ve no free admission, and the Government f 
finds it difficult to refuse the demands for the a tuity of }j 
working men’s and other associations, schools, sehool- f 
masters, &c. By dispensing with the guarantee the State | 
recovers its liberty. The funds voted were, besides, in- jj 
sufficient, and the sum to be raised by the bonds is in- 
creased so as to produce, besides the guaranteed 18 millions, 
54 millions, to form a sinking fund for the lottery prizes, 
and reimbursement of the bonds in 75 years by drawings, 
34 millions for supplementary expenses of the Exhibition; 
and 3 millions for the expenses of the operation. -The loan 
will no doubt be a great success, as each bond will have 
attached to it a sheet of 25 one-franc admission tickets 
to the Exhibition, which the holder may use or sell, and 
after receiving back the cost of the bond in tickets, he will } 
still have a mght to the reimbursement of his 25 francs 
some day, and to a chance in the drawings for prizes from 
100f to 500,000f, amounting to a total of four millions of 
francs. As in the case of similar lotteries—of which 
four or five have been authorised in the last three 
or four years, including the Panama lottery loan of } 
two million bonds—the Crédit Foncier is charged with 
the drawings and the investment of the sinking fund. An 
objection to this expedient for raising money 1s, that the 
operation will remain open for three-quarters of a century 
after the Exhibition has come to an end. It is evident 
that little money will be taken at the doors of the Exhi- 
bition ; the number of paid admissions in 1878 was only 
12 millions, and 30 milfons of tickets are now to be issued 
at once. If, however, the competition of sellers causes 
them to fall to half their price, the low cost of admission 
may largely increase the number of visitors. The sub- 
scription receipts for, single bonds, which must be all served 
before any further allotment. is made, are bought by dealers 
for 3f and sold for 4f, and'as they only require an outlay 
of 10f, the subscription offices are crowded with the usual 
public of such subscriptions. a3 

The Franco-Russian Bank will pay, for 1888, a dividend 
of 35f per share of 500f all paid, as against 32f 50c for 
previous years; shares are at ‘550f. The Com e 
Algerienne has voted at its annualmeeting a dividend of 
27f 50c per share of 500f, as fori1887,; shares, ex 10f amg 
on account, are quoted 395f. “The ‘Banque Transatlan- 
tique, an offshoot of the Transatlantic Steamship Com- 
pany, will pay a dividend of 15f, or°6,per cent., on the 
ae alt capital, the same:as for precedimg years. 
are quoted at 465f, or 215f nett, oe the 250f of 
capital not called. The Bouillons Duval Restaurants 
Company have had to further-reduce their dividend from 
100f to 95f, a reduction of 20f \in three years. The 
directors complain of the competition of new companies; 
founded in imitation of theirs. Shares .of 500f are at 
2,225f, ex 75f paid on account. The Paris Cab Company 
pays 35f per share of 500f, now quoted at S40f, in view of 
the extra profits from the Exhibition. 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 
New York, April 2. 
Some of the fly-leaf trade reports made public last week 
referred to the condition of general trade as an improve- 





ance therewith. 
not true. 


It is to be regretted that the reports were 
The only feature of the week or ten days ended 


be the better enabled to supply their wants. 
strikers struck for was lost. 


maintained at syndicate level, although the syndicate has 
collapsed, very slight speculative interest in anything 
aside from wheat aud real estate, and a gradual, very 
general, and steady decline in prices of staple articles. 

The supplementary reports, or estimates, of the quantity 
of wheat remaining in the country on March Ist, following 
hard upon that issued by the Agricultural Department, 
have convinced the trade that the Government total was 
too small, that there is something approximating 
190,000,000 or more bushels of wheat in the country—or 
was—on March Ist. It is, however, quite probable that a 
large portion of the available wheat is of very poor quality, 
which may account for the purchases by millers in Central 
Western States of wheat held at points further East. This 
will also explain why stocks at interior markets are rela- 
tively small, and why stocks in farmers’ hands, which might 
be available, are not in demand for milling purposes. The 
Milling Combine, by which the Minneapolis flour manu- 
facturers proposed to restrict production, and incidentally, 
perhaps, hold up quotations, has gone to pieces, word being 
passed along that in order to meet the competition of the 
winter wheat millers, the mills at Minneapolis might just 
as well all go to work and make prices to suit circum- 
stances. California and Oregon keep exporting wheat and 
flour each week at a great rate, running as high some weeks 
(San Francisco and Portland) as 600,000 or 700,000 bushels 
of wheat, and 35,000 barrels of four. In one week—within 
a month or six weeks—San Francisco alone sent abroad 
71,000 barrels of flour, the equivalent of about 40,000 
quarters of wheat. Australia is making further inquiries 
for wheat at San Francisco, and last week 70,000 bushels, 
previously ordered, were shipped to Sydney. 

Southern planters, particularly those engaged in grow- 
ing cotton, have had a rather detter season than usual, 
and many of them, particularly in Mississippi—a very 
heavy cotton-growing State—have made a handsome profit, 
due to fair prices and a large crop. It is a somewhat 
remarkable fact that, during the past six or eight months, 
many farmers from Arkansas and Kentucky, and others 
from further West, have gone to Mississippi to settle. 
If they succeed in introducing their eathot of raising all 
their supplies into the South, the result will prove highly 
advantageous to that region. One of the marked draw- 
backs to Southern agricultural prosperity has been the 
habit of the cotton planter to depend almost exclusively 
on cotton. Whereas he has in the past bought his bacon 
and hams and Indian corn, &c., it is now stated that he is 














State has been greatly interfered with by prolonged heavy | 
rains, which haye rendered the wagon roads heavy, and at 
times almost impassable. Florida trade is greatly handi- 
capped hy the late epidemic there, and the shipments of | 
“garden truck” is much smaller than usual. Southern 














Georgia merchants, who depend for a considerable portion 


and to New York. 


of the business situation are a stagnant anthracite coal | 2,000 tons. 
trade, the dullest for years, a very dull pig-iron and steel ne — to a es but good irons as it is 

yea te met age : . o get cheap transportation. 
rail industry, a standstill in copper, due to prices being ‘Rif ae aii country where transportation rates haye 
been so cut down within 16 years that the American wheat 
farmer can sell his produce at London at as fair a margin 
of profit at 31s per quarter as he could formerly at 50 odd 
shillings, but it is true. The trans-continental lines have 
notoriously protected steel and iron works in Colorado 
against competition from steel mills in Illinois with a pro- 
hibitory freight rate to Denver, and the only reason why 
an English mill could sell tramway rails to a Denver City 
Company in competition with American mills was because 
a trading vessel would carry the rails to Galveston (from 
Liverpool) for much less than like rails could be gotten 
from Pittsburgh to New Orleans by water, and for the 
additional reason that the New Galveston, Ft. Worth 
and Denver Railroad was glad to make a special rate for 








the rails in the interest of one of its termini. 


The New York stock market continues irregular, and 
Appearances favour the 
bear side, and the activity of that class of operators is 
such as to deter the outsiders, who are naturally bulls, 
It is a lamentable fact 
that the cutting of rates continues, notwithstanding the 
Inter-State Commerce Law, and the “ gentlemen’s agree- 


without signs of real strength. 
from venturing into the Street. 


ment” among railway company, presidents. 


Trunk’s carrying fully one-third of all the grain that came 
East in one week a short time ago has stimulated numerous 
complaints, and therepresentatives of that company have been 
asked toappear before the Inter-State Commerce Commission. 
One difficulty in preventing the smaller competing lines 
from cutting is that of getting one railway official to inform 
If there is any better way to regulate the 
traffic rate difhculty than by means of regulated pooling, 
the operation of the Inter-State Commerce Bey: 

shown it thus far. The sensations in railway circles are 
the rumoured intention of Mr Jay Gould to buy a con- 
trolling interest in Atchison Topeka and Santa Fé, now 
that its shares are cheap; the arrangements of the Delaware 
Lackawanna and Western for connecting with the Canadian 
Pacific, by building a link of forty miles North from 
Buffalo to Lewiston, thus giving the former company 
a transcontinental connection, and the latter a direct line 
to New York, and an alleged intended consolidation of 
the Huntingdon (Chesapeake and Ohio and Southern 


on another. 


Pacific) and Gould systems of railways. 


Funds have not been at all stringent over the Ist of 
April settlements, and the outlook now is for greater ease. 

Reports to Bradstreet’s of mercantile failures throughout 
the United States during the first quarter of the current 
year show a total of 3,576, against 3,053 in the first 
quarter of 1888. The aggregate liabilities of failing traders 
. a : is $41,861,000, against $34,108,000, and of actual assets 
beginning to raise the same for himself. The Texas farmer | it is $19,376,000, against $17,936,000 in the first quarter 
is behindhanded this spring, and interior traffic in that | of 1888. Five or six failures in Boston with exceptionally 
heavy liabilities will more than account for the $7,000,000 
excess liabilities this year over the first quarter in 1888. 

There has been no special change in the number of 
failures in Canada and the provinces within three months 
as compared with alike period in 1888, but the aggregate 


liabilities and assets have declined. 


ee 

of their business upon Florida merchants, are doing much 
less than was expected. On the other hand, the “ industria] 
South,’ by which is to be understood the cotton fabric 
factories of Georgia, the ironfurnaces of Alabama, 'Tennesgee 
and Virginia, the ore and coal mines which have been 
newly opened, and the thousand of minor dependent metal 
industries scattered through the South, are, on the whole 
ment over the preceding week, and various newspaper | doing well. Southern iron goes to a few southern mills, 
editors built up more roseate editorial articles in accord- | but largely to St Louis, Nashville, Louisville, Chicago, 
| Cincinnati, strange to say, to Pittsburgh, to Philadelphia 

It appears to be a fact that the 
. importations of Scotch pig-iron to this country are destined 
with March 30 was the return to work of about 10,000 Fall | to cease altogether, owing to competition from the goft 
River weavers, who had been on strike for an advance of | southern pig-iron. 
wages, and this can hardly be called favourable, except in| Using new softeners (southern iron) in place of the long- 
that by going to work the weavers will suffer less loss and tested and well-liked Scotch brands, but one after another 
as they have tried ‘‘ American Scotch” brands, until at the 

. All that the port of New York receipts of Scotch do not average over 
The leading characteristics | 300 tons weekly, where five years ago they amounted to 
The great problem with us is not so much 


Many eastern mills held out against 


This may sound strange 


The Grand 


las not } 
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GERMANY. 
(¥ROM OUR OWN CORRESPONDENT. ) 
Beri, April 9. 

A certain measure of depression remains the salient 
feature of the past week, in spite of the strenuous efforts 
of the papers advocating the cause of the hausse party to 
\| furnish a most rose-coloured picture of the situation, and 
|| irrespective of the abundance of the money market. The 
\| latter rather tends to increase, owing to the conversion of 
\| the Four per Cent. Railroad bonds, regarding which I gave 
ou all particulars in my previous letter. I may now add 
that the operation is unconditionally applauded by the 
|| bankers, whereas economists profess different views, and 
it is no secret that the measure has been opposed 
by several parties having great influence with the 
Government. The latter is acting on essentially fiscal 
principles, and it must be admitted that it would be 
exceedingly difficult for the Minister of Finance to main- 
tain the rate of interest at 4 per cent. when other countries, 
whose financial and economical capacities rank far below 
those of Prussia, display the greatest zeal and obtain the 
most astounding success in the reduction of the rate of 
interest. When the Prussian Minister of Finance pro- 
posed the conversion, and in defence of his arguments 
ointed to the conversion of the Russian loans, be must 
ave known that this argument was of almost irre-! 
sistible force, and I reveal no secret in stating that 
it terminated the whole discussion in his favour. Yet the 
public, as is natural, are not much delighted with his 
success, and this does not refer only to those who hold the 
4 per cent. bonds, but beyond them, to the commercial 
classes in general. ‘I'he interest of the commercial classes 
requires a certain ease and wealth of the population in 
|| general. It is of little use to them that a country abounds 
in millionaires, if the bulk of the population are in 
straitened circumstances. Nor have they any essential 
interest in the extravagant promotion of Stock Exchange 
operations, for any extravagance in this way alienates 
large sums from circulation in the channels of commerce, 
and besides, it does not lend to the accumulation of solid 
wealth. I need not go into explanations, for the theory I 
refer to is well known, and may be summed up by a few 
words :—Distribution of wealth, not accumulation, is the 
lifeblood of commerce. The financial and trade resources 
of Germany have developed in an almost marvellous 
degree these last ten years ; but it would be difficult to 
prove that the people at large are more at ease. Asa 
matter of fact, the present economical situation in Germany 
should be made the special study of national economists, and 
I think that many of them would be induced to revise 
theories they now defend with much skill. Perhaps a 
comparison between Berlin and London and Paris 
will suffice to illustrate the enormous difference 
between accumulation and distribution of wealth. In 
Berlin speculation is growing to gigantic proportions, yet 
the commercial classes, and especially the shopkeepers, 
say that business is slow and profits are small. With the 
exception of vendors of cheap and shoddy articles, other 
retail dealers are not doing a prosperous business. 
This shows} at least, that the growth of the Berlin Stock 
Exchange does not prove anything like a corresponding 
Increase in the national wealth. I know that in Paris, 
London, and Brussels the retail trades are not at their ease, 
and that they all wish for better times. Yet it is an 
admitted fact that money circulates more freely and in 
incomparably larger amounts in the commercial channels 
of England, France, Belgium, and Holland than it does in 
Germany, and more especially in Berlin. The buying 
capacity of the population in Germany has not grown in 
dimensions corresponding to the astounding development 
j| of the market for Funds and shares. Money does not 
circulate with the same ease in Germany as it does in the 
other countries I have just named, and, moreover, there is 
|| 2 vast difference in the quality of the goods sold and 
bought in Germany and elsewhere. 
It would lead me too far were I to enter into a minute 
examination of all the causes that have worked to 
produce this state of things. It is enough to say that 
neither the system of conventions and syndicates, which 
works exclusively to the benefit of a small number of 











producers, while it restricts the spheres of commerce, nor 
the constant growth of Stock Exchange operations, nor the 
effects of the conversion of bonds and Funds, are calculated 
to promote the solid and general prosperity of the people. 
They hasten the accumulation of capital, whereas they are 
directly opposed to its distribution. Ido not ignore that 
the same process is going on in other countries, but I do 
not see there the same bad effects to the same extent, 
and I attribute this principally to the fact that wealth is 
better distributed in such countries than it is in many 
parts of Germany, excepting Saxony, the Rhine, and 
Southern Germany. When the era of tariff protection was 
inaugurated it was thought (or at least professed) that its 
effect would be a more equal distribution of wealth, and as 
a matter of fact, it was principally promoted by those 
politicians who are passionately opposed to the growing 
influence of the “haute finance.” Yet the obvious effect 
of the tariff protection was to increase the strength of 
the great bankers, iron and steel masters, and other 
parties, who, having nothing or little to fear ftom 
foreign competition, soon obtained absolute control of the 
home market. 

Throughout the past week foreign Funds have stuck to 
their advancing tendencies, whereas the market, for 
domestic shares has been rather stagnant. All appear- 
ances seem to promise that this condition of affairs’ will 
last for some time. The high level of quotations for 
the shares of banks and trade concerns is no longer as 
important a. fact as it was. before the conversions were 
begun, because the said operations are giving new impulses 
to speculations. Some bitter remarks have been made 
this week about the condition of Italian finances, and 
the projects attributed to the Italian Government for the 
issue of a new loan, or of a conversion of the Five per 
Cent. Rente. The Russian Government are expected to 
shortly enter on a new financial operation, for the con- 
version and unification of the debt. 








AUSTRIA. 


(FROM OUR SPECIAL CORRESPONDENT. ) 


Vienna, April 8. 

The favourable tendency of our Stock Exchange still 
lasts. The prices of almost all securities have risen since 
last week, the investment securities as well as those of 
speculation. The premium on gold has been in some 
manner influenced by the announcement of the Austrian 
Finance Minister, that he quite lately addressed a summons 
to Hungary, to set about putting an end to the forced 
paper currency, and re-establishing cash payments. The 
first effect of this announcement was that gold Rente was 
sold, the price of paper Rente rose, and the premium on 
gold sank. But all this changed very soon, because nobody 
believes Hungary to have the real intention of returning 
to metal payments in good earnest. The truth is, that it 
would be difficult to find a more suitable moment for a 
reform of the standard, because the international market is 
so well stocked just now, and Austria-Hungary’s credit has 
grown considerably better, whilst the indirect taxes in both 
countries have been so much raised, that the deficit will 
soon be a thing of the past. The conversions which have 
been made in most countries have reduced the yield of 
investment securities, and the Austrian stocks and deben- 
tures which still bear 5 per cent. interest are very much in 
demand with investors. In Austria, a return to cash pay- 
ments practically signifies the re-establishment of a pure 
gold standard, because at present a silver standard is in 
use, and the notes are quoted higher than silver coins, not- 
withstanding the forced paper currency, because the price 
of silver has fallen so much. The duties on imports have to 
be paid in gold, and the latest State loans were concluded 
in gold. There would not be much difficulty in returning 
to cash payments now. The public is accustomed to. the 
use of paper money down to the low figure of a florin, even 
more than are the inhabitants of the United States. The 
experience of Great Britain, France, and Germany has 
shown that smaller gold coins than ten marks or francs are 
not advisable, and the public would, if the example of these 
countries were followed in Austria, certainly not give up 
the convenient one and five florin notes. Though silver 
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and sailors will know whom they have to thank for the 
example. And if, as M. Czarnikow and Baron de Worms 
have hinted, our Government should then begin to retaliate 
by excluding American shipping from our ports, and 
America should retaliate by excluding ours from their ports, 
I should like to know which nation will suffer most. Will 
it be England, which now does all! the carrying trade 
between the two countries, or the United States, which 
does next to none ? 

M. Czarnikow talks of the effect of the bounty question 
on the hustings. I think that when our working classes 
find out that retaliation on sugar bounties means breach of 
treaties and commercial warwith France, the United States, 
and Brazil, and all its disastrous consequences ; that re- 
taliation on shipping bounties means the destruction of our 
carrying trade with the United States ; that retaliation on 
Argentine export bounties on cattle and beef means fatal 
injury to our immense trade with that growing region, they 
will turn and rend the leaders who have advised so suicidal 
a policy. 

Finally, the United States have reduced, some say they 
have abolished, their bounties. Let us assume, though 
scarcely probable, that they have abolished them. If they 
have done so, they have done it wisely, in their own interest. 
Why cannot Germany, Russia, and Holland do the same ? 
Why should we burn our fingers in pulling their chestnuts 
out of the fire? ‘This is the Alpha and Omega. of the 
question. T. H. Farrer. 

April 8th, 1889. 


P.S.—I find, since writing the above, that the arrange- 
ments with the Canadian Pacific are not yet completed. 
An offer has been made by our Government, but it has not 
been finally accepted. Unless, however, it is something 
very different from what was originally contemplated, it 
must. be a bounty on British as compared with American 
steamers, and it will certainly be so regarded in the 
United States. If a further bounty is given by the 
Canadian Government, as is probable, that bounty is the 
same thing, for the purpose of our relations to the States, as 
a bounty given by the Imperial Government. 


TRUST COMPANIES AND THEIR INVESTMENTS. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Though I have not as yet been tempted to invest 
in any of the numerous trust companies that have recently 
been placed before the public, I have read your article 
referrmg to them in last Saturday’s Ecoyomisr with very 
great interest. 


our first-class securities, and it behoves capitalists, and, in 
fact, all investors, to be alive to their operations ; therefore 
in drawing attention to these companies I think you are 
doing great service to the public. 

_In making investments, one of the most prudent. prin- 
ciples to go upon, [ take it, is to distribute one’s securities 


do this on his own account, it is far more difficult for the 
man of smaller means, especially as he has frequently 
much less business knowledge to guide him. 

That large corporations honestly and carefully managed 
can accomplish this to great advantage has, I think, been 
fairly proved, hence the success and great attraction these 
companies have for the public. 

_ There is one remark in your article that I think is a 
little misleading. You quote the price of North-Western, 
Great Western, Midland, North-Eastern and Great 


yield 34 to 3% per cent. ; and no doubt this is true, reckon- 
ing the dividends they paid for the past year, but looking 
at the increase in the receipts of these companies since the 
Ist of January, and taking into account the prospect of a 
continuance of this increase, it is almost an absolute 
certainty the dividends on each of the above-named rail- 
ways will make the yield from a half to one per cent. more 
than you have stated, and if it should be so, the various 
trust companies are not investing so injudiciously as your 
article rather suggests. R. G. 








April 8th, 1889. 


shares, &c., have been as follows :— 


we vie First 
api Payment 

Applicat: ions. a ys " “nen y- 
Amount previously subseribed............ 63,068,618 

Issues of the week— 

Ansell and Sons (L.), £10 shares ......... 70,000 ...... 24000 © ...... 49,000; 

Do 5 % Debentures ©................00.+. 70,000 ...... 30,000 © cc. ; 
Argentine Refining Co. (L.), 5% Deben- 

tures for £125,000, at 95% ............... 118,750 ...... SE200" .....: 87,500’ 
Chicago Breweries.(L.), £10 shares...... i ae 80,000. ..,... 320,000) 

Do 6% Debentures ................060. 420,000 ...... 120,000 300,000: 
Goodwins, Jardine and Co. (L.) £10 

Preference Shares................0..00++- 100,000 . 50,000"... 50,000: 

Do.5s % Debentures ..................0000+- 80,000 ...... 40,000: ..... 40,000: 
Lascelles, Ticknerand Co.(L.)£5 shares 100,000 ...... 60,000... py o 

Do 5% Debentures ............00..c-.0000: §0,000~....... 2B$0R ....4, 25, 
London and Westminster Bread (L.) 

PS ERLE LE A, TASS 120,000 ...... 60,000. ...... 60,006: 
Manchester Trust (L.) £10 shares ...... 100,000. ...... 900,000, 
Maudslay Sons and Field (L.), £1v 

al ad afr shy SB at sig 100,000 ...... 30,000... 70,000; 

Do 5 % Mortgage stock..................... 100,000 ..... 30000... 70,000) 
National Provincial Trusteesand Assets 

Corporation (B:) «...2..2......ccescescceees 499,500 DRUO* *..25. 399,600 | 
New Zealand Midland Railway (L.), 5 % 

Debentures for £745,000 at 924 %...... 689,125 ...... SEIS... 467,000 | 
Southern States Land and Timber (L.), 

[ Vr kent. = — | Pl 33,000. ...... 77,000 | 

Do 6 % Debentures ............00.0:c00 00 WOO <,.... 27,000... 63,000 
Tasmanian Government 3} Loan for 

RC RIE Soc asantpgncevqreesenmpe 70,000" ...... 170,000... 800,000 ' 
Washington Brewery Co. (L.) £10 

CT ERS ER OEE Pe 62, whew SZ500-. ...00 25,000 
Do 6 7% Detertures «2.0... ..ceccceceecese 26,000 ...... yh Ne ~ 
Yorkshire WaterGas(L.) £5 shares ... 150,000 ...... 75,000. 75,000 
Total for week ........ .....cceeee oes 4,825,875 
Total subscribed to date in— i Total subscribed for year— 
67,894,993 | 1888... ..ceeeeeeseeeseesenees 160,149,000 
51,568,000 ; 1887... ..«. 98,066,000 
.. 29,381,000 | 1886... 101,074,000. 
.. 93,924,000 | 1885...... . 77,972,000 
. 14,258,000 | 1884...... .-+« 109,031,000 





These corporations are now absorbing a vast amount of 


over a fairly wide area ; and though the large capitalist may | ; . . 
_ principal part of the business is carried on, are upwards. of 


Northern railways, and afterwards state these stocks only | 


NEW LOANS AND NEW COMPANIES. 
NEW COMPANIES AND CAPITAL. 
The new issues of the current year, exclusive ofvendors’ 








Manchester Trust (L.)—Capital, £1,000,000, in £1 
shares, of which 100 are founders’ shares. First’ issue, 
50,000 shares, of which 25,100 shares have been subscribed 
for by the founders, leaving 24,900 shares now offered for 
public subseription. This company has been formed: to 
conduct all such business as is usually carried on by deben- 
ture, trust, assets realisation, guarantee, and public trustee 
companies. Hitherto, it is said, financial business of this 
character has been almost limited to London, to which 
centre much business has been carried, which, had suitable 
local organisations existed, would have been dealt with in 
the North with great local advantage. The founders’ 
shares of this company are entitled to a moiety of the 
profits deemed to be available for dividend in excess of 
74 per cent. (non-cumulative) upon the paid-up capital, but 
the directors will have full discretion to appropriate to 
2 reserve fund such sums as they may consider expedient 
before allocating such proportions of the profits as they 
may deem to be available for dividend. 

Maudslay, Sons and Field (L.).—Uapital, £100,000, in 6 
per cent. £10 preference shares, and £250,000 in £10 ordi- 
nary shares, also £100,000 in 5 per cent. mortgage stock. 
The company has been formed to acquire the business of 
the well-known firm of Messrs Maudslay, Sons and Field, 
engineers, which has been established upwards of 90 years. 
The premises in the Westminster Bridge road, where the 


three acres in extent, are freehold, and are fitted with very 
valuable machinery. ‘There are also business premises, 
comprising an area of about nine acres, with extensive 
frontages on the Thames, and used as a boiler factory at 
East Greenwich ; held for an unexpired term of upwards 
of 53 years, at a ground rent of £100 per annum. These 
premises are fitted with powerful plant and appliances. The 
purchase price has been fixed at £450,000, payable 
£250,000 in the fully paid ordinary shares of the company, 
which rank after the preference shares both for dividend 
and capital, and the balance in cash. ; 
National Provincial Trustees and Assets Corporation (L.). 
—(apital, £1,000,000, in 200,000 shares of £5 each, of 
which the first 100 are founders’ shares. The first issue is 
of 99,900 shares, of which 10,000 have been subscribed for 
by the founders, and the balance, 89,900, are now offered 
for public subscription. This corporation has been formed 
for the purpose of (inter alia)—(1) purchasing, selling, }f 
and dealing in real and personal estate of every description 
and wheresoever situate, the assets of insolvent debtors 
companies, or the dividends or claims in connection there_ 
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with ; (2) making advances on approved securities, and 

urchasing or lending on reversionary interests ; (3) assist- 
ing in the formation of companies and in issuing and placing 
the debenture or share capital of any commercial or 
financial undertaking ; (4) contracting for and issuing any 
public, municipal, colonial, or foreign loan, and acquiring 
and disposing of concessions from any Government, public 
body, or private individual ; (5) undertaking the duties of 
trustee or agent, and the execution of trusts of every 
description. 

New Zealand Midland Railway Company, (L.)—The 
National Bank of New Zealand, Limited, invite applica- 
tions for £745,000, in 5 per cent. 1st mortgage bonds, at 
the price of 924 per cent. (being part of a creation of 
£2,200,000), repayable at par at the expiration of 20 years, 
and redeemable by purchase in the market at any price not 
exceeding £105, or by drawings at that price on three 
months’ notice. No further issue will, it is stated, be 
made pending the completion of the line to Reefton, or 
until such issue is repaid in the terms of the trust deed. 

Southern States Land and Timber Company (L.).—Share 
capital, £165,000, divided into 32,000 ordinary £5 shares 
and 1,000 founders’ £5 shares. Also £135,000 in First 
Mortgage debentures bearing interest at the rate of 6 per 
cent. per annum, and redeemable at £105 per £100 within 
15 years by annual drawings. Debentures to the amount 
of £90,000 and 22,000 ordinary shares are now offered for 
subscription. The company is formed for the purpose of 
acquiring as a going concern and extending the business 
of pitch-pine, timber, and lumber manufacturers, now 
carried on near Pensacola, Florida, by the Muscogee 
Lumber Company, the Seminole Lumber Company, and by 
Messrs Geo. W. Robinson and Co., together with all their 
timber lands, railroads, mills, &c. The consideration to 
be paid to the vendors is £250,000, of which £60,000 is in 
cash, £45,000 in debentures, £90,000 in cash or debentures 
at the option of the directors, and the balance in 10,000 
fully paid-up ordinary shares, and 1,000 founders’ shares. 
These founders’ shares will be entitled to one moiety of 
all profit divisible after 124 per cent. per annum has been 
earned on the ordinary shares by way of cumulative divi- 
dend. The subscription list will close to-day (Saturday), 
April 13. 

Tasmanian Government 3} per Cent. Inscribed Stock. 
—Issue of £1,000,000, at a minimum price of 97 per cent. 
The interest is payable half-yearly, January 1st and July 
Ist, three months’ interest being payable July 1st. 
The principal is repayable at par, January Ist, 1940, the 
Government of Tasmania having the option to redeem the 
stock at par on or after January Ist, 1920, on giving 12 
calendar months’ notice. The stock will be inscribed at the 
London and Westminster Bank Limited, and will be trans- 
ferable without charge, and free of stamp duty. 

Washington Brewery Company, U.S.A. (L.)—Share 
capital, £161,000, divided into 6,000 8 per cent. cumu- 
lative preference shares of £10 each, and 7,500 ordinary 
shares of £10 each, also £26,000 in 6 per cent. debentures. 
The company is formed for the purpose of acquiring the 
freehold property known as the Mount Vernon (Lager 
Beer) Brewery, Washington, U.S.A. The price has been 
fixed at £141,000, of which the vendor takes £50,000 in 
cash, and the balance in cash or shares, or partly in cash, 
at the option of the directors. 

Yorkshire Water-Gas Company (L.)—Capital, £151,000, 
in £5 shares. The object of this company is to secure 
licences to work in Yorkshire the well-known water-gas 
patents for improvements in the manufacture of gas for 
illuminating, heating, welding, and all metallurgical pur- 
poses. The purchase price of the water-gas patents, rights, 
and all improvements for the County of York, as owned by 
the British Water-Gas Syndicate, Limited, has been fixed 
at the sum of £101,000, payable £50,000 in cash, £50,000 
in fully paid up ordinary shares, and £1,000 in 200 fully 
paid up founders’ shares of £5 each. 

Zafra and Huelva Railway (Spain). — Issue of 
56,000 Three per Cent. First Mortgage Bonds of 
500f, or £20 each, being the balance of 112,000 
First Mortgage Bonds authorised by Royal decrees of 


per bond, and are repayable at par, by a cumulative sink- 
ing fund, operating by half-yearly drawings from July ist 
1890. Interest is payable half-yearly on January Ist and 
July 1st in London, Paris, or Madrid. Messrs Matheson 
and Co., 3 Lombard street, London, E.C., are prepared to 
receive subscriptions for the above bonds, the price of issue 
being £11 12s 6d (or at the exchange of 25.30 fxs 294°11) 
per bond. 








Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32 for | 
| 
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the Week ending on Wednesday, April 10, 1889. 
ISSUE DEPARTMENT. 











£ £ 
Notes issued ......... 37,557,425 | Government debt ... 11,015,100 | 
Other securities...... 5,184,900 
Gold coin & builion 21,357,425 
Silver bullion ......... oe 
37,557,425 | 37,557,425 
BANKING DEPARTMENT. 
£ gy 
Proprietors’ capital... 14,553,000 | Government securi- | 
BRN Gsindeensesscwsescaces A A ae 15,$59,948 
Public deposits*...... 9,285,992 | Other securities ...... 21,907,354 
Other deposits......... 25,095,445 | Notes............:..seeeee 13,164,535 
Seven-day and other |Gold and silver coin 1,259,045 
BE acess 210,055 | 
52,200,882 | 52,290,882 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. : 
Dated April 11, 1889. F. MAY, Chief Cashier. 








FRIDAY NIGHT. 


exhibit :-— 
Increase. as we 
101,060 


Circulation (excluding Bank post pills)........ siaddenion ” sata 


Public deposits .......ceseessecesseseee ceeseerseeenens 
Other deposits ..........++ 
Government securities . 
Other securities ............ 


1,965,557... 
249,552 





. 3,111,947 


MEIN. cn ccudanonekedsudebssembaptiwkienssnéuqeevaasewisorspersseeens Fn sich 14,386 
hs  ieccbspaadaneninbenemeibionsenenahciamsnteinebseesnentes RSG ceoniepensap ee 
6 ig aah EDN ALE IS i: \octan 703,708 


both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending April 10, 1889 :— 


| Gold Securities | jazi 

= | in from Circulation) ma 1 33 \3 
Date. Coin and Abroad, or | (excluding |p, osits Banking | i ale 
Bullion.| out for | Bank Post |~®P°"*- Depart- Reserve. |. 5/4 
Export. Bills). ment. | \- olf 





£ £ Ll |...) 2 
68,000 out! 23,845,010 |31,362,230 36,418,064 13,173,439 414.4 
39,000 in! 23,446,190 {30,321,011 34,546,346 13,902,102 45334 


} 
| 
| | | x | 
Pcaeiiniodins erp 
Jan. 16 20,818,449 
23 21,238,292 
30 21,616,762 
Feb. 6 21,961,821 { 
a 21718,824! 514,000 out! 23,160,295 |32,710,521 36,206,862 14,758,529 444/— 


27 21,727,822 
Mar. ° 22,608,071, 312,000 in} 23,391,065 |34,418,039 38,138,981 14,817,006) 423\— 
13 22,161,163) 9,000 in| 23,101,680 |36,059,356 39,334,799 15,259,473, 424 — 
20 |22,354,570| 45,000 in} 23,095,250 |36,399,193 39,530,527/15,459,320) 424/— 
27 |22,681,659' 352,009 in| 23,665,540 |36,643,812 40,011,062 15,216,119 — - 


The preceding accounts, compared with those of last week | 


The following shows the amount of the Circulation, Bullion in | 


18,000 out) 23,270,775 |31,193,442 34,886,000;14,545,987, 464)3 | 
165,000 in! 23,475,910 '30,852,289 34,437,211/14,685,011 474'— 


2y 21'846,081, 121,000 out! 22,972,040 {33,007,066 36,206,804/15,074,041 453 — | 
| 314,000 out! 23,042,465 |33,964,484 37,282,120\14,885,357 43% — | 


| 
| 


| 
! 
} 


| 








Apr. 3 22,630,856 492,000 in| 24,493,950 |36,448,943' 40,729,697 14,336,906. & 





Bank Returns, the Bank Rate of Discount, the Priee of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the present date, as well as ten years 
back, viz. :— 























the Spanish Government of 6th and 26th May, 1884. 
The Bonds yield an annual interest of 12s or 15frs 


* New 23 per cents.—Goschens. 


10 22,616,470! 464,000 in! 24,392,890 134,381,437! 37,867,304 14,423,580 413'— | 


Subjoined is our usual table, affording a comparative view of the | 


| } | . 

At corresponding dates} April 9, Apr. 14, | Apr. 13, | Apr. 11, | April 10, 
with ins ecu week. 1879. 1886. | 1887. | 1888. 1889. 
xcludin i) obi | £ 

yo Sits) mM 2 29,828,460 , 24,747,755. 24,498,945, 24,269,795 | 24,392,800 | 

Public deposits ............ 7,053,820 , 7,006,488) 6,448,584. 8,863,175 | 9,285,992 

Other deposits ..... ...| 30,650,572 , 22,900,595 24,102,973 25,023,082 25,005,445 

Government securities...| 14,906,801 14,583,498) 14,434,661! 17,749,712 | 15,959,948 

Other securities............ 22,159,108 | 20,459,573, 18,553,183 20,758,639 | 21,907,354 
Reserve of notesandcoin| 18,662,199 | 12,715,939, 15,386,640 13,200,752 | 14,423,550 

Coin and bullion ......... 33,490,659 | 21,713,094 26,185,586) 21,270,547 | 22,616,470 
Proportion of reserve to | 
liabilities spiiammmnaulciaiiiel 498 % | 423 % 50% | 38} 413% 
Bank rate of discount .. Sb ih ee oe | Ss 8% 
Price of Consols............ 98 | 1004 1u2 } 1015) | = 983° 
Price of silver per oz ... 493d | 46d 443 428d | 42id 
Average price of wheat...| 408 11d 303 4d | 82s 8d 38 Od =| «(30s Id | 
Exchangeon Paris(short))25.20 -25 25.12}-17} 25.27}-32} 26.27) - 32}! 25.233 - 28} 

— Amsterdam (short 12.13-2} | 12.1-2 | 12.14 -24 | 12.0g4—1} 12.14-24 
— Hamburg (3 — 20.65 | 20.52-56 | 20.49-53| 26.48-52 | 20.56-60 


i) 


| 
\| 


| 
i} 


| 





| 
} 
| 


Clearing-house return ...| 99,709,000 | 91,350,000. 77,238,000 149,129,000 '130,956,000_ | 
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her d t ed with the “oth 

ount of the “ other deposits,” compared wi e “other 
eosition,” showed in 1879, an excess of £8,491,464; in 1886, 
an excess of £2,441,022; in 1887, an excess of £5,549,790; and in 


1888 an excess of £4,264,443. In 1889, there is an excess of 
£3,188,091. . . 
In 188%, the money market was active, and rates had an upward 


tendency. The position was not strong of either the Bank or the 

open market, and the foreign exchanges were against this country. 
In 1887, the money market had a very easy tendency, and the 

directors of the Bank of England reduced their rate of discount 

from 3 to 24 per cent. Business on the Stock Exchange was 

inactive. 

A888, bothjthe money and the stock markets were quiet but 


The following figures from the official returns show the amount 

of bills and cheques cleared at the Bankers’ clearing-house since the 

inning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 























(000’s omitted.) 
| Stock Exchange | .. “Fourths” of the 
— | ‘Total. Pay Days. 8 | Consol Pay Days. Month. 
“ss £ Date. £ | Date. | £ | Date | £ 
1889 Oct. 12) 54,270, |May 4, 26,414, May 4 26,414, 
Jan.1to23..., 494,904, 26, 56,529, June 1| 29,899, June 4 20,882, 
28D, recuse 9,563, Nov. 14, 54,184, July 4) 33,477 July 4 33,477, 
ey ae 162,735, 29 51,766, |Aug. 1| 24,676, Aug. 4 468, 
Pia 127,699, Dec. 13, 45,829, Sept. 3) 22,552, Sept. 4 18,846. 
=~ 353, 28, 48,704, Oct. 3) 25,706, Oct. 4 22,123, 
ee 127,085, 1889. | Nov. 2) 25,245 |Nov.* 3 21,603, 
Mar. 6 ......| 189,195, Jan. 16) 61,647, Dec. 3! 26,106, . 4 | 19,116, 
oe 128,945, 30, 63,047, | 1889. | 1839. | 
99... 161,856, Feb. 14 63,007, Jan. 4| 29,669, \Jan. 4 29,669, 
Bac. 119,165, 28, 57,838, Feb. 1) 223, (Feb. 4 32,166, 
Apr. 3 ....! 180,059, Mar. 14 52,606, |Mar. 1) 34,137, |Mar. 4 27,350, 
10 _.....| 130,956, 28 50,479, Apr. 3, 28,116, April 4! 21,660, 
———_ j | 
Total, 1889...| 2,172,605... 348,624 | 125,145 | ... | 110,845, 
prreepnag. | | 1940440 330,513 118,895, | .. | 91,217, 
Inc.orDeo. | |+ 282,165 + 18,111 | + 6,750, | |+ 19,628, 
in 1889. f = 11°9 % = YY = 57% | j= 212 % 
Gross total 
in 1888 ...| 6,942,352, 1,252,465,| ... | 332,470, 272,091, 
Do ’87 ...| 6,077,097, 1,145,842, ... 297,199, | | 256,969, 
Inc. or Dec. +865,255, + 106,623 + 35,271, | + 15,622, 
in 1888 ....= 13°9 % = 93% = 118% = 61% 








* The “ Fourth” fel on Sunday. 


The following is the Manchester Bankers’ Clearing :— 
Years. 





Fm 








ae 

1888. 1887 

£ £ 
TIED... ctonencnence cocssccesesetescedsoc cosnseouboeresegen 136,472,099 . 127,283,170 

Increase in 1887 £9,188,929 = 7°2 percent. 
1889. 1888. 

£ £ 
Thirteen weeks ended March 30............... 37,927,456 33,167,756 
Week ended April 6 .........scccssseeeeeseeserens 3,248,545 — ...ccvere 2,944,319 
BEZTEOE  coccscvce 36,112,075 


Increase in 1889 £5,058,926 = 14°0 % 

The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 


eee eee eeeeeeeee 





Comparative Increase 








April 11, , April 4, , April 12, | or Decrease. 
| 1889. 1889. 1 

Last Week. Last Year. 

ASSETS. £ £ Bid bud 
Coin and bullion—Gold..., 40,261,000 40,983,000 44,395,000,- 722,000)- 4,134,000 
_ Silver... 49,337,000 49,487,000 47,713,000 - 150,000)+ 1,624,000 

Government securities ... 14,104,000 14,104,000 14,104,000 oar TA aad 
Private securities ......... ' 50,248,000) 50,466,006 35,584,000 - 218,000, + 14,664,000 

LIABILITIES. | 

TY dic casasedpasasteneuthordes 116,646,000 115,515,006 110,746,006 +1,131,000 + 5,900,000 
Government deposits ...... 2,912,000! 2,468,000 6,964,000 + 444,000 — 4,052,000 
Private deposits ...........+ 23,283,000, 25,708,000 14,854,000 — 2,425,000 + 8,429,000 


IMPERIAL BANK OF GERMANY. 





April 6, ; Mar. 30, April 7, 
1889. | 1889. 1888. Last Week Last Year. 
ASSETS. £& } £ £ | £ £ 
Coin and bullion ...,......... 45,552,000. 45,716,000 42,849,000) — 1,640,000 + 2,703,000 
Discounts and advances... 26,696,000, 27,292,000 25,692,000 — 5,960,000 +- 1,004,000 
LIABILITIES. } 
Notes in circulation......... 50,299,000, 51,132,000, 46,702,000|- 833,000 + 3,597,00C 
qurrent accounts............ 17,983,000; 17,747,000; 18,103,000} 236,000 - 120,000 
AUSTRO-HUNGARIAN BANK. 
| April 6,, Mar. 30, , April 7, | 
| 1889, 1889. 1888. LastWeek| Last Year. 
ASSETS. £ £ £ £ £ 
Coin and Bullion—Gold..., 5,446,000, 5,442,000] 6,211,000 +  4,000/- 765,000 
Silver.., 15,628,000, 15,569,000' 14,631,000 + 59,006,+ 997,000 


16,811,000 +1,128,000)+ 2,745,000 
LIABILITIES. | 


Discount and advances “| 19,556,008, 18,425,000 
Circulation 


| 38,560,000! 37,858,000 36,605,000 +- 702,000! + 1,955,000 
NETHERLANDS BANK. 





April 6, , Mar. 30, April 7, , | 
| 1889. | 1889. 1888. |Last Week) Last Year 
ASSETS. | £ | £ £ & | £ 
Coin and bullion—Gold..| 5,063,00C) 5,061,000 4,824,000 +  2,000\4+ 239,000 
— Silver...) 6,892,000, 6,996,000 —_8,319,000|- 104,000, - 1,427,000 
Discount and advances..| 7,725,000) 7,676,000 


7,138,000 j+ 49,000\+ 587,000 
LIABILITIES, | 


16,775,000 \+- 442,000|+ 708,000 


SEN neséssertecrneyasessoce 937,000. 1,142,000 —1,989,000;- 205,000|- 1,052,000 














NATIONAL BANK OF BELGIUM. 


























, April 4, Mar. 28, April 5, [ 
1889. | 1889. | 1888. (Last Week’ Last Year. 
ASSETS. £ a £-~} $~ J £ 
Coin and bullion ............ 4,165,000 4,073,000 4,512,000 + 92,000 - 347,000 
Discounts, &. ............... 12,019,000 11,761,000 11,840,000 + 258,000 + 179,000 
LIABILITIES. , 
Circulation........... - 14,215,000 14,207,000 14,447,000'+ — 8,000'- 232,u00 
Deposits ........... . 8,041,000' 2,621,000’ 3,004,000/+ 420,000'+ 37,000 
BANE OF SPALN, 
| April 6, | Mar. 30, | April 7, | 
1889. | 1889. 1888. |Last Week| Last Year. 
ASSETS. £ | £ | £ £ 
Coin and bullion ............ 12,779,000 12,942,006) 13,244,000'+ 163,000/- 465,000 
Digeounte cost odvances... 38,499,000 38,824,000) 36,801,000'- 325,000)-+- 1,691,000 
[ABILITIES | | | 
Circulation...............s0000 28,881,000 28,363,000 25,488,000) +- 513,00C) + 3,393,000 
I aicitatenssnostaeinnctes 16,852,000 16,735,000! 16,241,000'+ 117,000'+ 611,000 
NEW YORK ASSOCIATED BANKS. 
April 6, Mar. 30, ; April 7, 
| “isso. ’ | 1889.’ | "1888." ‘Last Week| Last Year. 
ASSETS. a: £2 | £ 
DRONES Zo siisi. Bedsdercccées 15,480,000 16,100,000 14,360,000 - 620,000'+ 1,120,000 
Legal tender .........ses-.00- ,000 6,880,000 5,940,000 - 540,000'/+ 400,000 
Loans = discounts ...... 83,960,000 04,208,000) 73,660,000 - 240,000) +10,300,000 
IABILITIES, 
Circulation indies scensintinawens 860,000 360,000 1,540,000 en - 680,000 
Net deposits .... ............ 86,160,000 87,580,000, 74,320,000, Repnnceen berate 
RESERVE (Specie & Notes)-| 21,820,000, 22,980,000, 20,300,000 - 1,160,000) + 1,520,000 f 
Legal Reserve ............... 20,540,000 21,895,000, 18,580,000 - 1,355,000|+ 1,960,000 


Excess of actual reserve..; 1,280,000; 1,085,000: 1,720,000'+ 195,000! — 440,000 





Converting the reiche mark at 1s; the Austrian florin at 28; the Dutch florin 
at 1s 8d; and the franc, lire, and peseta at 25 per £1. American currency is 


reduced into English money at 4s per dollar. 

Discount and Loan Market. — In the early part of the 
week, just after the release of the dividends, rates in the 
money market eased off decidedly ; but latterly they have 
hardened, since the supplies in the hands of the open market 
have proved to be not over large. As a consequence, fine 
3 months’ bank bills, which where taken in the early part 
of the week at 13 per cent., are now quoted at 1} to 1% per 
cent. In the loan market money has been wanted in con- 
nection with the Stock Exchange settlement, but rates have 
been moderately easy, On Tuesday, which was contango 
day, bankers’ charged from 24 to 23, and in some cases 3 per 
cent. for their usual fortnightly advances ; while to-day— 
pay-day—the usual quotation for short money has been 
2 to 2 per cent. No bullion movements of importance have 
taken place during the week, and the foreign rates of 
exchange are practically unaltered, 


The return of the Bank of England shows an increase of 
only £87,000 in the reserve, but as the liabilities are much 
smaller, the proportion of the one to the other has risen 28 
per cent. Owing to the dividend payments, the public 
deposits show a decrease of £3,073,000. The money thus 
obtained by the market, together with a small additional 
sum, has been used to repay advances by the Bank, the total 
of the “ other” securities having been reduced by £3,112,000, 
To the “other” deposits a sum of £1,005,000 has been added. 


Mr Samuel Laing, who for 16 years has been chairman of 
the Railway Debenture and the Railway Share Trust Com- 
panies, has, owing to advanced age, found it necessary to 
retire, and the directors have appointed Mr Francis Pavy 
(who for some years has been vice-chairman and managing | 
director) chairman in his place, 


The silver market has been weak, owing to the low rates 


obtained for the Council bills, and bars close at only 42$d 
per oz. The quotation for Mexican dollars is nominal. 


Messrs Pixley and Abell supply the following quotations:— 
Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz stan- 
dard ; bar gold, containing 20 dwts silver, 77s 10d peroz standard. || 
Silver.—Bar silver, fine, 424d per oz standard ; bar silver, con- 
taining 5 grs gold, 424d per oz standard; cake silver, 454d per 
0z; quicksilver, £8. 
" The India Council sold the following drafts on Wednes- 
ay :— 


£ sd 
89,100 in bills on Calcutta at...... \a 4A, per ru 
| 117,600 in bills on Bombay at...... ea 
30,000 in bills on Madras at... about 29 per cent, 
,000 in transfers on Calcutta at 
96,800 in transfers on Bombay at 4 9-52 boat 2 see 
40,000 in transfers on Madras at pe : 


From April 1 to Wednesday night bills and transfers 





for 49,20,000rs had been sold, realising £334,102. 
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We subjoin our usual discount quotations for paper having | receipts and the Board of Trade returns: the absence of 
various periods to run, and a comparison with previous | any disturbing political news, the cheapness of money, the ||) 
ene. be as _ | operations of the newly-formed trust investment companies, Metropoli 
Bank Bille. Trade Balle. * The advance of prices has again been most strongly marked North, Br 
secmerensmces | Sl the Home Railway Ordinary stocks, but, owing to realisa- North-Ba 
and linea ome cry neces tions, prices close below their best. Nevertheless, any North 
| s | ©, e e ° . . *,° . . 
Jan. 18... a tw | 3” a | 2” a | Hs decided fall is, in present conditions, improbable, despite 
a <a ~ 5 o 3 3 714 4, | the magnitude of the account open for the rise. It now The 
os * 5) 2% 23 3h) 3 3 looks, however, as if speculative activity had a tendency te fj " 
_ , 5 : 34 : : 34 run into American Railway issues, which have so far with th 
pt $i 5 | 3 a 3 3: at) 3? | advanced but little in price, the market having been for a aig 
1b... 2 2 34 33 long time neglected by the public. The Foreign market Sco ) 
22 24 2 3 3} 38h SS g S y P : << are cal 
29 .. x 25 3 3° «3 $f 3 3 | remains as firm as ever, and although prices are exceedingly as in th 
a S* | 8 2 2 * 3 * = ® [high they may, so long as no political difficulties occur, Liuagh 
erin peas a ac pe: advance still higher. Still, the continuous advance in Pie, liges . 
* re) 
bills for which 1 Bank rong meine prone re department is a remarkablelfeature, for, although partly due eas 
The rates allowed on deposits by the joint-stock banks and | to Berlin, where the impending conversion of the Prussian ome 
discount-houses have been reduced this week, and are now as} Four per Cents. has stimulated speculation, it is mainly inorens 
follows :— attributable to the activity of the Paris bourse, which shows lines ¢ 
Private and joint-stock banks at notice ................+ 1g per cent. | no sign of the difficulties sustained from the failure of the with th 
ete ern neta Sa ane aren: if sel a Panama Canal, and the collapse of the Copper Syndicate, —— 
The discount quotations current in the chief continental cities are Consols, &c.— As regards the Funds, the Old Threes have 
as under :— risen } per cent., but the New 2? per Cents. show no real 
Rate. bares. arg Market change on the week. India Sterling stocks have been in 
‘e good demand for investment, and close at an advance of } | 
i é 89} 2 | WER ...00n00s 23’°8 ° . . I 
= Reger $ 5 a a "303 iene pete ae 35) rH per cent. Home Corporation stocks have remained quiet Great 
Hamburg .. 3 1} | St Petersbrg. 7 Sept.,’88] 54 | and firm. In Colonial Government bonds a moderate ee 
Frankfort ... 3 14 | Madrid ...... iness has ‘ansacted at firm prices, the only exce Londor 
Amsterdam.. 24May 29,’85] 24 | Lisbon ......... 5 5 April 86) 44 business neha em * a 4 hee te ft wy! sli A Londor 
Brussels ...... 34 Feb. 9, 8913 Copenhagen.. 3 3 tion being New Zealand Fours, which leave o g Londer 
: At other centres the latest recorded quotations are :— decline. ait — 
eA Discounts. Overdraft.| s. Metro 
New York (call money) 3 Melbourne ...... 7 to8...... 8 —— CLosine PRICES _ cas North- 
Ditto (endorsed bills)... 5to054 Sydney ......... MASS 8 iam Par m a p a xs North 
Calcutta, Bank min. ... 10 Adelaide ........ 7 to8......8 2 | oe | ee | ee . ae. | Se a South- 
Bombay, Bank min. ... 9 TT Console tor Money... 1004 of 1003 a 2008 4 1003 aM 100d a 1004 of mene ott: Great 
The following are the standards for gold points of the four principal oy ontil: {b08" then| ’ a orale 
gold exchanges :— . 4 Xoqee One oe “y ty ib is is wh ot 108 oot 10|t i 
Francs. ‘French. Marks. German. Dollars. American. BES red. 1905 ......95 $95 $95 395 $95 4954 395) a+ i 
25. p. mille for us. | 20.52—5 per mille for us. | 4.89 —5 per mille for us. Local Loans 3% Stk. 103} 4 103 4 103} 4 103} 4 1034 4 1034 4 1034 4 Caled 
25. Par. 20.43—Par. 4.867—Par. Excheq. Bills, Jn. 3% ° par 6/p par 5/p par [Pp par 5/p par 5/p par 5/p par 5/p)- Glasg: 
25.12 p. mille agnst us | 20.33—65 p. mille agnst us. | 4.827—8 p. mille agnst us | Bank Stock (5} %) ... 327 30327 30327 30327 30327 3327 30327 ni Nort 
The exchanges were yester day : India 3} % ¢ red.» , 1931 | 10s) ty 9 sone 94 1033 01 108g a 204 108 te a 
wt Do 3 % red.,1948. 
French “cheque” exchange 25f 26}c,* or 13 per milleforus(nom.) | Mt-Bd. of Wrke 3}°% 112} 15112} 13122} 13 13 1134 13:11 13 112} 13 1125 13.112} 18). ik 
German short exchange ...... 20m 45pf, or 1 per mille for us. —_—_—_—__—_—- seam F 
New eng sory $4.893 or 6 per mille for us. Home Railways.—Business has continued active, and acti 
é <n ace oul ae in enthen tae OO ices have again advanced, despite the dull weather, and Egy 
above is bse ear ieg e a PEE oh. GIT, eh the the fact that less stock was taken up at the settlement than bett 
HAN NDO had been expected. The final quotations are, hdwever, The 
eli renner as — =. — = asa ess : ». below the best, owing to realisations. In the Southern . are 
Latest! Rates of a Latest! Rates of stocks, Brighton has risen 2} per cent., although the stock dul 
oun mene ae Dates. Exchange, U#°® | 1. shown signs more than once of relapsing. Chatham con 
f ar IChequ ~- a si ~ au 27a %#dysst | stocks have also improved, more especially the 43 per Cent. adv 
4 20°45 | ow "T Do or acl Apl. 4 $1; % 3 Preference, and South-Eastern “A” show a rise of } per esp 
g er | ee ee eee » |cent. The heavy stocks have again “boomed,” Midland An 
fe mean: | | Short. ees Feb Lea sg. { dyset | leading off with arise of nearly 3 per cent. North-Western ral 
2 . ° ee - a rk ; ? ie . 
s St. Petersburg - ...| ... | 3 mos. \delaide rane - _Jjss& have also risen 2}, North-Eastern 2, but Great Western are to 
iE —— Se ° om aR ma it telegra’ only 4 per cent. better. A feature has also been a rise of Ar 
» =—OAA Mads ......... - ni 80 | | mg ...'- 32) 3 ° 2 per cent. in Sheffield “A.” G , ave remai 
a New York.......- 12 487 60dyes ~ Sarpy ae a on eet 2 per cent. in Shettieid “A. Great Eastern have remained , 
fe ocet = _ | steady, while Great Northern “ A”—the market for which i ble 
. - LONDON COURSE OF EXCHANGE. is very limited—have run up 3 per cent Amongst the up 
i —————< | underground lines, Metropolitan Consols have gained 34, but 1 pu 
i ~ intend _ Price Negotiated on Change. | J)istrict Ordinary have remained dull. The Scotch stocks 
f April 9. April 11. have been firm, especially Caledonian, which appeared 
Cheques | 25 233 25 282 | 25 933 af og3 | cheap, and has risen 2% per cent. an 
3 months: 25 41} 25 46 25 41} 25 . , . : 
Fa atdent | i 12 ; 12 34 12 “4 The following are the latest closing prices, &c., of the _ 
S . Atsight |32 44 12 § 1 . . 
3 months | 20 56° 20 oo 20 66 » ea! leading Ordinary stocks :— ‘ e 
. : | 29 Pi 20 60 20 66 20 60 7-Closing Prives.—, Rise ' aa 
- |S neilue oc 4 Last Week. To-day. or Fall. rong : 
nr a a 25 . ae soeckanencaheawsensitebghieaben 117 . 1193205... + 2 120 | 
€8, EL. .....0.. ee » | 25 66} 25 71} 26s 2570 pe one abi a | j — : + i 78 A 
Madrid, Barcelona, &. ................. i 458453 4580 453 Great Northern“ A” . 111.12 ... 11415 + 8 112 Tu 
i ~ 
Lisbon and Oporto ...........sseseeeees » =| 52 523 52H 52} Great Western .. ....... 1563 7 1673 8... + & ... 159 me 
cil were eee s Cees 2 aback = Laneashize and Sestathien iif 2 vi - ‘ +  < oH } ‘ 
London and Brighton “A” ..... w. 15 se 23 
The Stock Markets. suites the Stock Ruthenee ae London Chatham and Dover...........:.+: S 6... Mew + 1 wo n 
] tinued ti 1 te tl ttl t, hicl Ditto Arbitration Preference ......... 113} 3... 114 154 pao 2 .. 114 8 
jj jas continued active, despite the settlement, which was | London and North.Western ........ 1808 1... 1898 8... + 2h .. 188 r 
{| decidedly heavy, and prices generally have again improved | ee eee et ee ee ee tt ne 
j| The same ¢onditions have been operative for some time past, | _ Ditto“A” ......... suseeseeasn aueeensecanenne 4031h... 4223 0. + Mi 42 
] } Metropolitan Consolidated.. . ............. 88 4... 914 2 + S$ ... 904 U: 
i viz., the activity of trade—as indicated by the railway | DoSurplus Lands... awit 68595... 6970 .. + 4°. © 
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isang Prices hee . Making | American and Canadian Railways.e The market has 
[ast Week. To-Day. or Fall. Prices | had a healthier appearance than for a long%time past. The 
Metropolitan District ........-.sesssssene rT ; “ ea i a a ee 2 bears in New York have still continued to make drives at 
North British, Ordinary.......s..-s.100- S728... SOR Thx... + Fo. $0 special stocks, but they have been unable to materially 
6 Ur ema 110. 4 vid ok se in depress prices, for the public have been prompt to buy all 
——. 1143.15... 1155 2... + 2 ... 1153 the better upon any decline. It looks now as if the specu- 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom, for the week ending April 7, are subjoined, together 
with the increase or decrease in receipts and the mileage in opeva- 
tion as compared with the corresponding week in 1888. The 
Scotch railways aré given separately, since their aggregate receipts 
are a ores § from the Ist February instead of from Ist January, 
as in the case of the English and Irish railways. 

The increase of £32,069 for the week on the English and Irish 
is equal to 3°10 per cent., the mileage being 13,783}, as com- 
with 13,720} in the corresponding week of last year, while the 

nerease of £1,861 on the Scotch lines is equal to 1°44 per cent., on 
a mileage of 2,158$, against 2,155}. 

The aggregate totals show on the English and Irish lines an 
increase of £626,109, equal to 4°62 per cent., and on the Scotch 
lines an increase of £56,391, o< to 4°60 per cent., as compared 
with the corresponding period of 1888. 


Half-Year’s Aggre- 
gate Receipts. 


———$—- 


Week’s Receipts. 




















} ' Miles Open. 
{ Sed Increase Tote! Increase ————— —— 
| Total. | or ‘otal. or 
' Decr’se. Decr’se. 1889. 1888. 
ENGLISH LINES. ‘et ek ae ad @.4 
Great Eastern ..........ccs00 | 62,844,- 264 + 837,209 + 23,934, 1,0653) 1,0563 
Great Northern.............00000 70,605 + 4,160 1,006,741'+ 48,449, 977 
Great Western ..............-...., 143,960+ 1,150 1,927,630'+ 60,750, 2,460} 2,455 
Lancashire and Yorkshire...... | 75,054 — 1,887 1,034,951 + 42,404, 511 
London and Brighton............ | 38,737 - 3,457 486474412842 476 467 
London, Chatham, and Dover, 21,721 - 2,314 287,989+ 5,913, 1 180 


London and North-Western ... 


| 194,663 +- 13,495 2,639,288 +121492 1,874 
London and South-Western ... | 


49,049 — 4,286 678,776 4-18,002 865 


1,873. 
set 






















Manchester, Sheff.,& Limcoln.' 35,472,4+ 3,436  507,448431,213, 287) 
Metropolitan ennseccqcacecescoece ses 13,636,+ 535 179,349\-+ 7,794 27 27 
Metropolitan District ..... .. ... 7,339 + 300 101,406+ 4,034 13 13 
Midland ........ccccccccccscseecseee, 146,868 + 13,747 2,023,477'+-104187 1,296}! a 
North-Eastern ... 120,676,+ 7,291 1,606,854 +-112861 1,578 | 1,577. 
North Staffordshire 13,456 + 970 186,053 + 6,070 312 31 
South-Eastern ... 36,800 - 1,122 443,597 + 7,699 418 418 
Irish LINES. | } 
Great Northern..................66 12,876 - 1,520 161,412+ 6,883 . 487 487 
Great Southernand Western... 16,220,+ 2,801 177,245-+-12,067 522 522 
Midland Great Western ........ 8,819 - 969 107,286 - 484 432 | 432 
PE saciecennsetecees 1,067,205 '+ 32,069 14,387,320 + 626109 13,783}! 13,720} 
Scotcn Links. } 
CE ois cathisicidecsisecsec 56,204,4+ 1,740 854,135 + 28,284 Hr | 7824 
Glasgow and South-Western... 20,693;- 428 «=—«: 204,822. + 2578 347 8473 
North Britigh...............s.c0000 54,236/+ 549  524,304'+ 25,529 1,0263, 1,025} 
ME ectnbbtcantickes 131,133! 4- 1,861 1,283,261 + 56,391, 2,1583 2,155} 


Foreign Government Securities.—There has been jess 
activity in this market, but the tendency has remained firm. 
Egyptian Unified has again improved, and closes 1 per cent: 
better, and there is a rise of } per cent. in Daira bonds? 
The Turkish Tribute loans, which are essentially Egyptian, 
are also higher on the week. The Preference bonds remain 
dull, since it is evident that the Government will, if possible, 
convert them. Most other International issues mark an 
advance, Spanish Fours and Portuguese Threes being 
especially strong, at an advance of { and 12 respectivelye 
Amongst South American descriptions, Peruvian have 
rallied, upon rumours that Congress will assemble in May 
to reconsider the Grace contract. Uruguay Sterling and 
Argentine Currency issu2s close dull. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up price at the last settlement are also given for reference 


[ 
purposes :— 







“Making 
.—Closing Prices.—. Rise up” 
Last Week. To-dav. or Fall. Prices. 
Argentine 5 %, 1886 ............cccccssccsseees 99 100 9.100 2. 00. ove coe GOR 
Austrian 4 % Gola Rentes ................5 91 3x Ae we Ce 
Brazilian 5 %, 1886 ............scsseseeeseeees 103 5 108 65 .. 2 eve coe SOGR 
Buenos SS ee See os 00 op Ge 
Chilian 44 % Conversion Loan ............ ee Sc Se A ee es ee 
Egyptian 4% Unified Debt.................. 902 sree t. + 1 .. Se 
Ditto 5 % Preference .............ccc00e 104% & ... 104, ? es 
Ditto 5 % State Domain ...............64 1045 2... 1045 3 oss oe LOSS 
Ditto 4 % Daira Sanieh .............0000 864 7... 87} Si + 14... 86} 
French 4} %, 1883..........ccceccccsscsscseeses 1044 3... 104 - i .. 108 
Hungarian 4% Gold Rente ...... ........ 353.62 ... 86% i + + .. 864 
Italian 6 %, 1861 (less 13°20 ‘/ tax) ...... by 4... 958 + ‘give. 
Mexican AMG Ads cvenbesacciseveneieeins 405 4... 404 4 ea may Pee 
Peruvian 6 %,1870 ........ ~ 14215... 163 % + la .. 14} 
Ditto 6 %, 1872 ........ « 3G 4... 143 # fe ao ae 
Portuguese 3 °, 1853- 65h g... 664 + 16 .. 66% 
Russian 5 %, 1873... W2e §.. 1OBI... + § ... 1025 
Spanish New 4 Y .........ccc-sccecsccscerssees 748 4x... 754 3 ee 
Turkish, “Tribute Loan” 4} %, 1871... 91, 3... 92 4x. + 2} 2. 924 
Ditto 5 % Defence......ditto ......... w- 1033 3... liZ2}x.. + 1... 108} 
Ditto Group TID. v.ccccccccescesssesceseeeee Mf it HF th cen eee 
: Ditto Group IV. ...........cceee were 15s wow ro + 8 lew ice 
Uruguay 5 % Unified ................ Sonocash 7a he a ae 











lative activity which has been directed upon Home Railway 
and Foreign Government stock is about to act upon 
American securities, and, if so, prices may run up rapidly, 
owing to the magnitude of the bear account on the other 
side. Prices show a general advance on the week. Chicago 
Milwaukee and St Paul have shown especial strength, owing 
to rumours of an impending arrangement with the Chicago 
and North-Western, Other issues have generally advanced 
from $3 to $14, with the exception of the New York Pennsyl- 
vania and Ohio bonds, which have fallen $1}, owing to diffi- 
culties with the Erie company in regard to the lease. In 
Canadian descriptions, Grand Trunk 4 per Cent. Guaranteed 
have been in demand for investment, and closes 1 per cent: 
up, but the other issues are lower upon a rather disappoint- 
ing traflic return. Canadian Pacific shares have risen $4. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 


“ Making 
7—Cilosing Priees.—, Rise up” 
Last Week. To-day. or Fall. Prices. 
Central Pacific Shares.................s000006 35 63... SR fn. eR <n cee 
Chicago Mil. & St Paul,Com. Stock ... 643 5 673 §. + 2 .. GSf 
Denver and Rio Grande, Ord. Shares... 16317 ... 16317 cog) bes jee 
Ditto Preferred Shares ...............+ 44} 5}... 4455 - § .. 449 
IHinois Central Shares .............cs000008 112 13... 1144154... + 2h... 118) 
Lake Shore and Michigan Sothrn.,Shrs. 1043 @ ... 1053 4... + l& .. 103§ 
Louisville and Nashville,Com. Stock... 633 4) .. 654 } + &€§ . @ 
New York Central, Shares.................+ 109§ §x... 1103 + 2 .«. 1003 
New York, L. E.,& Western, Ord. Shrs. 28} 3... 28% 9 + § .. & 
Ditto 6 %, Second Consol. Mort. ...... 10546... 107 4... + 1h ... 1063 
N.Y., Ontario, & Western, Reg. Shares 17 {... 178 8... + | «.. 17 
N.Y. Pennsylvania, & Ohio,7 {41st Mrt. 33 §... 3132 .. - 14 .. 30} 
Norfolk & Western, Preferred ............ S18 3...” CE (8... Sf SE ee 
Northern Pacific, Preferred ............... 628 &... 634 ¢... + | ... 6 
Ohio & Mississippi, Ordinary Shares ... Bad B. Mh. ? Le 
Pennsylvania R. K., 350 Shares ......... 55g 6h... 55E CE. oe ee oe BS 
Philadelphia & Reading, $50 Shares ... 22 « et < = eee 
Union Pacific, Shares ...............scsesees 62 H ne Oe Baw Se Se sof 
Wabash, St Louis, &c., Preferred Shrs... 264 id RR oe en ae a 
Ditto 6 %, General Mortgage,Certs... 4445 2... 444 5.. + 3} .. # 
Canadian Pacific, Shares ..............606+ 51g Z.. SIFQ2.. + Ff w 52 
Grand Trunk of Canada, Ordinary ...... 130 oD se, Ss a H a a 
Ditto, 4 %, Guaranteed ...........s0000+ 77h... Te g.. + ice ae 
Ditto, First Preference .............+:0+ 7238 .. TF. - 7 
Ditto, Second Preference ...........++. 53§ § ... 51g ee eee 
Ditto, Third Preference ...........s..0+0+ BM 2. BEB... - foe 


Foreign Railways.—Nitrate Railway shares were at one 
time very flat, the price dropping under 20, upon the forced 
closing of a large account for the rise, but they subsequently 
re-acted sharply. Still, on the week there is a fall of £2- 
Mexican (Vera Cruz) stocks have been quiet, but firm. Most 
River Plate issues have hardened in price. Ottoman shares 
mark a rise of 4. 


Bank Shares.—The general tendency has been upward. 
Anglo-Austrian have fallen 4, Tarapaca and London 4, and 
Provincial of Ireland (fully paid) 1; but Anglo-Egyptian 
have risen }, Anglo-Foreign }, Bank of Australasia 1, Bank 
of British Colombia }, Bank of British North America 1, 
Bank of New South Wales 1, London and Brazilian 4, 
London and River Plate 4, London and Westminster 4, 
London Bank of Mexico, &c., }, Queensland National 3, 
Union of Australia 1, and Union of London }. 


Miscellaneous Securities. — Nitrate shares have again 
been flat, but prices close above their worst in sympathy 
with Primitiva, which have rallied upon the declaration of 
a quarterly dividend of 20 per cent., and upon “bear” re- 
purchases. Telegraph securities have been in demand at 
higher prices, Anglo stocks being especially firm. Brewery 
issues are generally higher. Trust securities also mark an 
advance. Insuranee and Shipping shares have hardened. 
In Mining shares, the chief feature has been the flatness of 
South African Gold issues, but prices close above their 
worst. Diamond shares have ruled firm. Amongst other 
securities, Suez Canal shares have risen 33, and Liebig’s 
Extract 1}. 
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_ The following are-the latest closing prices, &c., of the more 
important miscellaneous issues : ; 
“* Making 


7-—Closing Prices.—~, Rise up” 
Last Week. To-day. or Fall. Prices. 








Anglo-American Telegraph, Ordinary.. 50 1 .. 52 3x... +2% . 51h 
Bryant and May _ .........ss.csseceree:seeesees 127134 ... 13 t 2 oo a2 
Hotchkiss’ Ordnance - 9s Ss ot = a 9% 
Hudson's Bay, Shares We thu, SEE a.'“=' F 203 
Imperial Ottoman Bank ...............++. veo | (Sree wo. Qe. + 4 wo 12 
Mexican Railway, Ordinary ............... Tt 3... Ge 3... = 2 w OF 
Ditto, First Preference ...............00 126 4 ot 9%... + 4 oe 128; 
Ditto, Secend Preference ............... 80 $$... 8314.. + os 
OD TRMETOD. 60s. orrecccccessccceviveoccces Wet... Utes. - &  U 
South Austrian Railway, Shares ......... a. ME on +, 8 we 
SS ee eae ist .. 91922... + 3h .. 89 
SI OU IOND occccccccccsteccnsnesopeoes os 15316, ... 16417... + % . 16 


STOCK EXCHANGE COMMITTEE DECISIONS. 
The Committee have appointed the following special settling- 


days :— ’ 
Tuurspay, Aprit Il. 

Bell’s Asbestos Company, Limited, £64,000 Five per Cent. 
Debentures. 

Canadian Agricultural, Coal, and Colonisation Company, 
Limited, Seven per Cent. Preference shares, Nos. 1 to 20,000 ; and 
£155,600 Five-and-a-Half per Cent. debentures, Nos. 1 to 1,556, 

Rhondda and Swansea Bay Railway Company, Ordinary shares, 
Nos. 1 to 29,398 ; Preference shares, Nos. 1 to 8,400. 

° Fripay, APRIL 12. 

City of Mexico Five per Cent. Sterling Loan, 1889, scrip and 
paid-up scrip of £2,400,000 bonds. 

Curamalan Land Company, £500,000 First Mortgage Seven per 


Cent. bonds. 
Tvespay, APRIL 16. 

Edwin Bray Gold Mining Company, Limited, shares, Nos. 42,001 
to 65,000. 

Gatling Gun, Limited, Ordinary shares, Nos. 1 to 4,857, and 
37,508 to 37,585. 

Klerksdorp Gold Estates, Limited, shares, Nos. 1 to 100,000. 

Montevideo Waterworks Company, 13,350 shares (quotation 
deferred). 

Mysore Harnalli Gold Mining Company, Limited, shares, Nos. 1 
to 7, and 70,008 to 100,000. 

Ottoman Railway from Smyrna to Aidin, scrip and paid-up scrip 
of £600,000 Five per Cent. Extension Debentures of 1888. 

Transvaal Lands Company, Limited, 170,000 shares, Nos. 86 to 
170,085. 

WEDNESDAY, APRIL 17. 

Julia Nitrate Company, Limited, shares, Nos. 1 to 22,000. 

The Committee have ordered the following securities to be 
quoted in the Official List :— 

Bell’s Asbestos Company, Limited, £64,000 Five per Cent. 
Debentures. 

Brazilian Four-and-a-Half per Cent. Loan of 1888, £6,297,300 
bonds in lieu of scrip. 

Canadian Agricultural, Coal, and Colonisation Company, Limited, 
Seven per Cent. Preference shares, Nos. 1 to 20,000, and £155,600 
Five-and-a-Half per Cent. Debentures, Nos. 1 to 1,556 

City of Mexico Five per Cent. Sterling Loan, 1889, scrip and 
paid-up scrip of £2,400,000 bonds. 

Colchester Brewery Company. Limited, vendors’ 
Preference, Nos. 1 to 3,330 ; Ordinary, Nos. 1 to 8,480. 

Foreign and Colonial Government Trust Company, Limited, 
further issue of £47,536 Preferred stock. 

Interoceanic Railway of Mexico (Acapulco to Vera Cruz), 
Limited, £1,400,000 Six per Cent. Debenture stock in lieu of 
scrip. 

Talia Nitrate Company, Limited, shares, Nos. 1 to 22,000. 

Leeds Corporation, £213,024 Three-and-a-Half per Cent. Deben- 
ture stock. 

Ottoman Railway from Smyrna to Aidin, scrip of £600,000 Five 
per Cent. Extension Debentures of 1885. 

Rhondda and Swansea Bay Railway Company, Ordinary shares, 
Nos. 1 to 29,398 ; Preference shares, Nos. 1 to 8,400. 

Sicilian Railway Company, Limited, further issue of £13,500 
Six per Cent. First Mortgage Debentures. 

Transvaal Lands Company, Limited, 170,000 shares, Nos. 86 to 
170,085. 


shares, 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


Company. Class. | Date. Place and Time. 





Anglo-Italian Bank ........... 9 eee ke, 
Antwerp and Rotterdam Rly. General ........... 
British Broken Hill Proprie- 


April 17 St Helen’s place, at 12 
15 Brussels, at 12 


tary ..... siibibosspiite: bald- PURI wonsiei5s ke 16 Cannon Street Hotel, at 12 
Chartered Bank of India, 

Australia and China.........\General ............ 17 Cannon Street Hotel, at 1 
Chartered Mercantile Bank 

of India, London, &c.. ....... General .. 16 66 Old Broad street, at 1 


Cie. Internationale’ des 

SEEMED, vcvcstcviccseniate General ........... 
Economic Life Assurance ..|/Ex-General ..... 
Grand Trunk of Canada Rly. General . ......... 
| Imperial Brazilian, Natal,| 


16 Brussels, at 1 
16 6 New Bridge street, at 14 
16 Cannon Street Hotel, at 4 


OS rea \General ... ..... 17 Winchester House, at 2 
Oriental Telephone ............General aiee 16 Cannon Street Hotel, at 1 
Punjab Ice ..Ex-General ...... } 16 144 Leadenhall street, at 2) 














Recife & Sav Francisco Rly. General earegihiiape 16 Cannon Street Hotel, at 1 
Reuter’s Telegram... General ...... 17 24 Old Jewry, at 12 

| a General ........... 17 St Clement’s House, at 12 
Royton Spinning ..... ......... General ......... 15 Royton, at 7} 


I 17 Cannon Street Hotel, at 1 


es, 


Aotices and Reports. 


BRITISH, COLONIAL, AND FOREIGN SsTOCKs, 


ARGENTINE GOVERNMENT SIX PER CENT. RAILWAY BONDS, 189], 
Notice is given that the cash applications for the £2,342,340 Cor. 
doba Central 5 per cent. Debenture Stock (Central Northern 
Section) having exceeded the total amount, the Argentine Govern. 
ment cannot grant any extension of time beyond the 20th April 
1889, for the conversion of the 6 per cent. Railway (1881) Bonds 
into the 5 per eent. Cordoba Central Debenture Stock (Central 
Northern Section), For conversion lists and further particulars, 
application can be made at the office of Messrs. C. de Murrieta and 
Co, of 7 Adams court, Old Broad street, London. ‘ 
COLOMBIAN DEBT.—The Council of Foreign Bondholders have 
received the following telegram from their agents in Caracas :— 
“ Bondholders, London : Senate modifies, subject Venezuelan laws, 
no mortgage, interest payable London, Caracas. Only 54 for all 
including preference inscribed stock. International action inter- 
dicted, acceptance sixty days.—Boulton.” The above is supposed 
to mean (The) Senate modifies (the unification agreement, and 
makes it) subject (to) Venezuelan laws. No mortgage (of the 
Customs receipts) ; (the) interest (to be) payable (both in) London 
(and) Caracas. Only 54 (per cent. of the 40 units = 21°6 per cent. 
of the Customs’ receipts are conceded) for all including preference 
(for the full interest of 5 per cent. on) inscribed stock (which is 
excluded from unification). International action (is) interdicted, 
(Bondholders) acceptance (must be given) (within) sixty days.— 
Boulton. 
HUNGARIAN 5 PER CENT., 1873.—Messrs N. M. Rothschild and Sons 
inform holders of these bonds that the option has been reserved to 
them up to April 15, 1889, of exchanging their bonds for 44 per 
cent. Hungarian State Railway bonds of 1889, second emission, 
issued by the Royal Hungarian Government, and having the 
guarantee of that Government as regards both capital and 
interest. 
TASMANIAN DEBT.—The Secretary of the Tasmanian Main Line 
Railway Company has addressed the following letter to the 
Secretary of the Stock Exchange ;— 
“Francis Levein, Esq., Secretary, the Stock Exchange, London. 
“ Dear Srr,—Referring to the correspondence that took place 
between us in February, 1887, I beg to inform you that it is the 
intention of my directors to oppose under your 59th rule a quota- 
tion for the Tasmanian Government 34 per Cent. Loan for 
£1,000,000, advertised in this morning’s papers.—I am, dear Sir, 
yours truly, Wm. Davison.” 
In reference to the above we have received the following :— 
“ Office of the Agent-General for Tasmania, 3 Westminster cham- 
bers, Victoria street, London, S.W., April 12, 1889. 
“ Srr,—Seeing in this morning’s papers an announcement that 
the Main Line Railway Company intend opposing the quotation 
of the Tasmanian Loan now under offer to the public, I feel it 
incumbent upon me, as the representative of Tasmania in 
England, to state I am prepared on behalf of my Government to 
conclusively show, at the proper time, that there is no ground 
whatever for the refusal of such quotation.—Yours faithfully, 
“E. Brappon, Agent-General.” 

TURKISH DEBT.—The Council of the Corporation of Foreign 
Bondholders have received telegraphic information from Con- 
stantinople that an Iradé has been issued by the Sultan for the 
settlement of the question of Unpaid Drawn Turkish bonds. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


CONDE D'EU.—The directors recommend an interim dividend of 8s 
per share for the six months ended December 31, being at the rate 
of 4 per cent. per annum. 

*ROHILKUND AND KUMAON.—The directors state that the accounts 
for the half-year ending December 31 admit of a dividend of £2 10s 
per cent , free of income-tax, Indian and English. 

SAN PAULO.—The report for the half-year ending December 31 
shows an available sum of £305,723, out of which the directors pro- 
pose to pay an interim dividend at the rate of 12 per cent. per annum, 
tax free, carrying forward £178,080. 

TEMISCOUATA.—A circular has been issued stating that through 
traftic arrangements have been entered into and joint tariffs agreed 
upon between the company and the Grand Trunk Railway of 
Canada, and that through rates have been fixed with the Grand 
Trunk and Inter-Colonial Railway Companies upon most favour- 
ableterms. With the approval of the Grand Trunk Company, the 
Temiscouata Railway Company have presented a Bill to the Legis- 
lature ef New Brunswick, for the purpose of constructing a new 
line from Edmundston (being the Southern terminus of the Temis- 
couata Railway) to Newcastle on the Inter-Colonial Railway, a 
distance of about 120 miles. 


BANKING COMPANIES, 


ANGLO-AUSTRIAN.—The annual report states that the sum avail- 
able for distribution is 1,225,397fl, out of which it is proposed to 
pay a dividendof 8fl per share, equal to 63 per cent. per annum 
on the paid-up capital, leaving @5,397fl to be carried forward to 
new account in 1889. 

ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED.—Sir James 
McCulloch, K.C.M.G., formerly Premier ef Victoria, Australia, 
has accepted the chairmanship of this bank. 

LONDON AND BRAZILIAN.—The accounts for the year ended 
January 31 show an available balance of £122,690, includin 





Southern of Frince Railway General ... ....... 
United Mexican Mining ..... 


16 Paris, at 4 


San Paulo( Brazilian) Railway General ........ ... 
17 Winchester House, at 1 


Ex-General .. 


£12,569 brought forward from last year. An interim dividend o 
8s per share was paid in October last, and the directors now 
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recommend a further payment of 8s per share, being a dividend 
at the rate of 8 per cent. per annum, free of income tax. The 
directors also recommend the payment of a bonus of 8s per share, 
thus making a total distribution of 12 per cent. per annum, free 
of income tax, on the paid-up capital of the bank. These pay- 
ments will absorb £75,000, leaving a balance of £47,690, which the 
directors recommend should be appropriated as follows :—£35,000 
to be transferred to the reserve fund, making the amount thereof 
£360,000, and £12,690 6s 3d to credit of profit and loss new 


t. 
apn ASSURANCE COMPANIES. 


NORTH BRITISH AND MERCANTILE.—At a meeting of the general 
court of directors held in London on the 12th instant, the following 
results of the business for the year ending December 31, 1888, were 
reported, viz., the net fire premiums amounted to £1,282,255, the 
uet fire losses amounted to £736,272, the new life premiums received 
amounted to the sum of £43,389, assuring, £1,134,941 in 1,146 

licies. In the annuity department 271 annuity bonds were 
granted for a total of £17,490, for which the sum of £164,772 was 
received. The sum of £240,126 stood at the credit of profit and loss 
acccunt. The directors agreed to recommend the payment of a 
dividend for the year of £1 per share, and a bonus of 15s per share, 
making together £175,000, leaving £65,126 to be carried forward. 
One-half of the dividend and the bonus will be paid on the Ist May, 
and the remainder of the dividend on the Ist November next. 
Baron Schroder has been elected chairman of the London board of 
this company in the place of Mr John White Cater, deceased, and 
Mr Pascoe du Pré Grenfell has been appointed deputy-chairman. 

SOUTH BRITISH (SOUTH BRITISH AND NATIONAL) FIRE AND MARINE,— 
The directors have declared a dividend for the past half-year at 
the rate of 8 per cent. per annum. 


MISCELLANEOUS COMPANIES. 

ANGLO-ARGENTINE TRAMWAYS.—The report for the six months 
ended December 31 states that the receipts amounted to £111,884, 
and the total available balance to £26,586, out of which a dividend 
is to be paid of 3s per share, tax free. It is proposed to write off 
£1,000 towards the cost of permanent way renewals, £553 for city 
improvements, and tocarry forward £1,032. 

AUSTRALIAN MORTGAGE, LAND AND FINANCE.—The report for the 
year ending December 31 shows a net profit of £145,787, including 
£32,213 brought forward. The directors having paid an interim 
dividend at the rate of 10 per cent , and set aside £10,000 for dis- 
count on the issue of Three per Cent. Debenture Stock, recommend 
a further;dividend of 10 per cent for the second half of the year, 
£31,787 being carried forward. During the year the directors 
created a Three per Cent. Debenture Steck, and issued £100,000 
thereof at 90, and they feel confident the shareholders will approve 
of now writing up this issue to par by appropriating the sum neces- 
sary (£10,000) from the profits of the year. 

BRITISH AND AUSTRALASIAN TRUST AND LOAN.—Including £2,283 
brought forward from last account, these accounts show a net 
profit of £34,222. Out of this sum an interim dividend of 2s 6d 
per share, amounting to £10,000, was pail in November last, and 
the directors have further placed £10,000 t» the reserve fund, 
which is thus raised to £123,000. Allowing for these appropria- 
tions, there remains a balance of undivided profits of £14,222, and 
the directors recommend that a further dividend of 2s 6d per 
share, free of income tax (making, with the interim dividend, 10 
per cent. for the year), leaving £4,222 to be carried forward. 
CHERRA TEA.—The accounts for 1888 show, after liquidating all 
expenditure on machinery and buildings, and making provision 
for commissions, a balance of £6,009, which is carried to profit and 
loss account. After crediting the adjustment balance from 1887 
of £324, and writing off the ‘balance of live stock account (£167), 
there remains a sum of £6,166 at credit. As all old liabilities are 
now eliminated from the account, the directors propose, with the 
approval of the shareholders, to declare a 3} per cent. dividend, 
carrying forward a small balance. 

CHINA SHIPPERS’ STEAM NAVIGATION.—The report for the year 
ending December 31 states that the net profit, including the 
balance brought forward, amounts to £32,210. It is proposed to 
apply £17,385 to depreciation boiler and reserve fund, which is 
thus raised to £52,000, and to pay a dividend of 21s per share, tax 
free (being 8 per cent. on the called-up capital), £3,495 being 
carried forward. 
COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—The report 
for the year ending December 31, 1888, states that the net 
profits amount to £21,582. The board, acting under the advice of 
the consulting engineer, M. Léon Malo, have purchased for £2,000 
some more freehold asphalte land at Ragusa, Sicily, contiguous to 
that already held by the company. The net profits of the year, 
with £5,905 brought forward from last account, amount to £27,487. 
Out of this an interim dividend of 5s per share has been paid, and 
it is now proposed to pay a further dividend of 15s per share, to 
lace £5,000 to the reserve fund, and to carry forward the 
alance. 
DARJEELING TEA.—The directors recommend a dividend of 6 per 
—_ transferring £176 from the reserve fund to meet that pay- 
ment. 
DIRECT UNITED STATES CABLE.—The directors recommend the 
payment of an interim dixidend of 3s 6d per share free of income 
tax, being at the rate of 34 per cent. per annnum, for the quarter 
ending March 31, 
ENDOGRAM TEA.—The accounts for 1888 show that the expendi- 
ture has exceeded the estimates considerably, owing to the extra- 
ordinary works undertaken, which have cost together 22,525 rs, 
Of this sum it is proposed to write off one-half to revenue account, 
viz., 11,264 rs, and to carry forward to next year the balance of 
11,264 rs. Taking this into account, but writing off every other 











item of expenditure, and after allowing for commissions on profits’ 
there remains a balance of £2,531, to which has to be added (after 
making adjustments) £480 forward from last year. The total 
amount available is accordingly £3,010, which the directors recom- 
mend should be applied in payment of s dividend of 6 per cent., 
leaving a small balance forward. 

GATLING GUN.—The English company which last year angen 
all the patent rights in the Gatling gun for the Eastern hemi- 
sphere has, it is stated, just received an important order from the 
British Government for rifle cartridges. The company has a large 
factory at Birmingham for the manufacture of all kinds of ammu- 
nition, as well as an the construction of the machine gun. 

NEUCHATEL ASPHALTE.—The directors state that the profit for last 
year, after liberal provision for depreciation, amounts to £23,418, 
making with the amount brought forward, a total of £33,543. They 
have set aside £2,000 to reserve, and a further £3,000 in discharge 
of the balance of the amount paid for the modification and prolonga- 
tion of the concession, and recommend a dividend of 7s per share 
on the preferred shares, which with the interim dividend of 3s, will 
make a total dividend of 10s for 1888, leaving £11,533 in addition to 
a reserve of £29,059. 

NOBEL DYNAMITE TRUST.—The directors recommend the payment 
of a dividend at the rate of 84 per cent., freeof income-tax. 

NEW ZEALAND ANTIMONY.—The directors have issued a circular, 
dated April 6, stating that the last mail brought a very satisfactory 
report from Sir William Fitzherbert, the resident director of the 
New Zealand Antimony Company, on the position and prospects 
of the mines at Endeavour Inlet. He says that “the large amount 
of dead work is beginning to show, and if the same dead work had 
been carried on by the old company during the period it was 
acting as agent for the company, you would most probably have 
been long since in receipt of a steady supply of marketable ore.” 
Since taking the mines over. the local management has driven 
over 2,000 feet of new tunnels. The managing director sums the 
result up thus :—“‘It will take from three to four months to drive 
sufficiently on the lode and open up stopes. As a general estimate, 
Mr Wearne thinks that about 7,000 tons of ore, as raised, will be 
brought to the surface within a year from the present time. 

ORIENT STEAM NAVIGATION.—The revenue account shows a 
balance at credit of profit and loss of £79,694. Of this a sum of 
£55,721 has been carried to reserve, being 6 per cent. on the cost 
of the steamers as required by the articles of association, which 
leaves a balance of £23,973. A dividend at the rate of 5 per cent, 
per annum, free of income tax, is declared, which will absorb 
£23,319, leaving £654 to be carried to next year’s account. 
Againt the reserve fund the sum of £58,701 has been charged, 
being the cost of improvements to three of the company’s 
steamers. The amount now remaining at the credit of reserve is 
£268,617. 

PAHANG CORPORATION.—The directors have declared a bonus divi- 
dend of 15 per cent. 

REUTER'S TELEGRAM.—The report for 1888 states that after pay- 
ment of expenses, and deducting rebate on unexpired subscriptions, 
the net profit amountea to £1,222, including £61 brought forward. 
The directors have transferred £3,448 from the reserve fund, of 
which £538 is applied to extinguish bad debts, and the balance of 
£2,910 is carried to profit account, the directors declaring a dividend 
of 5 per cent., tax free, leaving £446 to be carried forward. 

ROYAL MAIL STEAM PACKET.-—The directors recommend a distri- 
bution of £2 15s per share for the half-year ended December 31, 
free of tax. 

SAN PAULO GAS.—The directors propose a dividend at the rate 
of 10 per cent. per annum, tax free, to place £3,000 to renewals 
and contingencies account, and to carry forward £1,199. 

WEST INDIA AND PANAMA TELEGRAPH.—The directors recom- 
mend a dividend of 12s per share, on account of arrears of divi- 
dend on the first preference shares, placing £1,000 to reserve , and 
carrying forward £1,154. 


MINING COMPANIES. 


CROWN REEF.—The crushing for the month of March is 1,660 ozs- 
The directors have decided not to declare the customary quarterly 
dividend of 6 per cent., but to use the funds to erect a further 20 
stamp battery. The company is now crushing with 30 stamps, 
40 stamps are in course of erection, and with the above 20 stamps 
the company will have a milling power of 90 stamps. 

GREAT LAXEY.—The directors have declared a dividend of 8s per 
share, free of tax. 

JUMPERS’ GOLD.—The report for the half-year ended Jan, 31 
states that 8,6874 tons of quartz were melted, yielding 8,627 ozs 
15 dwts of gold, say “the steady ounce per ton.” The directors 
remark that they mill tiie airy as it comes, and it would be easy 
for them to return a very much higher yield per ton by selecting 
the quartz. The mining and milling cast was 24s 8d per ton, and 
general expenses and depreciation 7s 4d per ton, making a total coat 
of production of 32s 0d per ton, representing the cost of producing; 
say one ounce of gold, or £3 10s value. The Board hope to reduce. 
the cost of production still further,’as the many difficulties incident. 
to a new gold field are overcome The sum of £955 0s 7d has been 
debited to profit and loss for depreciation. The assets stand at 
their lowest value, and many of them, it is said, could be sold for a. 
higher sum than that at which they stand in the balance sheet. In 
addition there has been a very large sum written off indirectly for 
tools and appliances, having been charged direct to quartz mining 
and milling expenses. The directors’ scheme to issue 8,000 shares 
(increasing the capital of the company from £42,000, as originally 
floated, to £50,000) was duly approved of in August last. 5,000 of 
these shares ‘realised by public tender £32,422 10s, and 3,000 
remained unissued. An interim dividend of 10 per cent, was 
declared on the 4th January. As it is found unworkable to close 
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the share registers for seven days in each month, which step the 
payment of monthly dividends necessitates, it has been decided to 
pay quarterly dividends in future. 

LUIPAARDS VLEI ESTATE AND GOLD.—The secretary has received 


the following cablegram—‘: Income for the month of March over 
£1,000.” 


MOODIE’S GOLD AND EXPLORATION.—The result of crushings for 
the month of March was as follows :—Claims rented or leased, 658, 
of which 9 are producing returns. Amount crushed, 900 tons by 
elaimholders, yielding 638 ozs. 

MORGAN GOLD.—The directors have declared an interim dividend 
at the rate of 5 per cent per annum for the three months ending 
March 31. It is intended to erect new crushing machinery capable 


ee 
SHEBA GOLD.—The following are the results for the month of 
March :—980 tons of ore raised at the mine, 709 tons of ore cru: 


at the mill; yield, 2,770 ounces of gold ; 20 stamps at work durin 
24 days. 8 
THARSIS SULPHUR AND COPPER.—The directors recom 
dividend of 20 per cent. for the year 1888, writing off £69, 
carrying forward £27,527. 
NEW COMPANIES AND CAPITAL. 
CITY OF TORONTO 4 PER CENT. DEBENTURES.—The total applications 


for this loan amounted to £203,400, at prices from the mioimum 
(1014) to 104% per cent. Tenders for 10 years’ bonds at £101 153 


« & 
_- 


mend a 
616, and 





of treating up to 100 tons of ore per day, 


dividend at the rate of 10 per cent. per annum for the three months 
ending 31st ult. 


PINOS ALTOS BULLION.—The directors have declared an interim | 





will receive 40 per cent. and above in full, average price £102 23 
and for the 20 years’ bonds tend ers at £102 5s 6d will receive 70 per 
cent. and above in full, average price £102 13s 11d. 

INDUSTRIAL AND GENERAL TRUST (L.).—The letters of allotment 
and regret have been posted. 
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Commercial Times. 





Mark Lane, Friday Evening. 

There is little fresh to note with regard to the agricultural out- 
look. The grain crops look well and promising, but seasonable, 
spring-like weather, with light, warm showers, would now be bene- 
ficial. As it is, however, the strong, hardy condition of the wheat 
crops make the situation very safe. The trade for bread-stuffs has 
continued dull, and prices in the provincial markets, as well 
as in London. have drooped from the prolonged slackness 
of demand. There is, however, very little, if any, giving 
way in the value of prime old English white wheats, 
or in fine South Australasian, but red winter, both English 
and foreign, are in dull and difficult sale on the spot. Floating 
cargoes and forward shipments have sold at lower rates in most 
instances. To-day a coast cargo of Australian sold at 373; superior 
Californian, on passage, at 35s 3d; Varna, on passage, at 36s 6d; 
and Bessarabian at 32s. Previously during the week, Azoff Azima, 
April-May shipment, sold at 32s 6d; Crimean Eupatorian (large 
cargo), May-June, 33s 13d; and Azima, April-May shipment, at 





same price for Bristol Channel. Californian, May-June shipment | 





(12,000 quarters), 35s, and an early sale reported at 35s 9d, on 
passage. No.2 Calcutta, April-June shipment, vid Cape, 32s 6d; 
and sott red, March-April, at 3ls 9d and 3ls 3d. The flour 
trade has also been very dull all the week, with sellers upon easier 
terms. The statistical returns have not materially altered the general 
position of bread-stuffs. Feeding-stutfs in all cases have been 
firm, but without much activity except in oats, which at the com- 
mencement of the week met a good demand at a sharp rise of 9d 
to 1s; the common grades have advanced most, and low Russians 
are difficult to find under 15s or 15s 6d. At the close arrivals have 
not been quite so short, and more is expected before long. 
The market consequently finished up quiet, with buyers 





less eager, and sellers not quite so stiff in their demands 


on the spot, whilst the tone was quieter for forward ship- 
ments also. Barley, though rather firm as regards grindi 

sorts on the spot, was never at any time active. For arriva 
the market has been in favour of buyers. 


value. There was a fairly good demand for maize at the commence- 


ment of the week, and stiffer rates were paid, but the tone does 
nut appear so strong at the close, either on the spot or forward. 
The last transaction in the latter position was the sale of a cargo of 
| New Orleans, nearly due, at 18s 6d. Beans have sold in small 
For peas the demand slackens as. the 


quantities at previous rates. 
spring advances, but prices remain without alteration. 


The latest sale was & 
cargo of Bessarabian, on passage, at 15s 6d. Malting barley has 
| had very little inquiry, and remains without quotable change in 
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The following table estimates the home consumption ot wheat. 
during the harvest year 1888-9, contrasted with 1887-8, 1886-7, and 
1885-6 :— 


—_—_—_— 


1887-8. 








| 


























Imports. "| (1888-9. | 1886-7. | 1885-6. | 
Fp ge ' ‘od @ ewts. | cwts. | cwts. ewts. 
|] neat Bh weeks vo Mar 90) --n--m--| Fere00' TL1BO.800 TOAEE 090 8178/00 
| ORME » ha | 45,082,560, 38,338,85¢) 41,448,480 37,451,590 
chad week ending Apri ecw eeecr| | '2se000! 328270, sidos0, 234000 
Total imports, 32 weeks ......... | 47,700,560, 39,214,850 42,532,700) $8,547,600 
Boop export Wheat te e-ssevrseevnsn| | Nog! Toesoom! ?.* golo0d' 1860 
. Net fimporte.......ccssscssesecsereeen | 47,447,560 38,772,850, 42,152,700 38,090,810 
a am eh een alee of 23:769,000' 20,342,880) 21,950,300) 28,050,000 
Thirty-two weeks’ home supplies ......... 71,216,566, 68,115,230 64,103,000 €6,080,810 
Re ern nt i ee) 8 ee 
HS POLK CWE o...eeeecssesreetereereseenterenees /~6113 | 6113-5 7 6 as 
| bushels. | bushels. | bushels. | bushels. 


‘Visible supply ” in U.S. centres........, | 28/1 79,000, 33,583,000 51,914,000, 48,963,000 
“Do do = in ewts...'-15,417,000 18,080,000" 27,810,000 26,230,000 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Bnperial Measure), in the six 
weeks ended March 30, 1889, and for thecorresponding week in 
each of the years from 1888 to 1885 :— 





Quantitigs Soup. AVERAGE PRICES. 











Wheat. Barley. Oats. Wheat. | Barley. Oats. 

1889. qrs bsh qrs_ bsh qrs_ bsh sd sd sd 
April 6 $0,417 0° 23,172 1 4,483 1 30 1 2 4 17 0 
Mar. 30...) 56,085 6 | 38,679 5 8735 3| 30 2 2 7 16 11 
23...) (64,419 1. 46,831..2 7,655 7 30 5 26 0 7 0 

16 () 61,422 7; 51,305 4 9679 7, 30 2 25 10 17 2 
9...| 62,377 3 51,505 4 9,098 5 30 1 26 0 16 10 

2 a! 54,504 6 61,902 7 7,624 5 29 7 % 1 16 8 
1888.........| 41,596 4 10629 6 3,457 2 30 0 31 0 15 8 
1887.00.00. | 46,183 0} 18008 5 $867 1 $2 8 23 11 1b g 
1886......... 50,003 7 , 22336 3 7,294 3 30 4 97 2 19 6 
1885......./ 42809 1 13,989 3 5.722 5 33 3 31 °2 20 11 


The following account shows the Quantities of certain kinds of 
agricultural produce imported intothe United Kingdom in the 
week ending April 6, 1889, and in the corresponding week of 
1888 :— 


7——Quantities.—_,, 
1889 1888, 








Animals living—Oxen, bulls, cows, and calves...... number 8,170 we 7,640 
RRO OO Onn. oi hiidic ss ocnr sys -concersegepedpossooes ns 1,217 ses) SA Ree 
SG EEE?” ow TIO sccnnt cascaucdib>eenadebesreee tg 793 ar 138 

I NR... ochsils dccesasepyecoulbbocoypednenpelted cwts 68,596 «» 49,029 
PGE, SOMO EROEI Yo; isc. nnaccosscnchitecnpncapapenoog to 23,473 « 25,040 
SD AIDA. cs chsnnngsneliiiiatiosssensinéecudd ipnaaammbnenhnd 18,902 14,717 
Meat unenumerated, salted and fresh .... 5,779 . 

° .. preserved ...... . 8,980 20d 7811 
Mistton, fwegh .........isericsesboorerepseee a" 29 270 .. 12,664 
Pork, salted (not hams) and fresh : 8,685 «. 11,057 

SR ek Ae 11,169 10,200 

ena ccd wn cvacenbeseoeel oaustitandess 1539 ... 1,398 

REE OS RS: ae 3. HE a 36,290 .-. . 40,592 

Is dcnrs5s sciasanicenupeie coveupin soncesoen siesta all $ 24,181 - 26,422 

ia nicndtskaasnn arpepastoreunns sts doontansaliesdaeianas “ 24,071 ww. 14,446 

TDI sine cunsnisenepbbiidhaavousabsennswnanenscensaateal great hundred 165,759 «+. 202,864 

ETE ae ER ARENT TE Pa © ewts 25,689 .. 11,678 

Vegetables—Onions raw . »bushelg 43,911 61,014 
a a veck isnodnacciners a aeaestinesatioons cwts 21,619 “ae 
EEE ES EIT £ 11,145 «+ 16,847 

Corn, grain, meal, and flour—Wheat...............c00000ee cwts 1,435,988 549,783 
isco csc asaceainssschapaletaatenasergedatetaaeeibessas * 470,973 164,505 

ik RE ae RIN FR 190,281 —iwxas 784 
EEE SIA = «SE Oe OS cs te ee 50,307 ... 26,076 
ESR ee ee RMR eRe ERE i 48,896 ... 39,986 
EE RRR EES SES EE 763,246 ... 364,841 
WPMORt WOR] ONG BOUT . .....secgcesesesescecssccoctnancasse a6 282,061 . 326,269 








THE IRON AND COAL TRADES. 





The pig-iron trade has been rather more quiet, but a firm tone 
has prevailed. As regards the North of England, our Middlesbro’ 
correspondent writes :—‘ Pig ironremains very firm here. Shipments 
are increasing, and will be very heavy this month—consequently 
large decrease in stocks. The high price of ironstone and coke, and 
the difficulty to get deliveries made, prevents the make of pig-iron 
being increased. Business has been done this week: No. 3 at 39s 
and 39s 6d, according to delivery.” The Glasgow warrant market 
has been quiet, but firm. To-day prices close as follows :—44s 5d 
to 44s 54d, cash ; and 44s 74d to 44s 8d, one month. The hematite 
trade of the North-West has been brisk. The wants of buyers have 
largely increased, and orders are offering to a considerable extent 
for deliveries during the summer and autumn months, spring sales 
having been largely covered by present orders. Makers have in 
hand such a number of orders as necessitates an increase in the out- 
put, in order to keep up with delivery engagements. Prices are 
firm at 49s 6d net, f.o b., for parcels of Bessemer iron in mixed 
numbers, and a good prospect is afforded of still higher values, as 
some makers are now asking more money than this, while holders of 
hematite warrants show as firm a front in prices as do makers. 

_ The finished iron trade in the North is rather quieter, but the tone 
is strong. There have been considerable inquiries for iron in 








Lancashire, in anticipation of a possible further advance in prices 


following upon the quarterly meetings this week. Quotations so 
far remain unchanged, but makers mostly are so fully sold that they 
are very chary about booking further orders. Trade in Ea 
Worcestershire shows a fair degree of activity, althongh orders in 
some departments are coming in rather slowly. At the quarterly 
meeting of the iron trade held this week at Wolverhampton pri 
were re-declared. Business in the finished hardware trade keeps 
fairly brisk, orders being plentiful in most branches; .aad, prompt 
delivery is generally required, The demand for tin-plates has 
eatly improved in South Wales, and buyers are now di to 
lo business, and to place orders which were held over ing the 
settlement of the syndicate question. The inquiries for.cokey 
Bessemer and Siemens steels have been numerous, and-.advanced 
prices are in many instances paid. Z 
In the North-West, the steel trade femains active, Rails are 
in brisk demand, and an improvement is shown which is likely to 
be well maintained. Heavy rails have gone up to £4 12s. Business 
in steel shipbuilding material is very active, and orders are 
decidedly plentiful both from local and general users. Plates are 
now £8 10g, and —— £7 15s. The Northern steel trade’is firm) 
and prices are much the same. Steel plates for shipbuilding are 
in strong demand, and command as much as £7 10s, whilst eagles 
make £7, delivered to the shipyards. Both Bessemer 
Siemens-Martin converters at Sheffield have their order books 
heavily stocked, and are refusing to béok forward at } nt quo- 
tations. The demand for steel plates for extra high-pressure 
boilers is rapidly increasing, the principal customers being'the 
shipbuilders and traction engine makers. _ Makers of high-class 
cranks and heavy steel engineering continue to find business 
on the increase, with very encouraging signs for the future. Best 
cast stéels are selling freely, both on home and continéntal 
account, but the American demand for cast steel continués to 
decline. Steel plates suitable for boiler-making purposes remain 
in fair request in Lancashire, and as a rule ers are so heavily 
sold for the present that they are not in a position to book orders 
for anything like early delivery. Local makers are firm at £9 5s, 
Iron reports as follows on the Continental iron trade :—‘* The 
Austrian iron market continues to maintain its good position. 
Cmeegtien is well sustained’ stocks have almost entirely dis- 
appeared, and prices are strong. The Belgian iron market is 
quieter. The Belgian imports of iron and steel during the first two 
months of the present year amounted to 25,743 tons, against 17,057 
tons in 1888 ; the exports, to 43,777 tons and 51,058 tons : 
tively. The French iron markét’ has not improved much. 
German market continues ina favourable ition, and there are 
indications that the present improved condition of the trade will be 
maintained. Prices are very firm, and great activity prevails. ~~ 
At Newcastle there has been a lull in the coal trade. Steam 
coals that could not be bought for less than 10s 6d afew weeks 
ago can now be secured at 9s 6d for early shipment, but not for 
next month. In gas, manufacturing, smithy, and other demerit 
tions of coals there is no change in price. Households are y. 
After a slight relapse, referred to a week ago, the steam-coal e 
at Cardiff ts again become extremely active, and prices have been 
materially advanced. Cardiff quotations aré now :—Best coal, 
14s 3d to 14s 6d ; good dry coal, 13s 3d to 13s 6d ; and best Mon- 
mouthshire, 12s 3d to 12s 6d. The London sea-borne house coal 
market has been dull, but last week’s prices have been maintained. 
No Hartleys for sale. The inland market has also been quiet. 











THE COTTON TRADE. 


LIVERPOOL.—April Ul. : 


The market throughont the week has;been active, and prices. of 
most descriptions show some advance on previous aucterens Sat 
Island is without change. American has been in active dema 
and a considerable business has been done at gradually hardening 
rates. Quotations show an advance of ¢yd per lb. Brazilian i 
been in better request, and quotations are advanced. ¢yd per 1 
Egyptian has been in extensive demand, and quotations of the 
current qualities of brown are raised 4d to y4d per lb. Peruvian’ 
is in moderate request at full rates for rough and yd to 4d per lb 
advance in smooth sorts. Quotations of African are advanced »yyd 
per lb. In East Indian a good business has been done a 
rates. The quotations of Hinghunghat and machine ginned Broa 
are advanced 75d per lb, and those of Tinnivelly, owing to scarcity, 
are raised 4d per |b. : " 

“Futures.” —The market opened quiet but firm, with a hardening’ 
tendency. On Monday the tone became strong, and a large 
business has since been done at ———s rates, the closing quota- 
tions showing an advance of 9-64d_ per lb for near and 6 64d per 
lb for distant positions on last Thursday’s Circular rates. The 
closing values are—Delivery : American, any port, l.m.c., A 
5 55-64d ; April-May, 5 55-64d; May-Jun, 5 55-64d to 5 56 
June-July, 5 55-64d ; July-August, 5 55-64d ; August-Se 
5 52-64d; September, 5 52-64d ; September-October, 5 39-640 ; 
October-November, 5 29-64d per Ib. The following transaction 
has taken place in East — :—Shipment : M.G. Broach, fine, : 
April-May, c.i.f., 5yd per Ib. : 

TThe anipent of poring forwarded this week is 81,003 bales, and 
actually exported 11,197 bales. The increase of stock this weekis » 
10,140 bales. The sales amount to 85,200 bales, of which 5,920are | 
on speculation, and 4,070 declared for export. 

Easter Holidays—The market will be closed from 4 pim, ony 
Thursday, 18th instant, until the following Wednesday morning, - 
24th instant. 
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eles eee: 
PRICES CURRENT. (II.) Comparison with Previous Years. 
| | ig] | $ || Same Period | Same Period eB aiiis il eTA h 
Descriptions. | .. | - | - * A Be Price | ___ Corresponding Week in 
£i¢g ti eg) sig! |) giz lal s Isso. | 1888. | 1887. | 1886. | on 
(S,als| al a | a! S33) 2/5 \2 t eta acl wesc Rawedh | 1886. | 1885. | 1804, 
lal re er Pe ee ae Ra Upland, middli 1 C Sualocalosno of osge 
American a@idialalala aiaileial w Cotton—Upland, middling...perlb) @ 5t% © Of) 0 51g 0 bf 0 Sig 0 
Sea Island...per Ib.| 12} 12} | 14 F. a7} an ilas | age la 11 | 124 15} _ Ditto, good middling ...... 0 67s 0 -oa| C Sta! 0 58 6 6! 0 on 
Florida ditte......... et B ish 14} | 143 || 12 Fe 134 | 10 | 104] 12 = ble goede . on 0 | 0 sit 0 bf ok 0 fe 
0. )L. — itto, good fair............... | 
of on | Se laa Se gg FO EM. /G-M.10.0 | L.MIG-M | yarns No.40 Mule-twist,fair,cndquality | f° 0 8} 0 a 8 Bb 0 Of 0198 
i we Fr. 'G.F.| Gd. | Fne|\M.F| Fr. | Gd. |M_F! Fr. |Gd —  No.30 Water-twist, ditto 0 9,0 8 0 80 8\c | 0 
58. rs, Or j bate Gwe... 53 5te 26-in, 66 reed, Printer, 29 yds,4 Ibs 20zs} 4 14/4 0/4 0/4 14 3 10} 4 1 
aa | Gre) Oh | | |] Sel Sh) | Seal 5a], | 27-im, 72 reed, ditto, 5 lbs20z8|6 16/5 0,5 0) 5 04 iol ¢ 1 
ay ef | eh I dial ll sel st| 2 5%. | 89 in, 60 reed, Gold End Shirtings, 37 
iat Bed Bold Ua bat cB yards, 8 Ibs 4 O28 ............secssses.sesees 71 /\6 oem 616 9/7 4 
at Bee et “| | 28 | | 40.in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7 104 | 7 74 2 7h 7 4 76/8 1 
| big Om Om | Bal be) | 63 | Be 40-in, 72 reed, ditto, ditto, 9 Ibs 5ozs...|9 3 | 810} 810} 8 44.9 0/9 7 
| OL | 6% 5s 3 Si 5 51a) 63 | 89-in, 44 reed, Red End Long Cloth, 36 | | | 
on Pre @ ahiol isl ss SNE lactertatetdiveetannnas 6 1416 0'6 3/5 75 6 Oo 
6§ 7 | 7) 78 | 88] 58) 53) 7 | 63 | 6g] 7 
artiveg. Atta. |... {| . | oF] 6b] Sk | Sl 6 
| 46 | 5s) 5} ey 5§ 43 | Srs Gre) 48 | 4tel 6 
hacgiaa las) faz |. las las |... | 10} a2 
(10 11 jm | | Sk | 1oE | 7 | 7h] 83 THE WOOL TRADE. 
(6ts 78) 7h | 73 || «| Ge 73]... | Gre| OF 
| ~ é8 | a i bil 85) 65 | 7 5} | 51a] 6% osut 
Ditto Sea Island | |. He “ ul f 134 a | 58 Ss A 7 7 ai There has been rather more disposition to buy English wool this 
African ...............| ... |... | 54} 58) 5h { Sti) .. | 46 | 4hal... | ab] at] iz ices : i 
fast indian.” | # [o¥, eb Pea re. may Ree aR week, especially at late prices ; but an advance can only be obtained 
nent rr | ai8; ae rt oe 576) 4 ae he mo in a few cases. 
Mt. Gin'd Broach tes rag ~ sh 5} | \ “ * | 43 er The following quantities had passed the hammer up to the 10th 
Dhollerah .........( 44 | 4%, 47%) 42) 4té st | fs) 47 47 315) 3H) 47% | inst. -— 
Oomrawuttee 4h) dye 48) 42) 48 | 5b ||] 44) 4§ 0 4th) 375) SHA] 4m ils Bal 
Khandeish......... | 4h 46, 48) 4 - || SHI 4A 44]... | 3h | 48 : x ales. 
eee conse ~§ a ‘fe 4 | 444i! St! Biel 43! ... 5 | oa PPMRIINIY TUONO ao esc cneceoesctcsnssessdness 28,946 
Veravul, &.......| 475 4 | se | oo |] 4 | oe | ne | Sie] BR] 47 OS ESE IES Pe I ce 12, 
Comptah .........| 348; 41%... | 4r\ .. | dP 35 34 | 48 quosnaene ao 
Scin  “oriaeaii pe geile | LA 4cy i | 4 || 3% ase te? | 2h 33 ictorian eeeee r Cee Oe eee eeeeereeesesesesseseseessees 1 , 
BE cess sccssossel See | SHB! ace! 4h | i 38 | 3h | 33 | 2k | 21a) 38 Re IIIIIIR «5 san odasbisvcsworectensosacen 7,686 
Madras—Tinnevily| 435i) 58 | 5 |) .. | .. |) 48] 448) . | ate 58 BF Ob NO 5 sso scores onssuoneveccovess 332 
Western 96 __4vhl... | 4m tl 4 st SRE | RC ee 1,724 
Imports, Exports, Consumption, &0. ee RR eh a a le cir I et 
1889. 1888 ag PPOOTECTUTOCTITTTTTITiTrilirTirrritiTriril irri. ’ 
bales. bales N atal 010009600 6090600000560000005005000060068b00 008000 5,748 
Imports from _ 1 to — ___ LE EE 1,552,934 1,462,147* —_— 
from Jan. 1 to April 11..................c0c0ee 136,198 108,848 
SO EES Se ee 870,510 928,460¢ Total ..-seesseesesenes sersesen costes 86,695 
Consumption from Jan. 1 to April 11 ............... BD saertveses 1,062,080 


* Includes imports into Hull and other Outports. 
t Includes 47,800 bales American, and 60 bales Egyptian, imported into Hull, 
&c., since 29th September, 1887, when actual Stock was taken. 


These figures show :— 


An increase of imports compared with the same date last yearof...bales 90,790 
An inviease of quantity taken for consumption Of ...........0......ccccecceceeeeee 115,350 
TU sn ser tiesceentaincanisdavmnogeensssnec¥extsreice avees 27,350 
IE,” ho 2s nce biceupieninnntenebebianss bickipvesonibencunc 57, 


In speculation there is a decrease of 11,850 bales. The imports 
this week have amounted to 102,381 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 59,000 bales, against 75,000 bales at the corre- 
spending period last year 





MANCHESTER, April 1. 


Cotton has again advanced during the week, and spinners have 
quoted higher rates for yarns. This upward movement has not 
been responded to in the cloth market, and a lessening of pro- 
duction or stoppage of looms appear to be impending in the near 
future. In export yarns some few orders have gone through for 
India, principally in 30’s and 40’s mule twist, but for China and 
Japan business is quite suspended. Nothing much has been done 
either in hank or cops for the Continent. Two-folds are dearer, 
and also Bolten spinnings, but at the advance little progress can 
be reported. Cloth has been slow all round, and notwitstanding 
the advance in cotton and yarns, more money was rarely obtain- 
able. China shirtings, though quotably dearer, have sold only to 
a limited extent. For other Eastern outlets the demand for the 
present appears quite suspended. Common Burnley printers keep 
steady and well engaged; finer reeds move slowly and orders 
wanted. The smaller foreign markets and home houses continue 
to take about an average miscellaneous assortment, for which full 
prices have te be paid. Noimprovement can be mentioned about 
to-day’s market. Cotton is the turn easier, but all round, whether 
in yarns or cloth, the trade has been of very limited dimensions. 


(I.) Comparative Statement of the Cotton Trade. 


























| ond Previous Weeks in 1889. 
— Price, Price, Price Price | Price 
1gg9, | April| Mar. Mar. | Mar. | Mar. 
of ae 8 Se es ee ee 
sdisd sedis disdisd 
Raw Cotton—Dpland, middling...... per lb) 0 51%, 0 53) O 54 6 5th 0 5K O 5H 
_- Ditto, good middling.........| 0 67s) 0 6 | O 5tg 0 518 O 54g O Sig 
_ Pernambuco fair...............| 0 67! 0 61/0 64 0 63 0 6k! 0 675 
—- Ditto, good fair ..... .......-.| 0 6% 0 64) 6 6h 0 65 0 6h 0 br, 
Yarns—No.40 Mule-twist,fair,2ndquality| G 94 @ 93)0 93 0 9§ 0 9% 6 98 
—  No.30 Water-twist, ditte 0960910 9:'6 9. 0 9/0 9 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs| 4 if 4 Al 4 Ht 4144154 1b 
27-in, 72 reed, ditto, 5 Ibe 20zs) 5 14/5 14,5 15 5 2h 5 1h 5 1h 
89-in, 60 reed, Gold End Shirtings, 37} | | 
RS alplae tetinetiine. rset ta aM ie 1|7 C47 TTT W371 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ogs.......'7 10} 7 10}! 7 10h 7 10h 7 10k 7 10} 
#0-in, 72 reed, ditto, @itto, 9 lbs 5 ozs...... 93/'/9 31/9 3|9 3\9 3\9 8 
90-im, 44 reed, Red'Knd Long Cloth, 36 | | | | | 
wast 9 Ibs Silitodaneelhertiswindvkpsitanvadiate: 6 16 1556 156 16 6 


The withdrawals have reached only the unusually small total of 
1,890 bales. 


The following is a list of the sales for the current series of 
London colonial wool sales :— 


Sale Number of Bales sold, 
Date. Sale Pmpt. ToHome To Foreign 
Apr. Selling Brokers. No. Apr. Buyers. Buyers Total. 
2. C. Balme and Co.............00 ap ' _ s j=. 2,800 
Jacomb, Son, and Co. ...... = mea . es SS = 4,360 
3 ... Jacomb, Son, and Co. .....2...17  ...... Ss 3.500 . 
Oe ee en i ae 3,200 . 5,300 
4 ... H. Schwartze and Co. ...... Ss eee Ca ae 13,100 
5 ... Buxton, Ronald, and Co....1 ...19 9... ee sets §,800_...... / 
6 ... Edenborough and Co.........1 ...20 wo... IO certs 8,400 ...... . 
B ico © Bade aee OO. 205i .0 ese scenes _ yee SS -* ORO iis J 
9 ... Jacomb, Son and Oo. .........3 ... 23 0... 5,800 ...... 8,020 13,820 
11 ... H. P. Hughes and Sons..... BaD” accel eee ab eae 
Willans and Overbury ..,..1 ... ... abt. 3,200 abt.3,512 _...... 6,512 
Po ee eee eee eee as eee oe aa 
Oe ee, See Se We th 1,767 
12 ... H. Schwartze and Co. ...... DRED Po rscassier!  mobass Stans o> caglees es 
H. Irwell and Co..........cs00.. sas pee aces’ SR: dedi 3,200 8,200 
13 ... Buxton, Ronald and Co. ...2... 27)  .. ... i ea ae aed ia 
i ree ctHMM ods nls ec5655) een anew «eee » vase 
15 ... Edenborough and Co. ...... Ne i oe 
a I se mine iy meee) ebdene mens? een 
ee aks LT cithccsicucaee ws  ccvase’ icc “Bedes’’” lode “bcbg 
May 
St any IN TENET iD ene dines aus Wensen. ey 
18) 
19 | 
20 »- Easter Recess. 
22! 
23) 
24 ... C. Balme and Co...........000000 Se ee ree 
SRE BO a aT a ae 
a eee, a cme 
Edenborough and Co. ...... iiintini titan ec lk ee 
pe REPEN EccatethccsessiGM dee EP sehen ane ceauea. acs 
27 ... Jacomb, Son, & Co. ........ 5 i ee eee 
29 ... H. Schwartze and Co. ..... SS pel Re a 
3O ... H. P. Hughes and Sons ..... oy ree 
H. Irwell and Co. ............ uti: Diltacl Weill Atco 
i RE ee ee ee 
May 
S NES GIIN ssc ees BBP cs Ske red he 
NNN ih ID oa csr dar Sees weg . wencabs 
Re ee ee ae a 
Edenborcugh & Co. ee pet eR cen gi ites Beat hel pide 


.. Jacomb, Son & Co........... 6... 17 

wut o MORENO NID. 5. cas scves dic ds 

6 Teme Be. ccceicesccsccces.d ... 
H. P. Hughes & Sons......... 4 


OPW NW 


ene 000 8 8 e008G = eee = tee ses 0 ice et ee 


John Hoare & Co. .. .........3 oe ee ee AS eee Bae 
¥ ee ee ON nce BPO So) eae. Shae 

ee RE ee ee ees eee eee » 

EE EE EEE a a ea 
Dene ED URvicecscscunsiess nccM cose 


Messrs Buxton, Ronald and Co. report :— At the second series 
of Colonial wool auctions which began here on the 2nd instant 
there was a large attendance of the trade from all parts of the 
opening day, when, as already reported, prices for merino wool 
generally marked a rise of about 5 per cent. Notwithstanding 








the small and altogether inadequate assortment then catalogued, 
the spirit evoked was very encouraging, and with the better 








selection since brought forward, the buoyancy primarily evinced 
has become daily confirmed, so that all round the rise on closing 
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February currency may now be called 5 to 7} percent. Going 
more into detail, while fineness of quality is at this juncture the 
chief determining factor, the improvement is less conspicuous in 
scoured than in greasy wool, while amongst the latter, noteworthy 

‘anarities have to be noticed. The satisfactory position of the 
article is no surprise. All reports received during the recent 
interval agreed in representing machinery as very well employed. 
Stocks of wool can, under present circumstances, have no chance 
of accumulating this year, and the outlook is therefore encourag- 
ing. The quantit actually arrived for these sales being some 
45,000 bales short of what was expected, a revision of the original 
programme has been made, with the effect that the sales will close 
on the 8th instead of the 11th proximo. 

Messrs C. Balme and Co. report :— The general tenor of the 
market is most satisfactory. There is no great or important 
advance in values ; indeed, the current quotations for the smaller 
fine-haired merinos in grease but little exceed February rates, while 
5 coarse cress-breds—now in larger supply than for some time past— 
do not do more than average those prices. ll along the line, 
however, the tendency in demand is strong, and an upward 
direction is especially marked in the better grades of combing 
merino, fine cross-breds, and South African produce, all of which 
have gained jd on the rates ruling during the preceding auctions, 
and not infrequently Id per Ib in particular instances. An in- 
creased movement has been latterly observable in our industry, and 
the actual scale of consumption is now larger than for a long time 
past—so large, in fact, as to render the supply of raw material at 

resent available, only barely equal to the requirements of 
| machinery. 


According to Messrs Jacomb, Son and (o., a very large business 
} has been done in “ tops” ‘‘a terme” in the Continental markets, 
| at sensibly increasing prices during the last few days. The same 
} firm also states that 1,397 bales of South African were sold at 

Berlin on the Sth April, at nearly the equivalent of London 
4 currency. 


Our. Bradford correspondent writes :— The failure of an old 
firm of merchants, with liabilities of nearly £100,000, is announced 
te-day. It is surprising, however, to what a small degree confidence 
has been shaken. The spirit shown at the London sales has the 
effect of strengthening values here. All merino and cross-bred 
tops are firmer, and are going freely into consumption. English 
wool, which has rallied during the past ten days to the extent of 
}d per 1b, is also well held, both here and in the country. Spinners 
have all their machinery engaged. Orders for the home trade in 
soft yarns continue at slightly advanced quotations, and export 
merchants, who are operating more freely in two-fold yarns, tind 
prices tending against them. _In the stuff trade, also, there is a 
fair amount of activity, but manufacturers complain of the 
impossibility of getting adequate prices. 


Messrs W. and C, Dunlop report as follows on the Bradford 
market :—English wool has, during March, maintained the firm 
position to which we referred in our last circular. Stocks are by 
no means heavy, and the weight consumed for coatings and such 
goods is considerable. Spinning machinery is generally well 
employed both for export and home consumption. In_ piece 
oods there is a large business doing for the home trade and 
or America, and prices have an advancing tendency. In 
goods suited to the East there is, however but little doing, and 
prices are somewhat irregular. 


Prices Current, April 5, 1889. 


April 5,1889. Mar.1 1889. April 2, 1888. 


Per yard. Per yard. Per yard. 
8 s d sd 
Spanish Stripes... 2 14 ...... Si Wh 2 1 Scarlet, tillotted and packed 
Per piece Per piece. Per piece. 
Long Ells ............ er “cesses a ames 20 6 Scarlet, tillotted, and packed 
Camlets HD ... ..... : ess . reer 39 »  tillotted. 
Do ee / Fi ape 37 os " 
Lastings, No. 12 ap G.. droves Gs essere 34 6 Gentian ,, 
Do ae * oak "a 31 3 a Pi 
Do O .. tae Ctan. ae Oi tcHd.. 2 3 ad a 
Worsted Crapes ... 24 6 ...... on. ee 24 0 Black made up. 
Plain Orleans ...... 13° 1g .. aes > tpt 13 14 »  tillotted 
Pep eee , a * 12 14 12 és - 
Figured Orleans... 12 6 ...... Ek ieee 12 9 Common colours, tillotted. 
2nd quality ..... 10 3 a Odie 10 6 wt “ 








THE LEATHER TRADE. 





During the week the trade in leather has been very dull, and 
there is no disposition on the part of buyers to purchase for future 
requirements ; the tendency of prices is consequently in the 
buyers’ favour. Light low-priced English butts, light bellies and 
shoulders, and light calf skins are the articles most wanted. 








JUTE, HEMP, AND FLAX TRADES. 


A moderate busines has been done in jute this week at steady 
rates, and the market closes firmer. 

MrF. J. Barber’s circular has the following remarks :—“ The 
market has maintained the improved tone which manifested 





itself about the time of my last report. Shipments from Calcutta 








from now to the end of the season are expected to be very small, 
and owing to continued drought delaying the sowings, the next’ 
crop must be late if no more serious consequences result. Some 
buyers have consequently been induced to buy a little more freely, 
and had it not been for a falling off in the demand for yarns and 
manufactures, and a decline in prices for goods, no doubt a more 
general demand would have set in, and better prices for jute 
resulted. The Board of Trade returns show very satisfactory 
results for the first three months of the year. The sales on the 
spot in London during the past fortnight are estimated at about 
5,000 bales, and for arrival to Dundee, London, and the Continent 
at fully 10,000 bales.” 


The Dundee flax market is inactive, with small sales. Supplies 
are delayed by the bad state of the roads, the frost having broken 
up. 

Hemp is depressed by the further decline in Manila, and last 
week’s receipts brought the total since the lst Jan. to 186,000 
bales. The last quotation was equal to about £43 12s 6d, f.o.b, 
Fair quality, April to May shipment, is worth about £48, c. f. and i, 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
Mincing Lane, Friday. 
For Reports of this Day’s Markets, see ‘‘ Postscript.” 


SUGAR.—The upward movement in prices has progressed, the 
further advance being in most cases $d to 1s, or upon Beet 1s 9d per 
cwt. Prices have not been so high since 1883, speculative business. 
including new crop for shipment towards the close of the year. Java 
afloat has sold up to 203 for the United King lom, and several sales 
are reported in Jaggery, to arrive, at hardening rates. Refined 
follows the improvement, and the market is very strong to-day. 
According to official returns, the aggregate imports of the latter 
were in three months 110,436 tons, against 59,580 tons in 1888, the 
chief increase being upon Russian. Public sale quotations of Cane- 
grown show 2s to 3s advance upon crystallised West India, and 
several parcels sold by private contract, closing to-day at 21s 6djto 
24s ; syrups, 15s 6d to 19s 9d. 


Imports and Deliveries of Sugar in London to April 6, with Stock in the Public 
Warehouses at the same date. 


1889. 1888. 1887. 1886. 
Imported .............. tons 72,000 76,150 83,500 ... 104,400 
NIE nich -ccusencsixannens 70,700 71,700 84,000 ... 78,100 
) Ras ea. aE i 
Ps Gis Be cep cciccenca<ccnp. a . 228,600 ... 200,100 ... 306,200 
Madras Jaggery...per cwt 12/012/3 ... 9/09/ .. 9/0 9/6 .. 10/010 
Good brown West India... 16/0 17/0 ... 126 13/0... 11/0 i 13/0 
Orystallised Demerara ... 22/0 24/0... 16/6 18/0 ... 14/017/0 ... 16/0 200 
Beet, 88 per cent. f.o.b.... 19/3 ‘ 14/ ~ L1/% 1A... 13/14 
Fine French loaves, f.o.b. ion ... 17/6 17/9... 150 15/3 ... 170 17/6 
Java afloat, Nos. 15 to 16 20/0 20/4... 15/9 ... 13/7413)... 15/6 
Tate’s Cubes, No. 1......... 24/9 20/o 19/3 21/3 


Jaggery.—About 3,500 tons have sold to arrive, Cane, latterly at 
12s to 12s 3d, remainder, Palmyra, per steamer, at lls 14d. 


Penang.—The last sales, to arrive, were 250 tons, at 12s, some at 
12s 3d. 

Madras.—By auction, 200 bags grocery sold: fine grainy white, 
20s to 20s 3d ; pale soft yellow, 18s 6d. 


Mauritius.—A floating cargo of crystals, 600 tons near, has sold 
at 20s, for Bristol. 


Java Cargoes.—One of 1,500 tons, February sailing, reported at 
19s 6d, for the United Kingdom, and 20s since paid; details of the 
latter not given. 


Beet Sugar.—Large speculative operations at hardening prices, 
April May is now at 19s to 19s 3d. !Next season’s production, 
14s 6d to 14s 9d per ewt, f.0.b. 


Refined is 1s to 1s 6d higher,and themarket steady at the advanced 
quotations given elsewhere up to the close of the day’s business. 
Pieces, crystals, and other goods have shared the improvement, also 
foreign loaves, cubes, and granulated, Clyde-made pieces have sold 
readily during the week. 


RUM.—There is not any increase of demand, but 160 puncheons 
Demerara and Jamaica were sold at good prices. 


cocoa.—With still increasing stocks of West India, the latest 
return being 65,509 bags, the market is unsettled and weaker. 
On Tuesday 1,438 bags Trinidad rather more than two-thirds 
sold : ordinary mixed to middling, 60s 6d to 64s ; fair to good, 66s 
to 68s 6d ; fine, 69s to 74s, being 1s decline. 272 bags Grenada two- 
thirds sold: low to fair, 54s to 61s ; good, 63s. No foreign brought 
forward. 564 bags Ceylon found buyers at higher rates for 
tine, at 91s to 93s ; other kinds firm ; grey to good fair, 80s to 878 6d 
per cwt. ; small and lean in proportion. 


COFFEE.—Public sale quotations of most kinds have recovered the 
decline of last week, the market being strong. ‘ Futures” have 
sold upon easier terms, and the general statistical position of the 
market is unchanged. 131 casks 79 barrels 64 bags Ceylon found 
buyers as follows : middling to good middling, 943 to 97s 6d ; bold, 
98s to 106s ; small, 89s 6d to 93s. 188 cases 6,597 bags East India 
found buyers. Mysore, small, 92s to 98s ; middling, 95s to 96s 6d ; 
beld, 101s 6d to 116s. Naidoobatum, 94s to 100s 6d; bold, 106s 
to 108s; small, 91s 6d to 93s. Coorg, 93s to 968; good middling 













































































































































to bold, 96s 6d to 101s 6d. Other East India, bold, up-to 107s6d ; 


| alteration, excepting common descriptions, which are occasionally 


+ quay terms. 
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t in above the value. 148 bags African sold at 74s 6d for 
small brown berry. 12 casks 347 barrels 270 bags Jamaica found 
buyers: ordinary mixed to good ordinary, 78s to 838; fine ordinary 
to low middling, 84s to 92s ; middling, 94s 6d to’ 96s. 8,051 bags 
‘foreign descriptions included. Costa Rica, low middling to mid- 


bought good middling, 92s to 99s. 190 half-bales Mocha: were 
1 


‘mixetl to: fine ordinary, 84s' 6d 
to 90s; grey to colory, 92s to.95s; very fine bold, 102s; Salvador, 
ordinary to fine ordinary, rather foxy, 86s 6d to 89s 6d ; a few lots, 
91s to 92s 6d ; ordinary and pale New Granada, 82s 6d to 85s 6d ; 
gpd, Pe to 94s 6d. 2,995 bags Brazil were chiefly bought in. , At 
the Dutch Company’s sale on Tuesday prices irregular. Good 
ordinary Java brought 5lc, equal. to 85s per cwt. 


, Imports and Deliveries of Coffee in London to April 6, with Stocks on hand. 


1889. 1888, 1887. 1886. 

Tons. Tons. Tons. Tons. 

Imported ...................cseese000e. 16,530 ... 9,110 ... 12,060 ... 10,780 

Delivered for home consumpn. 3,850 ... 3,590 ... 3,060 .. 3,580 

» “0, EE. 5,40 ... 6,730 ... 7,600 ... 5,700 

SS ER EY Oa 13,380. .... 11,410 .... 9,200 ... 11,310 

Mid. plantation Ceylon..percwt 94/97/ ... 74/77/ ... 88/ 91/ ... 63/67/ 
Estimated stocks at chief European 

ports at end of March ............... 103,000 ... 113500 ... 123,700 «: 184,000 


week of 1886. 


Closing Prices of Fair Channel Rio, quoted by the London Produce Clearing-House 


Apl.-May. June-July. Aug.-Sep. Oct.-Dec. 
Se  iinriethicebcoacs tread 76/6 769 ... 77/0 77/9 ... 78/3 79/0 ... 79/3 79/6 
Last Friday ............ 76/0 76/3 ...°77/0 77/6 ... 783 78/9 ... 79/0 79/9 


TEA.—There is an over supply of common qualities, which con- 
tinue to sell at low and irregular rates, including China congou at 
4d to 43d. Some Shantam went at 3jd. The quantity printed 
during the week has been 22,410 packages. New-make congous 

last sold at 54d to 93d. The Indian sales have gone without 
spirit. Fine and finest teas, however, realise extreme prices. 
2s 74d to 2s 84d paid for broken pekoe, and pekoe and good teas 
are in limited supply. The bulk of recent import has comprised 
poor quality. 26,758 packages have been offered, by auction, 
during the week. The prices of Ceylon do not show any material 


easier in sympathy with Indian. Full prices paid for good to fine. 
The suppiy has been 11,718 packages.. Of Java 1,710 packages 
brought previous rates. 


RICE is firm, but no fresh sales reported in rough. 3,000 tons 
cleaned Rangoon have sold, April shipment, at 8s 84d, Liverpool 


In this market cleaned rice firm, with a moderate 
demand. 


8AG0.—828 bags, by auction, one-fourth part sold on previous 
terms from 12s 6d to 13s per cwt for middling to good small. 


Stock and Prices of Sago, Apri! 6. 


1889. 1888. 1887. 1886. 1885. 
lal i... dseseh cosy ens tons 900 .» 2,100 .. 2,260 woe, Gea -- 1,250 
er per cwt 11/6140... 8/6 14/ ... 99 16/ ... 9/6 15/ ...11/146 


SAGO FLOUR.—634 bags Sarawak were bought in at 13s to 13s 6d 
per cwt. 


TAPIOCA.— 1,618 bags Singapore flake by auction went lower : fair, 
chiefly ‘‘ without reserve,” 23d to 23d; good, 2d. 498 bags 
Penang partly sold at 2jd to 2gd per lb. 903 bags pearl. Partly 
found buyers at a further decline of 6d : medium, 18s ; seed, 19s 
per cwt. 625 bags tapioca flour were chiefly bought in. Some 
air Penang “ without reserve,” realised 17s per cwt. 


BLACK PEPPER.—4( tons Singapore sold, to arrive, May-July, at 
69d to 6¢jd. On the spot a dull market. 428 bags, by auction, 
were bought in at 6jd to 7d. Privately a sale at 6jd. 809 bags 
Penang were withdrawn, 100 bags sifted selling at 5gd. 239 bags 
Lampong out at 7d, and 80 bags Komport at 74d per lb. 


WHITE PEPPER.—334 bags Penang sold “without reserve” at 9d 
to 94d, being jd to gd lower. 118 bags Singapore were bought in. 
387 bags Siam partly realised 108d per lb, being lower. 


NUTMEGS.—Sales by private contract in Penang at full rates. 
The market is firm. At auction, 30 cases Penang part sold at 
2s 6d for 111’s. 13 cases Java and 33 boxes Singapore, withdrawn. 


CLOVES.—Of Zanzibar, 325 bales in the weekly sales withdrawn. 
Privately business at 67d to7d. 33 cases Penang oy se in at 1s to 
1s ld per lb, the bids being very low. 99 bales zibar clove 
stems withdrawn. 


CINNAMON.—56 bales Ceylon found buyers, at 63d to 84d per lb 
for 3rd to Ist sorts. 








CINNAMON CHIPS.—175 bags Ceylon, part sold, at 2jd per lb. 
GINGER. —249 cases 365 bags and robins Cochin, partly sold at 


diing.colory, 91s to 95s 6d; bold good middling to fine, 96s to 98s; | 
: @uatimala, ordinary: browmivh “aid” 


Delivered last week 914 tons, against 918 tons in 1887, and 970 tons in the same |! 


lot bold, 45s. 65 barrels Jamaica, 61s to 70s for small to middling 
washed. , 


PIMENTO is dull; prices unaltered. The sound part of 77: bags, | 
by auction, was taken in. A few lots sold at 3d to 34d per lb, with 
sea-damaged in proportion. 


FRUIT.—The landed stock of currants at the end of March wag: 
,2,300 tons less than'in 1888 at same time. There have been a few’ 
sales niade at steady rates, inchiding Provincial at 21s 6d to 

The stock of Valencia raisins is an unusually low one. That 
Muscatels large. Sales have been made in Sultanas at recent 
quotations. 


NITRATE, SODA continues unsettled, being rather lower here ahd 
in Liverpool. 


SHELLAC.+—-The speculative market is irregular. About 2,600 
cases sold for delivery, at.a recovery in prices. TN, 66s to 72s, , 
Some AC garnet, June, sold at 57s to 57s 6d, but the market has, || 
! gue back. At auction on Tuesday the supply was only 352 cases, | 

utton sorts showed a further decline of 3s to 5s, ranging from, 
72s to 81s ; low and dark, 61s to 66s per cwt. y 


INDIGO.— At the public sales of East India, which began on Tues. 
‘day and finished yesterday, 7,400 chests were offered, and half sold, 
with a dull tone, Bengal declined ld to 4d. Kurpahs went at 
about last sale rates ; low and ordinary 2d to 3d under. Dry leaf 
Madras 3d lower. 


OTHER DRYSALTERY GOODS.—Sales of gambier amount to 200 to 
250 tons, to arrive, latterly, at 25s 3d, April to June ship- 
ment. 673 bales by auction sold, ‘‘without reserve,” at 25s 6d 
to 26s 3d, all faults ex quay, re-weights. Turmeric firmer. The 
last reported sale to arrive was at 10s 3d for Bengal, rather dis- 
tant. 500 bags by auction brought 10s to 10s 3d. 1,283 bags 
Madras, part sold, at 7s 6d to $s 6d per cwt. 


DRUGS.Aloes steady. Bark, in public sale last Tuesday, 2,415 
packages East Indian cinchona, and 274 packages South American 
were sold at full rates. Camphor firmly held. Olibanum rather 
dearer. Arabic, Aden sorts, Amrad and Australian, lower. 
Ipecacuanha, rhubarb, and musk quiet. Essential oils also little 
doing. Opium continues depressed. 


CHEMICALS. There has been rather more steadiness in the 
markets, which are, however, devoid of activity. Cream tartar 
firmer. ‘Tartaric and citric acids stationary. Chlorate potash 
steady at the quotation. No change has occurred in sodas, 
Sulphate copper lower on the spot and forward. Bleaching 
powder quoted £8 to £8 5s. German quinine is less offered. 
Sales reported for delivery at 1s 2d to 1s 2}d, and cinchona 
bark, at Tuesday’s public sales, was less depressed than of late. 


SHELLS.— At the public sales of mother-o’-pearl, held on the 9th 
instant, there was a good demand, mostly at firm to rather h her 
rates. Fine qualities sold from £8 2s 6d to £8 7s 6d, including 
Macapan and Queensland. 


METALS.—During the week a further decline has been accepted 
for copper, with sales of fair extent. Yesterday afternoon, 
G.O.B. sold at £38 17s 6d to £39, cash ; three months, £38 5s to 
£38 10s, or fully £1 10s under last Friday’s rates. Market steady. 
English, £43 10s to £48. Other kinds partly nominal. A sharp 
fall has occurred upon imported tin, in which sales of good extent 
made, latterly at £92 5s to£927s6d ; threemonths, £93 5s. Banca 
quoted 564 florins. Spanish lead firm, Silesian spelter has 
advanced to £17 7s 6d, ex ship. The importers of quicksilver 
have made sales up to £8, and secondhand parcels in proportion. 
Scotch pig-iron on Monday further improved slightly, but after- 
wards receded. Yesterday, business down to 44s, cash. 


LINSEED.—The market is firmer, with some increase of demand 
at better prices, owing to unfavourable reports of the new crop. 
Calcutta, 39s 9d to 40s. Large sales, April to June, at 38s 74d 
to 38s 9d. Bombay, 40s; April shipment, 40s; on the spot, 
40s 6d. Nothing done in La Plata. Sailing cargoes, 38s. 


oILs.—Prices of linseed are hardly so firm as last week, with 
moderate transactions. On the spot, £18 12s 6d to £18 13s ; May to 
August, £19 5s; last four months, £19 to £19 2s 6d. Hull usual 
packages, £18 15s to £18 17s 6d. Exports from the latter port 
continue small, being only 88 tons forthe week. English brown rape 
quiet. On the spot, £26; May to August, £25; last four months, 
£23. Cocoa-nut inactive at last week’s prices. Ceylon, distant 
shipment, can be bought at £23, c.i.f. terms. Ceylon, on the spot, 
in demand. Crude sperm remains at £48 per tun. Olive has 
been steady. 


PETROLEUM OIL.—Thereis a more steady market, at some recovery 
in prices, which are below cost in America. On the spot, 54d to 
58d; last four months, 6d to 64d. Russian, 5d to 54d ; last four 
months, 54d to 58d. 


SPIRITS TURPENTINE firm, with an upward tendency, visible sup- 


plies being less than usual. American, 34s 9d to 35s ; last four 
months, 28s 3d to 28s 6d. 


which there will not be any offered until the 26th inst. 





current low rates: fair to good rough, 17s 6d to 18s ; part cut, 
small, 22s 6d to 24s ; medium and small mixed, 27s 6d to 33s ; one 


dull. 
growths, and for substitutes there has been but little demand. 





TALLOW.—A fair supply ef Australian at public sale to-day, after 


TOBACCO, There has been almost an entire absence of inquiry 
for every description of tobacco, and the market has been extremely 
o business of importance has been done in American 
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RAILWAYS. RAILWAYS. RAILWAYS. 

QUARANTEED SHARES AND STOCKS. British Possessions. AMERICAN STOCKs.—Con. 
Present Closng} Present Closng | Present | 3s + ‘Clomg 
Apeast. Name, Prices.| 4 mount. Name Prices. Amount. Name. E 2 Price 
we... Sienseererhsininiealashninseinciineiocnsniteia . 

| 9 £ : $s. % \Red 

2 2,131, 104|Caledonian Cons.Gtd.. 125 7] 1,330, 000 Atlantic & Nth.-Westn. 1,360,000 DoChic.&L.8.1stM 5 1921|103 5 
1,116,000\Forth Bridge .......... 14 |123 5 Gtd. Ist Mt. Bonds .. 5 /108 110 |25,340,000, DoChic.&P.1stMt. 5 1921 107 9 

779,125) Furness Cons. Gtd. .... 4/122 4 | 





525, 130:Buffaio& L. Huron£10 sh ot 12}123 ) 1,300,000, Do Wisconsin and 
936,450/Glasg. & S.-West. Gtd. 4120 22] 997'600, Do ist Mt. Perp. Bds. 63.131 133| i 


Minn. ist Mort. 5 '1921/102 105 





RAILWAYS. 


Forgien Raitways. 





Name. 


oH 





15,000; 20 


477, = Gt. Eastern Rent Chge. 4 |126 128 466,158' Do Bonds, 2n Mort. 5 \130 132 | 4,000,000! Do Termnl. Mtge. 5 1914 103 105 50,000; 
4,966,596, Do Consolidated -... 4 |125 27] 407,500 Canada Central Ist Mt. 5 \t06_ 8 | 2.049,000) Do Chic.& Mis, a, | 
3,044,490. Northern Perp. Gta. : 123 130 1365,000000'Canadian Pac. u00Bhs. TI | 51962 | div. 1st Mort. .. 5 |1926! - 103 
7,609,630 Gt. Western, Rent Chg. rae 60" 7,191,500, Do 1st Mort. Bonds .. 5 1,528,000 Chicago & Tomah .. 6 |1905|114 17 
16,143,857, Do Consolidated Gtd. 5 |158 69] 3'o93'700| Do 60 Yr. Lnd.Gt. Bds. 34 97 94 |18'000,000 Chie. St Lou. & N_O. § {19511120 123 
1,404,929| Lancashire & Yorks. .. 4 |127 29 760,008) Do Algoma Branch, 5,922,000 Ci nn. Wash. & Balt. | 3, 
794,040) Do ...... wate e eee cene 6 |178 181 Ist Mortgage ...... 6 {104 6 | _ 1st Mortgage .. 44/1931] 99 101 
1,955,860, London, Brighton, &c., a 1€5,000 Demerara Orig. Stock.. | 82 87 | 3,040,000! Do 2nd Mortga e 5 |1931| 63 66 
Consolidated Guarntd 6 )155 57) —115,000|_ Do Perpetual Pref. .. 7 |140 45 | 5,000,000,Del. & Hud. ist | 100,000) 
15,100,406} London & N.-W. Gtd... 4/130 32]  g9,009 Emu Bay & Mt. Bischotf 5| 5 6 | Penns. Division’ 7 (197/140 145 
797,980| Lon. & S.-W. Cons. Gtd. 4/128 30] 195/000; Do Irred. Deb. Stk. .. 44,103 5 | 1,000,000/ Do Mt. Bds(LonIs) 7 |1894|112 116 
1,066,083 en. my er & Lincoln, 264,000'G-d. Trk. Georg. Bay,&c.1M |105 107 | 2,000,000| Do Mort. Bonds... 7 |1894112 1 
reference. ......- Pi 138 | 20,157 678 G. Trnd. of Can.Con. Stk | 103114 |25,521,000 Den.&R.G.1Con. Mt. 4 |1936, 82 3 
1,797,428 Do Rent Charge. ..... 4%/129 131] "5'219:794 Do Guaranteed ...... 4 | 774756 | 1,991,000! Detr,G. H.& Mil. Bds. 6 | |1918|114 18 
,000) Met. pane, Midland 3,218,149} Do 1st Pref. Stock .. ..| 7 2b | 3,097,000! Do Con. Mortgage 6 |1918!114 18 
Rent Charge ........ 4 \118 121] 9°397'795! Do 2nd do............ .. 514 24 | 4,500,000 Galvst.&Harris.1Mt. 6 |1910/108 110 


1,250,000; Do Per tual Gtd._.. 4/108 i10] 7'1g8' 1055) Do 3rd do 


$,899,121| Midland Con. Per Rt.Cb. 4 |129 31 














ble TO eS | 273283 | 3,934,000 Grand Rapids&Ind., | 














Do 2nd Equip. Bds... 6 |123 130 lst Mortgage ... 7 |1899)124 8 
6,994,577) Do Guaranteed Pref.. 4 |129 131) 4,270, 378, Do Per. Deb. Stock .. 5 122 24 pene Cen. 1st ‘Mt. x 
4,623,884) North Brit. Con. No. 1.. 4 |123 1,791,373} Do do do a | 954964 Chic.& Spring. Div. 6 |1898 113 116 
2,500,413|North-Eastn. Cons. .... 4 |128 130 2,756,900) Do GW. Per. Deb. Sk. 5 |119 121 | 2,500,000 Do Mort. Bonds.. 34) .. | 94 96 
45,000] Do Stock. & Darl. A.. 6 |155 57] "931/500! Do Bonds, payable '90 6 |104 106 | 8,500,000! Do Gold Bonds .. 4 |1952)103 5 
1 050,000 Do do BandC.... 6177 80 450/000] Hamilton kt oW istMe. 6 (310 12 S700 000Tnd & Vine. 1st Mt. 7 |1908/128 133 
3,162,747) Do West Hartlepool.. {128 130 540,000 Manit’ba& N.-W.1Mt. 1933 6/103 10 | 1,450,000| Do 2nd Mortga e 6 | 1900/106 110 
1,170,000| North Stafford., £20 pd. 5 ae a 100,000! Melb.& H. BayUd. Ob. Bds 5) 3,000,000| Lehigh Vall.Con. (1923) 130 135 
40,000\8.-East.(Rd. Ans.)£1 0/6 pd | 3031 | —449°3¢0/Mid. of Can, Btr. Ist Mt. 5 |109 31 | 6,900,000 Long Isld. Gld. iBds, § (1991114 17 
984,300; Do Consolidated Gtd. 45139 41 | 1,561'300| Do Cons. Mort. Scrip. 5 |108 10 |29,900,000\Louis. & Nash. Bds. $ '1930/118 2¢ 
ins (600 Mtr. & Chapin, ist Me 5 |205 7 | 1,960,000) Do Snkg. Fe = 6 aa j107 9 
5,800 Montre: orelist Mt. 6 10 15 st Mt. Bon 
nent eel "ou yoy 400,000 Nwfndid. IstMt.Ld.Fds. 6 | 60 65 sp ae & M. Div.6 |1930/113 30 
Divine OF EACH SEPARATE YEAR. 600,000 New Brunswick 1 Mt. 6 |101 3 | 4,000,000) Do 10-40AdjstBds. : {1894 106 8 
vot arn] SOU CCGniaiS Me «his | Seneca eat © HHO 
30,400/N. o lanada 1st Mo 1 1,000,000; Memphis arles- 
8,579,935|Laledonian, Pref. No.1 4 |122 24) 115/900 Do ist North.Ext.Prf. 6 |103 5 |" town Gold Bonds.. 6 1924106 8 
2,946,342, Do No.2 ............ 4 hoy 24) 287,002) Do Debenture Stock.. 4| 94 6 1,382,000] Min&St Lou. Gd. Bds.6 mie 
1,639,890} Do tet teeeererere 5 1144 46) 490,000 Ont. & Quebec Cap. Stk. 6 122 24] 3'935,000\Minn. and Pacific ist 
953,665) Do IGM ....--........ 4/119 21) 3,439'191! Do Perp. Deb. Stock 5 |118 20 Mort. Bonds .... 6 |1936 94 96 
599,899} Do convertible ...... 4 }:23 25 676,000 Quebee Cail. Ist Inc. Bds 5 | 94 6 |10,000,000;Minn,SaulteStMarie | 
539,066|Cornwall Minerals .... 6 | 22 24 350" 000'St John& Maine Shares | 28 33 & At. IstMt. Gld. Bas 5 |1926) 91 93 
240,000/Kasternand Midland .. 6 | 76 79 60,000' Do Debenture Stk. .. 5 |110 112] 9,628,000, Minn. & N.-Weste 
1,300,750) Furness, Pon Pref..... 4 116 118 200,000 St Law &. Ott. Ist Mort. 6 | 90 92 | Ist Mt. Gold Bae 5 1934) 97 9 
350,000) Do Pref. Stock A.... 4/115 117] — §59'000'Tas. Main Line L. Deb. 4 ' 85 86 }14, 877,000 Mis.Kan. &Tex.1Mt. 7 |1904| 90 4 
1,892,150 eawegy & °- -West..... 4/121 22)  943'350' Do Preference ...... 6 | 17 22 | 3'900,000| Mobile& Birm.1stMt. 5 |1927, 96. 8 
1,555,941! Do Pref. No.2 ...... 4 119 21] —394'000!Temiscouata Ist Mt Db. 6 | 9% 96 1,000,000|New Orleans& Gulf | | 
6,038,799|Great East., Con. Pref. 4 |1°3 25] 719/990 TorontoGrey,&Brace,Rl Gold Bonds ...... 6 |1926, 96 8 
en Do Re Redimptn Stk., '86 : = e wi, en. Grey & Bruce 6 | 92 94 |21,455,000/New York Cent. Mt. 7 | |1903)133 138 
SF Pastcorcsosece ie 432, ellgtn re ruce a rie, & 
1,499,903 Do i % till '93, then.. 4 |122 24 +00) Wot ta ‘ds.ist Mt. 7 |10: 103 16,890 20,000 N. yr my on Bds. 7 1920 138 42 
750,000 Do see ee ener eneee 4; 121 23 76, 542. Wellgton. .% Manawatu 3,703,977 Do Ist Cons. Mor t., 
1,250,000) Do 1885 eee hey 4 o7 “30 | Shares, £1 paid ...... 1} Fund. Bonds .. 7 |1920, 135 40 
11,819,520/Gt. Northern, Perp. Prf 4 |12 - 400,000 Do do Debentures .. 5 |105 107 |33,597,400/ Do 2nd Con. Mrt. 6 |1969,107 8 
11,507,417|Gt. Western. Con. Pref, 157 4 220,500 Wind. & Annap. Pref. 44,447,000|N. Y.Pen.&OhioiMt. 7 |1905, 32 4 
8,390,187/Lanc. & York. Con. Pref. ee | Shares, £20 paid...... 43 5$|13;100,000| Do 2 Mort. Bonds ..|1910, 6 7 


2,130,000] Do Pref. Stk., 1882 .. 
000, 


194 26| 199,009 Do Debenture Stock : | 72 77 |28'784,000| Do 3 Mort. Bonds ..|1915, 2% 3} 




















5 
4 
4 

G'100'S15|L., By & 8. G.Gon, Prot, § {183 6 . 7 094,000 Norfolk&W.Gen.Mt. "1981 121 23 
2,000,000 oD 2nd Consolidated 5 |152 54 Pp . seieh 5,000,000 Norfolk & West. Imp. | | | seed epee 
6,329,974| Lond., Chat. & Dov. Arb. 4 |115}153 MBRICAN SHARES AND BONDS. and E. nds 6 | oaalliS 118 

"369,532 Do 2nd Preference .. 4| 74 76 — 1,500,000) Do Adjustmt. Bds. 7 leant tie 
23,080,620| London & N.-Western 4 |129 3t | (S| 53,359,000) \N. Pac. ist Mt. Bds. 6 | 2 
8,944,987|London & 8.-Western.. 4 |127 29 | Present N jas & |Closng }20,000,000 Nrthrn. Pacific Gen. tenslise 20 
1,652,603} Do do, 1884 ........ 4 [128 23 |Amount.| _— 3.5 | Prices seal 2nd Mortgage .. 6 |1983)117 29 

"400,000|London, Tilbury, &. ; 4 {116 18 <2) 8,000, 000 Rotthteond ¢| LOS7|107 
1,100,000 Man. » Shef. & Lin. Pref. $ = = 2 | 8H \e| 14'254.090/Oregn.& Cal. Mt. Bds 3 ion 104 6 
1: 900°000 Do ec es 5 1143 48 676,070 /AlabamaG.t 8. A.6%Pret. 10| 8} 9} | 3,000, 000} Panama Subsy. Bds. 6 |1910 100 103 
1,500,000 Do Lapin pale 5 (142 44. | 1,586,600, Do B Ordinary nsdigalpi 10 | 2} 3 | 3,000,000 Pen.Con.Sk. Fa. Mt. ; |1905 123 2 
1'000'000| Do convertibie, ss.” 5 (139 41. | 1,500,000 Ala., N. O. Texas, &c.| | ee 9, 50. 000) — Se i 1921 or = 

: : tiie ‘am . £:ieeh en b. .. | a dhdeERMEnsegesesncnes | 1g 13 14,3 ennsy Yo. 1s 

rem Then | ss : . = 2,500,000) DoB Deferred beasts | 10 i i 2,400, 000 Pitts., Clevelandand | 

'250,000| Do Irred. 1884.22... 4/116 113 | 3 |" Toledo Gold Bds.. 6 |1922,113 15 

200,000| Do do. 1887........ 4 {113 15, |18,563,200 Central of a Jersey 100 | 97 99 | 6,961,612/St Joseph and Grud. or! 
iseniie Diese 5 | 76 79 {68,000,000 Central Pacific........ 100 | 35} 6 | Island ist Mort... 6 |1925 167 9 
93/216,711|Midiand Con. Per. Pref, 4 {128 30 [80,908,261 Chic. Mil. and St. Pauljioo | 67” 4 | 1,090,000'StLouis& San. Fran. | |. 
3,850,198|North Brit. Con. No. 2 4 |120 22 |21,540,983) Do7 % Preferred. .../100 |167 9 | 1st Mt., Miss, &W. 6 |1919115 125 
2,422,485 i Do E. & G. Pref. 136 34 {11,246, ‘971 Cleve.& Pittsbg.Gar.77% 50 79380} | 5,166,500; Do 2ndMt., C. 6 | | 105 115 

482,485 Do Conv. Pref, 1874,. 5 {145 47. [38,000,000 Den.&RioGnd.Cm.Stk- 100 | 164174 |15,675,000)St_ Louis, 4 ‘and — aoe 
2,290,889] Do Irred. Pref’, 1875 43/133 35 |23,850,000|_ Do 5% Preference ../100 | 45 455 | Texas ist Mort... 6 it 28 97 99 
"r09111 Do Conv. Pref, 1875 41/135 37 [27,900,000 East Tenn., Virg., &c., 6,000,890| St Louis Bdg. 1st Mt. 7 |1928)135 40 

610,000] Do Convt. Pf.Stk.1879 5 |146 49 | _ Com, Stock _...... 100 | (9 10 |12,100,000)St Paul, Minn..and | ce 
1,230,000] Do do ” 4 1130 gg [18,500,000 Do 2nd Pref. Stock.. | 214 2} |” Mani. Cons Mort. 45) 3}102 104 
104,500] Do Con. Pf. rd. Ag.,*90 4 |122 24 {40,000,000 Illinois Central ...... 100 |1143164 |32,684,500/South Pacific 1st Mt. 6 1905|116 18 


" . Do 
1,181,250). Eastrn(Blyth & Tyne) 4 |126 28 }10,000,000, 
10,727 080] Do New Pref.’ 4 |127 29. {49,466,500 Lake 8 


700,000| North London ae AES ei 146 48 |30,000,000 Louisville & Nashville 100 











4% Lsd. LineStk. 100 | 99 101 |21,049,000|Texas& Pac. Ist Mort. 5 |2000| 90 9: 
Shofe, &c. ...... 100 |193} 53 }27'229, 000| Union PaciticistMt. 6 |1899) }14 118 
65366} | 2'058,000| Do Ld. Gnt. Mort. 7 |1889, 96 10¢ 


| 

> $,500,000 Mexican Central, Lim., 1,323,000) V; nee rg,Shrevept. | 
250,000) Do 1875 .......--.... 44\132 34 [38,500,000 |" “Com. Stock | a, 

a moh oees °° ee oe fll! | oo 100 | 14 15 oe. Prior LienGo} B 
300000 North St Staffordshire. ... th is S 46,405,000, Missouri, Kan. & Texas'100 | 13 14 | mee ie eee ‘1915 103 106 
tenes ta a 89,428,300 New York Cen. diy. pay. | 17,000,000] Wabash, &é.,, Get + 
itt & hs it” | in London 4s 14d... .{100 {1103103 Mort. Certificates 6 |1920) 44)45) 

, Bath Ext Ord Stk 3 106 109 77,363,700) New Yk. Lk. Erie Wet. [100 28% of 3,000,000 WestPenn.Gold Bds. 4} -- |103 6 
2,172,580/8, -Eastern, Con Pref... 136 138 8,147, 400] Do 6% Preferred . | 100 | 70 72 | 1,500,000 Wheeling& Lake Erie | } 
$.172,60018. Eastern, Con 163 153 (98:1 13,982| New York, Ont.&c. .-|100 | 174172 | istMort.(Wheeling _ . 

"431.000 Do Vest. Com 8”. Stk. : 124 26 22,((0,000| Norfolk & Westn. Pref. {100 §!3 62 | Div.) Gold Bonds 5 | -- \|100 ? 
300,000/Taff Vale Preference G {170 75 [2,000,000 Nthn Pactic Com-Stk.|100 | 36127) | 
300,060! ‘Do Pref. Stock — 4 15 17 37,786,199 Do Preferred Stock..'10@ | 624633 £ StreRtNnG Bonps, &ec. | - 
__300,060' Do Pref. Stock ...... 20,600,000! Ohio £ ip. » Comn. | 100 | 22 33} 1, pepe a N. O. | to Db.6 07 = Hr 
N 3. ay 030,000, Do 6% Preferre pe 88 90 500,000; Do 2nd Debens. .. 6 
actousaua s Rattwars 98,521,300! Penns Ivania REE 56 $ 1,791,300! Allegheny Val. guar. 7 |1910,131 132 
yA 38, 369,076| Philade elph. & Reading | 30 23 23 339,000! Atlan&G. W. Wst. Ex.8 |1876; 63 68 
a 


& fo 
195680 |Bengal & N. West, Ltd. A 94 96 19,714, - Fite F. 





























yne & Chic. 349,700) Do gtd. byErie Ral. 7 peer 63 68 






















50,000; 


} 


60,000) 


92,000 
33,000, 


67,400 


14,000, 1 


50,000; 10, Do do 


66,712! 10) 


100, 00 100 
10 B. Ayres & Val. Sronaéhd 


25,000/ 1u,\G 
15,000; 20 


000) 
2,254,720) 100) \Mexican, Limited 
2,554,100; 100| Do 1st Preference 8%.. 
011,960, 100, Do 2nd do 6% 
000,000 '100! Do 6% may “Deb. Stk. 
243,200) 100) Do 2nd Mor rigage Gy, . 


9,946, 20) , pref. 
120/000, 10 Nitrate ve 
40, 0,000) i0) N. . of or Upuguay Lie Be Pf. 


(Alagoas, L., 7 

60,148) 10, Antwerp & fia. E Bosse 

2, 370,000'1 100| Argnt ne Gt. W. Deb. Stk 
25,000| 20|Arica and Tacna........ 
90,000) 20| Bahia &8.F.,L., guar. 77 
13,500) 20|_ Do Timbo Br., Gr. 6 


11,250; 20\Brazil Great Southern. . 
578,460) 20, Brazilian a Centra 


Bahi io = 
437,420) 100) Desy ‘Deb. Stock 2... 
600,000. 100/B Ayres Gt. Southn, L. 
140,000: 10' Do Extension, - 


1k 
3, Do 2nd Issue 


2,000,000/100; Do 5 % Deb. Stock .... 
350,000'100'B. Ayres & Ensenada = 


| rd. Shares ...... : 


35, 000] 10; Dos vA Pref. en 

200,000;100; Do 5 2 Deb. Stock . 

104, 374/100|B. Ayres Northn., L. Ord 176 80 
103, 870; 100) Dos pret ference ... .|230 33 


Do 52 ) senber na Exten 


794,700|100| B. Ayres & R. Ord. Stk. 
53,818} 10, DoT % Pref. Shares .. 
Do Sunchales Ext.Shrs| 17418 
100,000} 10) Do Ema) eee. 


Do 5% Deb. Stock 
,L.,7 % Pref. .... 


ly. 8 
2,974,920) 100; Cent. Argentine, L. g. 7% we 92 
10) Do Shares © 5% os 
700,000)100; Do 6% Debepians Stk. 
136,000) 10,\Cen. Urugy. ain _Viaew. 
620,000 100, Do Per. 6% Deb. Stk...|1 
250! 20; Cond. d’Eu, L. gtd. 7% .. 
* 400 100|Cop 


20,000! 20) Cordoba, Cont. (L.), Pref. 
60,487} 10) ‘Costa R 
15,447) 20) ‘Donna TherChivis,L:7% Pe} 6 7 
126,080) | 38) Dunaburg & Witepsk, L. 


2 “8. THI 
a Do 07 Debeniurs $9 
1. n.Of Spain 7% 3 

\Gt. W. of Brazil, L., g.7%| 194204 
306,350 100} Do 6) Debentare Stk. 24 


Tuz, 
10,La Guaira & Caracas .. 
sroeer en Do 5% Debenture Stk. 


20; Lemb.-Czern.-J. A 
20;Lima, Limited amy. 68% 


4 Midland Uruguay iL.) .. 


1,131, "375,100, Do Debent ture Stock . 
50,000, 20 Minas & Rio, L., gtd. TZ| 25 26 
26,595 nucle ae 8 


y the’ 





Shes 


“® 


A <.verese 
eet 


1,000,000|100'B. Ayres & P.7 % Pref.|133 4 
1,312, 340}100) Do 7% Deb. Stock . 
604,800) 100! 


d. 14f. p.an { Belgian 12 13 


Gora. 
ilways, L 


Do 6% Deb. Stock . 


400,000 100 
1,200,000,100 Recife& San Fran. L. gid. 
74,387| 20 Riga and Dunaburg . 
39,920: 10 Royal Sardinian ........ 
59,880; 10 Do Preference 


5 Royal Swedish.... ..... 


29,857, 20 Sambre and Meuse...... 
19,991, 10 Do 5% Preference 
190,000; 20 San Paulo (Braz.)L.9g.' 7%, 
750,000 100 Do 5% Debenture Stk. 
19,687, 20 Smyrne & Cassaba, L. .. 
6,250 20 Do7T% Preference...... 
743,044. 20 South Austrian ........ 
30,000 20 8. BrazilR.G do Sul7% Sh 
947,807 100 Do 6% Irred. Deb. Stk. 
23,832 100 Swedish Cent.,L., Debsk| 
“216, 098,100 Do 5% Preference axel 


6 Taltal, L., Ordinary . 


44,687. 20 WAEDA 6; si0decss. cn 20 a 
26,757, 83 West Flanders.......... 


0 Do 5} % Preference... 


256, 530) 100| Do ty Qnd Preference! 52 6 
375,000) 100, Do 6% Deb. Stock, &c. 
44,597| 20 Ottoman(Smyr.to Aidin)| 214 2 
44,000; 20 Palermo. Mars.&Trapani 
173,824}100 Porto Alegre. &c. Deb. St. 
1,466,000! 20'Provl. Orel-V itbsk gtd. * 7 
80,659, 10 Quebrada Ry. L. & Cpr. 





| 1415, 15 


| 14a 
: 
ae 2 





12513 


«| 1291 





Forgicn RatLway OBLIGATIONS. 






























<3 | 
020) Do £10 Shares £9 paid 8} 83 Gtd. by Penns. ../100 |152 54 805,200) Atlantic 1st Lesd. Ln. 18 Name. |Closng 
00000 Bengal Central, L., Gtd. 3} 10,500, 00! Ist ouis & San Franc.|100 | 20 24 | Rt. Trst.,4%Mt.Db. 4 | | 8892 | 'Prices, 
2,987,420'B +t a net cay earn. £5 pa 5 5} 110,009 bn} lg pe ae a] 1100 A 4 mn poe Baltimore & Ohio. -8| 1895} 108 a. ane ~ re 
420 Benga ur, x, 490,000'/StLou. istPref.|100 |109 32 1 i ccealbuanes den 1 ‘ 
: surplus prot She u7 119 3,000,000) Do 3% de,* ref. Stk. |100 43 55 1.686, ay Be... <i: 1910/13 26 | 100 Alagoas Debs., red. 1913...... 6 |107 9 
7,550,300 Bom., Baroda, 6 {176 178 1,250,000) ‘Tun. Rail. of St Lou, 67100 108 11 | 1,514 000) To 1877 1927/109 11 | 100 Brazil Gt. Southern Mortzage 
41,914| Eastern Bengal A. Ann. ° 24} 242 |60,868,500| Union Pacific ........ 100 | 63¢ 32} 2,400000' Do .............. 441933! - 108 1. IO on skies e cess 6 103 6 
74,936) Do “ B” Annuities . 26527 20,000,000 Wabash, &c., Com..... 100 | 13 14 875, 970/Chic. &Altn.Con. Mt. 6 1903/12 24 |100 |Brazilian Imp. Cen. Bahia, L. 6 116 18 
348,606) Do Debenture Stock. . 4 |116 120}20,000,000, Do. Preference ....|100' 27 8 | 760,900\Chic. M&St Pauli M. 7 |1902120 225] 100 Campos and araugola, gtd... 5h 4 106 
225,637 | East Indian Ann. ere a 500,000! Cleve., Columb., &c. 7 |1914)125 30]100 (Charkof-Azof, gtd. .......... 
624.900 Do Annuity B........ 275 2 CURRENCY Bowe. Me Red| 398,400 Rast. Rly. of Mass. 6 |1906! 120 125] 100 ,Charkow- ‘Krementschug .... 
6,560,000} Do Def.Ann. Cap. Gtd 1,750,000! Alab., Gt. Sth. 1 Mt. 6 |1908,117 120} 780,000 [illinois Cen.Sk. Fnd.5 1903/106 8 |100 Cende d’Eu Debentures.. 
4%,+ ath surplus ‘profit {114 116] 1,000,000 Albany&Sus ei Mt 7 |1906/130 35 500,000! Do 6 |1895)108 110 | 100 Costa Rica Le? Mort. Debs. 
1,435,650) Do Irred. De - 4}}133 135] 4,764,000) Atchsn,Top.,San. Fe 44}1920:95 97 200,000; Do 5 1905}107 1 109} 100 |Donna es rstna., L. 
20,000,000/G. Indian Peninsl. Gia, 5 175 177 14,422,000} Do..............-- 6 |1911/100 104] 240,000! Tlinois Midl =e 20 Eastern of France. 
2,701,450) Do Pebenture Stk. .. 4/120 22 15,000,000} DoColl. Trst Rds. 5 |1937| 78 82 | 1,000,000! Lehigh Val. Cons. M. 6 |1897/102 110 | 100 _ Railway lst Mortgage 
3,000,000\Ind. Mid. L., Gtd Balt.8OhioGid. Bas. §|1925/110 12 | "395,388 Louis. & Nash. M. C | hag > “eet he ppernticcns: 
+ DoCons, Mt. Bds 6 |1988)114 16 & Us. GW... 55 5-5.- * 6 |1902/114 117 | 100 |Imp. Braz. Nat. & N 
8,767,850) Madras Gtd. “5 1 Balt. & Pot. Mend 1911)123 26 700,000! Memp. &Ohio, IstMt. 7 |1901)120 124) 50 |Leopoldina (Brazil) . . 
999,960) Do d ie: Do (Tunnel)...... 6 |1911/123 127} 800,000\N. York & Can. Bds. 6 1904/117 19 | 100 | _Do Sterling Debs., 1 
600,000] Do do 6, Burl. C. Rapids, &e. 5 |1906| 95 100} 2,000,000| New York Cent. Mt. 6 |1903/123 125 | 100 ‘Matanzas and Sabaitilla : 
384,700/Oude and “fishiikund * 13,923,601|Can., Southrn.,1 Mt. 5 {1908/102 111 | 8,000,000'N, York Pen. & Ohio | a 90 |Minas and Rio Debs. ........ 6 107 109 
Debenture Stock .... 4 |104 7 |23,143,000|\Cen. of N. Jersey | Prior Lien Bonds. 6 1895/107 110 | 100 |Mogyana (Brazil) Deb. Bonds 5 |105 107 
200,000|Rohilkund & Kumaon,L 6 |102 104 Gen. Mortgage ..5| .. {113 15 473,200; NorthCent.Con. Mt. 6 |1904/110 112 | 100 |Moscow-Jaroslaw, gtd. ...... 5 |102 104 
71,097 Seinde, »Pun.&Del." A."An,} 24425 25,888,000'Cent. Pac. 1st 6 | 96-8115 118] 669,800;}Panama Gen. Mort. 7 |18@7|103 105 | 100 | Nass jo-Osearahamn, A and B 5 | 30 36 
264) Do B” Annuities .. 263273} 3,680,000} Do CaliOree diy )6 |1892|107 109 | 2,781,600; Pennsylv. Gen. Mrt. 6 |1910/128 30 | 100 National Piso to Yea........ 5 46 
3,066,653/South Indian Gtd. .... 6 |131 33 | 4,261,000} Do Gnt. Bas. H 1890/102 104] 4,693,800} Do Con.Sk. Fd. Mt. 6 123 125 7” | ar al 7 | Mt Bonds.... 6 | 97 99 
8 n. Mahratta, L. Gtd 8,000,000/Chic. & N. Wst. Deb. 1983 13 215 | 5,000,000) Phil. & Erie Gen. Mt. 6 [1920/129 131 f France.......... 3 | 16417 
3500000 { 4 zai” 00, cls 33% als 4114 16 |10,500,000/Chic. &W. Indiana Gia 1,399,800/Phu. & Read. Gen 30 2 | Do De tate ‘Charleroi Boe a 33) 17 19 
net earnings ine - pS eee oe 1932/12 115 Consd. Mortgage 6 1911/128 30 (Northern of Spain, Priority.. 3 | 14}15 
2,300,000) o Debentures cesses SRL ee «.] 2,325,000\Chic, Buri. & Gane $ 1901/106 108} 1,872,800| Do Imprvint. Mre. ¢ 1897104 106 100 Ottoman (Smyrna to Aidin).. 6 |116 19 
1,200,000} Do Deb. Stock ...... 4 {117 19 3,804,500 Onl. Mil t Pau _ | 1,289, Pistebes saGonnelsy. 6 = 12 3¢/100| Do © Assonting (Seraikeny),.. 6 116 19 
2,000,000! Nizam's State—Guar. -§ 114 16 sMeRWe D vy. 6 (1909/112 115] 948,200/8 Gur. . 113 115}100 | Do Non-Assenting do .. 6 [117 129 
1,000,000 Mo Deb. 102 104] 1,500,000 Sha Crs. & Davn. 8 1919/103 106] 364, Vain Pac. on Bag. i808 18 124} 100 | Do Debentures ...... . 5 107 9 
800,000; West of India Portu: 118 120] 6,680,000} Do Botings and 369,200; U ntd. NJerseyR.& + See 209 100 | DoSeraikeny Ext, Deb. --. 5 108 4 
606,000! Do Debenture 8 ne »s 118 20 d Dakota Ist Mort. 7 }1910'123 126 ! 1,133, Do Gen. Mort. .. 6 '1901 123|00' Do Pireh Exten. Debent. .. 5 5 9 101 
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RAILWAYS. 
Forzien RAILWAY OBLIGATIONS.—Con. 
Name. 'Closng 
\Prices. 
- | 
20 |Paris, Lyons, and Med. ...... 3 | 16 16} 


100 |Piraeus, Athens, &c. Ist Mt. 6 (107 9 


100 |Prov. Orel Vitebsk, gtd. 5 | 1024 
Royal Sardinian, Me eos chuck } 11412 
Mailovdle tweeewsssoecie 3} 1212 

agua La Grande ............ 7 1105 108 

100 jSan Paulo & Rio de Jan., gtd. 6 107 9 
100 | Do 2nd Series .............. 6 107 9 
100 jSicilian Rail., L.,1stMt. Deb. 6 | 96 8 





uth Austrian .............. 3) 12312 

Do 1871 (Series X).......... 3 | 12412 
outhern of France. . -++ 3} 16 16 

outh Italian .......... = 123124 
A cccndndnwoniuss cle | i} 8 

SD lok Gstiaictbsbtebiccee -- 6) 78 
Western of France ........ 3 | 16 16 

100 [Wstn. of Buenos Ayres Bnds. 6 |111 13 
100 | Do Mortgage Debentures .. 5 1102 5 
100 |West of San Paulo Deb. Bnds. 7 |109 12 


20 |Zafra and Huelva Bonds .... 3 | 112123 















20, 

100,000 91-6 
000 

62,500) 173|B. of N. 

100,000 


a 


| 143 














BANKS. 
ee5 { 
He | = 
| Sc | wo 
<= Name. ¢|.| 838 
ga | 5 (S| Se 
= |m)/&/o 
= — Geax weet eee 
6 |Agra Limited. . 10 10 | 728 
Alliance, Lim. | 25 | 10 114215 
| Anglo-Austrian |20081 1203) 10 at 


Anglo-Califor., - 20 | 10/13 14 
Anglo-Egyptn.,L.| 20 | 10 | 83 9 
Anglo-Foreign, L. 7 





7 
tt Anglo-Ital.,’66 L.| 8 § 
7 |Bank of Africa, L. 187] 62} 99:03 

Bk. of Astrl’asia | 40 40 193 5 
mo, 4 Bk. of B. Columb.} 20 | 20 |36° 7 
7 





B.ofB.N. America| 60} 50 |77 9 
B. of Constanopl.| 10 | 6 | 62 7 

9 we of Beye 25 | 123)173184 
ales 20 | 20 |71 73 





Do New Shares) 10 | 10 {12413 
Bk. of Roumania} 99 
B. of 8. Australia| 95 25 1264 75 
Bank of Victoria! 59 |43 5 
j\Cen.of London,L! 16 a 110 11 
Chartd. of India, } 

Austl., & China} 20 | 20 (27 t 
Chartd.’ Merc. of 

Ind., Lond. &c.} 25 2 at 33 

i0 t 3 


7 B. of N. Zealand; 7/ 7 ahs. 
1 
8 


\City, Limited .. 40 





Colonial ........ 11% 46 8 
Com. of Aust. 10 9310 
Consolidated, 7 10 : 8 8 





Eng. Bk. of "Rio 
de Janeiro, Ld.| 20 | 10 tana 
Engb.ofRPlateL} 20 | 10 /164:74 
Eng. Scettish, & | 
AustralianChr.| 20 | 20 |334 44 
‘Ger. Bk.of Lon.,L} 10 na {i . 


Hong Kn& Shan. 284) 2 50 
Imperial, Ltd. ..| 60 i ati 
imperl. Ottoman! 29 23123 
International Bk. 


of London, L.| 20 | 15 li? 18 
Ionian, Limited..| 25 | 25 |19 20 
Lloyd’sB. &Bosq.! 50 | 8 |244 54 
Lon &:County, L} 80 | 20 |88 9 
Lon. & Hans., L.| 20 | 10 /11 12 
Lon. & Prov. L.| 10 }353183 
Ton.&R. Plate, L.| 25 | 10 |27 & 
Lon.&SanFran.L| 7 | 7/7 74 
London & South } 
Western, Lim..} 50 | 20 (334 43 
Lon. & West., L.'100 | 20 (69 70 
Lon.Chr.of Austl. 20 | 20 (29 30 
Lon. Bk. of Mex. } ? 
&8. America,L./ 10 | 5) 6 6} 
Lon.&Braziin.,L.| 20 | 10 |21 2 
Lon. Jnt. Stk., L./100 | 15 (39 40 
Lon. Par&.Amen.| 20 
Mer.B.ofAust.,L.) 5/ 2 
Merchant, Ltd... 10 | 4 | 4 43 
Nat. of Austr'lsia 5! 4 

Nat. of Mexico. .|@100) $40/11 11 
Nat.of N. Zea., L| 9/ 2 132 
Nat. Pro. ofEng. L} 75 | 10/44 5 


seas tac 60 | 12 |§3 4 
North-Eastern, L} 20 | 6 | 6% 73 
Prov. of Irei., L.|100 | 124/21 2 





L. 4 
|Queensid.Nat.,L.| 10 | 6 |10f112 
Stand of Afr., * 2 3 
Un. of Austr., L.| 75 | 26 |62 4 
4 DoIns.8tk. Dpts. 100 {100 |101 3 
Union of Lond., L./100 16420434 
Union of Spain & 























Eng., Ltd. ....! 18 | 10 [10311 
BREWERIES AND 
DISTILLERIES. 
3 | Name, \Chesng 


[Prices 





et a Paid. 


s Ronee | Share 


6 ‘Cheltenham Bowery, laa, | 


= 
Sran8 














po , Samuel, &8ons, L..| ra 90 
reference........-...12 119 22 
Do 437 Debenture Stock pi. 14 
of perce a eeeere: Ris sowie 34 
Bass, Ratcliff, and Gretton.. uw 18 
10 [Bristol Brewery. Georges &| 
Co., Limited, Ord....... |27 8 
Do Preference............ 144154 


Ordinary 


. : 6 
Do 6 % Preference........ 


20 \City of Lon. Brewy., L.6%Pf. | ‘S #8 
Colchester Brewing, L.,rd.| 3 4 


Do Preference............ | 686 
Combe & Co, is Pref. ....| 138 
Do Debenture Stock. ..... )105 1 





;Guinness, A. 
Ordina: 








BREWERIES, &c.—Con. COMMERCIAL, &c.—Con. 
fiz] oy crosng | & | 3 | ae es er 
= Name. osng jo | “ ) . 
a & Prices. = | Prices. —- 
"95 | ir Lion Brewery, Limited . 35 7 (10 | 10 |Barnagore, 4 ute Fact Ory, Li 2 $$ Australian & New Z. Mort..L 
10 NES AIEEE TE 1011 | 5| 6 |Beli, KR. & Me : Do 44% Debenture Stock 
20 2 | Do Perp. 6% Preference .. 26 8 5 | . |Bell's As thn Limited: 181 5 |Aus. Mt. Land & F 
10 | 10 |ManchesterBrew’ry,L., Ord. 4 124; 1 is (Bland, J.&Co., of 4 Do 4% Debenture Stoek’. 
10/10) Do7% Preference........ 23:28] 5 | 6 |Bodega, Limited .......... 24 British & American Mrt. 
10 | 10 Nulder&Collyer's, L.,Ord. 13 133} 6 | 5 B. Morris and Sons ........ 33 33 2} British & Austn. T.& L. Ld 
10/10 | Do6 % Preference ...... wey 6 | talBrooke, Simpson, & 8p) yi Do 4)% Debentures . 
4/4 ae eaeieener Beet i L. dented, % A” 0.002.000 | 3 3} 28 British American Lanc , 
4| 4| Do6% Preference ........ . 10 |Brunver, Mond, and Co., L.| 38 40 100 |B. Ayres Harb. Wrks. Trust 
5 
1 











10 | 10 Northamptn Brewry, L. a 16 16 


10] 10 Do preterence ehicave wor 134144 


Stk /100 | Dod % Debenture gs 107 2 
lv | 10 Nottingham Brewery, Lim. 


Preference ........ 


9410 
8tk 100 | De ist Mort. Deb. Stock 99101 
Stk/|100 | Reid's Brewery, 5% Pref. .. 1l4 16 
Stk'100 | Do4% Deb. Stock ...... 104 


10 


10 |St Pauli Breweries, L., Ord.| ° ted 


10} 10! Do Preference .......... 
10 | 10 [Showell, Son & Co., L., Ord) 3 3 
10|}10| Do7% Preference........ | 1281 13 


20 
20 | 


10 | 
10 | 


5 (Smith, —— »L. Ora. | bs 6 
20! Do do o 
10 |Threlfall's Brewry, L., Ord. | 12313$ 
10 |_ Do Preference............ 23 13 


Stk 100 | Watney & Co., Ltd., SL Deb.| 


Btock ..................-. {119 22 





INSURANCE COMPANIES. 





Present 
Amount. 


Last doa 
Dividend.* 


Name. } 








te| 
I 


250,000; 15 Alliance Aseure. 29 2}, 2}, 910 
0 


10,000! 5 |AllianceMar. 








24,000 1625 Atlas Fir. bie 0 “ola 24 
60,000! 274 Br. & Fr. Mar.L.| $0 4224 3 
50,000 brie Law Fire,L; 10} 1, 2 24 
20,000! 12 Chureh of Eni .| 60] 2| 33 38 
200,000' 3 . of Lon. F., L| 10) 1) 
20,000; .. ig er., Med.&Gn.| 25| 23 10117} 
60,000} 224 |\Commer. Union, 50) 5/29;304 
4,000) - County oe -100] 80 140 50 
1,686! ‘Crown -_ e@....| 50/483 60 5 
4,475) 73-20) ) ae 50) 6077 80 
40,000i 65 jEagle.......... = 6 5} 
50,000; 7} ‘Employers’ Lia.| 2) 23 23 
10,000; 18% |Equity and Law 109 6 224 
20,000, 10 |Eng.& Scot. Law) . * 74 8} 
100,060! wil. |FireIns. Asso. L.| 14: 3 4 
10,000, 10 Gen. Life& Firel200 611 12 
60,000; 5 Globe gues 10} 2, 212 
20,000, 7 (Guan Life | 
and Fire...... ‘100 50! 84 6 
20,000/ nil. Home&Coicnial 
Marine ...... 50} 5) 213 
12,000} 32 Imperial] Fire . “100 25) 160 70 
7,500) 124 \Imperial Life . ./100/ 10) 29 31 
67,000! 20 Indemnity Mar.| 15 3}i0 1 
136,493} 15 |Lancashire ..../ 20) 2) 7 
50,000! 33 |Law Fire ...... - (et 
100,600 _ Gtd.&Trst, 10) 3) 13 25 
60,000 > | 20} = k 
20,000) 6 4 paalh &G | 60) 813 
89,611} 5 ,Lion Fire, "Lid 10 14) Ty 24 
391,7521, 65 |Liv.Lon.&Globe' 
| Fire and Life St. 2{413 2} 
49,6262; 6 | Do(llannuity) . \244 59 
35,862; 20 |London........ 25\12). 62 4 
74,080' 12 Lon. & Lanc. F./ 26) caer 
10,000, 10 (Lon. & Lance. L. 10) 42 


60,000) 123 Len. and Prov.| 


Mar., Limited! 30| 2| 33 43 


40,000' 414 \Marine ........ 25) 44/34 5 
60,000, 10 |Maritime, Ltd.) 10| 2) 4 4 
50,000| .. Merch'nte M. L} 10| 24/2 2 
100,000' 28 |N. Brit.& Merci.) 25) 6¢)47_ & 
60,000| nil. Nat. Marine, L.| 10; 2) 21 
30,000} 20 \Northern ...... 100) 10,60 1 


40,000! 83 \Ocean Marine..; 25| 24) 4 4! 
6,722 13}1ps|Phoenix ........ | 50) 60/274 ¥ 
180,035, 15 ‘Queen 1; 5 & 
100,000} 20} RailwayPassng. 1038 637 
200,000 ‘Rock Life...... 4|7 7 
689,2201| 4 Repel Rachungs at 100|275 8 


96,515, 50 |RoyalInsurance 20) 3 sl set: 
4,800 £22ps'Sun Fire ......).. ”\445 55 
4, 800) 28 Sun 100, 10 112 17 

100,000! 30 |Thames&Mer.M| 20 2)112123 
1,500; 125 |Union.......... (200| 20/600 20 


$0,640' 10 Union Mar.,L.. | 20| 33) 7473 
5,000, 214 Universal Life 100) 12) 35 7 
60.000' 15 Universa)Mar.L' 20! 2' 53 ; 63 


+s Excluding periodical cash bonuses. 





CANALS AND DOCKS. 








10 


20 | 





ce 
~ 
4 Name. Closng 
wm | Prices. 
20 | 20 Ajexandra Dock & Railway! 16 17 
Stk 106 | Do 4% Perp. Deb. Stock. . 98 103 
Stk |100 (Birmingham Canal ........ 126 & 
Stk |100 ‘East & West India Dock ..| 20 22 
Stk 1100 | Do 4% Debenture Stock..| 70 75 
100 (100 ‘grand Junction Canal .... 117 2 
Stk 100 |Hull Dock ................ | 37 46 
Stk 100 | Do4{ he, Debenture Stock...100 3 
Stk 100 | Do4 106 9 
Stk 100 Lond. ét Katharine Dks.| 28 40 
Stk 100; Do Debenture Stock, 4 %,.168 10 
Stk 100 | Do 4% i ete 110 13 
Stk 100 | Do 4} % New Preference. 105 7 
Stk |100 | Do ae, 40 3 
Stk '100 (Millwall Dock.............. 75 8 
Stk 100 | Do Preference, 4} %......| iol ¢ 
Stk 100| Dos % Perp. Preference., 118 22 


Stk 100 | Do5 /{ Debenture Stock..'128 32 
10 Newhaven Harbour 4% Gtd 13 124 
Stk 100 [Regent's Canal, &c. ........ 

Stk 100 Southampton Dock 2.272. 

Stk 100 
20 Suez Canal EE nth o obo 
Stk 100 Surrey Commercial Dock ..|117 “2 


COMMERCIAL, INDUSTRIAL, &c. 


: 
Do 44 % VDebenture Stock iis 17 
9 


23 


“lI Aerated. Bread, Limited. | 54 
5 6 ‘Aluminium (L j ab s sewene + 4, 42 
6, 4 eos Brosk ss 
5 Do fully Wy pata ie asngendt vade 44 
10 | 7, Angus, G. & Co., L. ........ | tegn1 
Stk |100 Artizn's, Lab. Sar’ Dwell. L. 11035 
Stk 100 , Do 44 Preference, 1879... .'108 13 
10 | 10 (Assam. _—s & Trade., Ltd.,| « 
100 ‘00 | Do ey Debentures...” 104 106 


oe 





1a | 20 


% | 12 





Stk |100 


s 


| 16 








10 
Stk |100 | 
10 | 10 John 
Stk 100 La Guaira Corp. Deb 
100 100 Lake Copais, Li mited. 
3}|Lautaro Nitrate, .| : 
20 | | 20 |Liebig's Extract ot Meat, L.| £9 62 


Ln Soasen 


Stk 100 
25 | 25 


het 


100 1100 


| 25 











FINANCIAL, &¢.—Con, 


a lcs 





; Campbell! & Sons Ro 
100 100 (Cantareira Water Supply, | 
| &., u., 6% D . 
9 Cassell and Co. <a Limited 
stk {100 ;Catalinas Warehouses, &c., y 
of Buenos Ayres 6% Debs. hos 5 
Ceara Harbour Corportn. »L.| 64 73 
100 [100 | Centra) Produce 

Buenos Ayres 
40 | | 363, City Offices, Limited 
100 loo" | Do 4}% Mortgage Bonds 
\City of Lond. Real Property| 153164 


10 |_ Do 7% Preference 
5 \Bryant’ & May, Limited .... 

1 |Rryant, Powis, & Br ant i 
ert, L.| 6 6 


“et on! | au83 10 


i3 134 
1g 18 


106 9 
| 16 16 


arket of 


| 29 101 


| 10 |City of Santos Impts., Linn. | } 1 14 
6 | Cie. Gen! on Asp’ alt. Lim. is 


5 |Colorado Nitrate 
Stk j100 | 


100 | Do 4°/ Trred. 


z pines outledge & Co.,Ltd. 4 é 
|E. C. Powder, Limited ....! 

B \Eley Brothers, Limited | 

13 English & Austin. Copper, 

11 Fore Street Warebouse, 





L} 3 
L 


| 7 


Stk !100 ic sta] Palace, eee | 15 a7 
Do 6%, First Deb. Stk. 1687 |108 13 
Do 6 wer TP watd chat 57 
_ . Does T | 7 22 
Dalget & Cen ey 7 

100 | Do 497 , Perp. 


airy 13 
"71301 3 


54 6 
40 2 
n 


> 
} 89 


10}| Foster, Porter, and Co., L.| 15 16 


o 


General Hydraulic Power,L.| 113113 


10 G. KynochandCo., L., Pref, | 8% 9 


10 Greenwood and Bat! ey, 
Do Preference 
5 Heart son, Barber, & ‘Co., L.} 7 
8 H.H. Vivien&Co.,L."A Pri) 54 63 
5 |Hildesheimer & Co., L. . a 54 
10 |Hotchkiss Ordnance, L.. 
10 | Do7 1% Preference ........ 
Mortgage Dede. 
34|/Howell and James, L... ... 
5 |Humber & Co., L 
5 Imperial Russian Cotton & 
Factory, Limited 
100 Inmpd. Industria] Dweilg 
10 \Improved Wood Pavoni. 
10 |Ind. Rub., Gut. Perc., &c 
100 | Do 43, Debentures... | 
10 ‘James McEwan, ae of 
Do 6% Mort. Debs. 1 ed. 
oir and Sons.. 


100 | Do 5% 





7 
a 421 3 

1lj 

7 


L. 
a Os 


iRio de Janeiro City Ir mp. 5 i 303 4 


~~ 134134 





ck ir 10 
4 6 
3 4 


| 10 Linoleum Man ufacti a L.| 25 7 
6 Liverpoo! Nitr wz 4 
24 Lond. Prod. Clear'g. Hor , el 6, 
5 {London | Stereoscopic, &c.,L | 26 3 
7 |Lon ilbvy Ligh terage, Lj *a ¥8 
5 [Maxim-Nord. } 43 43 
Do Debenture Stock ....| 94 9 
|\Metropolitan Dwellings Ae-| | 
| sociation, & dove ene 
|Milner’s Safe, Limited is 
|Morgan and Co., Limited . 3 3b 
; IMorris Tube, &c., Limited. . je * 13 
& lNational Sate Deposit, L...; 3% $4 
& \Native Guano, Limited 23 24 
8 ‘Nelson Brothers, Limited..| 7.8 
10 [Neuchatel Asphalte, Pref...| 53 © 
34/Nevada Land and Cattle 2,2 
3 |New Explosives, Limited ..| 33-3 
10 |Nobel Dynamite Trost, L.. ., Un 
Norton Brothers and Co. 5 6 
6 jPawson and Co., tyotede 63 6 
5 |Phillip Morris& Co.,&c., L.| <3 * 
6 |[Phospho-Guano, Limited 4,4 
16 |Price s Patent Candle, 224 3 
5 |Primitiva Nitrate Co 2 253 3 
}Recife Drainage, L., 5%, + &5 90 
1 'R. Goldsboreugh & Co., L.| 12 2 
10 7 |Richard Hornsby & Sons,L' 5h 
Stk|100 | Do 6% Preference Stock ..| $2 96 
100 |100 | Do 5% Debentures. 86 100 


1100 | Do 5% Debentures .... 6 
| 6 |Rio de Jan. Flour Mills &c., 
Limited ... | $4103 /8 
8 |River Plate Fresh Meat, L.| 34 
5 |Royal Aquarium, &€., es 23 23 
6| Doty Preference ........| 42 54 
2 |Royal Niger Co., C. & Lim.| 1 2 
10 | Do fully paid ..... $1104 |S 
& [Rudge Cycie, Limited . 63°55 |S 
15 Sadler & Co., Limited . os 6 
8 [Samuda Brothers, Limited! 2) 3} 
5 |Ran Jorge Nitrate, Li mited; 9 re 
5 |San Pablo Nitrate, ] Lim ited| 6% 73 
& |Santa Luisa Nitrate, Limtd | a 30 
1 Simson and Mason, Limited} 21 
5 Spratt's Patent, Limited ..| 9 9 
5 Do (America), j 1 14 
5 | Do(Russia) 1j 2 
12 |Telegraph Const., &c., L. 
10 (Unit. Lim., &c. Aspha! te, L.| 12 2} 
20 ‘United States Rolling Stock| 8 % 
100; Do 6% Debentures........:103 6 
100, Do6/ Bonds 1889 ......../103 6 
1100 | Do Collateral Trost Bonds! 94 § 


‘ 10 Val de Travers Aspbaite, L. 124122) 


| 10 Waterlow Bros. & Layton,| 
| Limited ..... ys 
Welford and Sons, iin, ited | os 3 
‘Wickens, Pease, & C ol, a 33 
W.B Fordham &Sous, L | ) it 1¢ 
_! Young's Paraffin, &c., a 1 a 3 

FINANCIAL, LAND, AND 

INVESTMENT. 
| a Name. Clore 
Gn \Prices. 





1 |Agrien}tural of Meuritiue 1 | gn 
t. 


ri ee Freehid. Land 

f Londoa, Li 
6 ameeta Realization, L. 
2 ae Mortgag 











Scott. 
Scottish -Aust. Javest,, 


South Austratian 


to oO ce coo 





10 Caledonian and Australas'n 


pitertence and Agency .. 


1C¢ sae re ompany .......... 
5 Canada North 
} Colorado Mort. & Invest 
20 | ry Credit Foncier Egyptien .. 
Do Land Mort. Debs .,. 
50 | 10 Credit Foncierof Maurits 1, 
3 Debenture Corporation |, 
1 Freehold Trust of Aust., 
4 Gen. Assets Purchase, gs 
13 | 13 Hudson's Bay 
10 | 2) Imperi al Property Inyst., L. 
BR luternational Financial, ‘LL. 
10 Iowa Land, Li nited 
100 {100 Jrish Light Ris., &c.,5% Cts. 
3 Land Corp. of Canada, Lt.. 
100 1100 Land Mortgage of In dia, n 
5% Debentures 

3 |Land & Mort. 


Do 6% Mort 


Agency, Limited 


Do Preference 


L. 


Do b Shares 


American Invest., 


Dob, alo do 


10 | 8. Aust. Land Mortg., 
100 1100 Stock Eyehange 4 
2} Texas Land and Mort,, 


ee do 


Do New 


To 6 , Preference 





las my & wet Ay Invét., 


EES ROE) OO OD 





De4 











FINANCIAL—TRUSTS. 


Stk (100 rAmerican Invst. Trust, —_— 
Preference ..... 


Do Deferred 


lio Deferres 


7 
100 | Bankers’ Inve: t. Trust, Vif. an 4 


Do Deferred. 


Do Deterred 


Do Deferred..... 


soceceshee 
100 Gen. & Com. luvest. ,L., Pf. 


Do De ferred 


lo Deferred 


Vreferred , 
Do Deferred, 





Do B6Y/ Preference 


Do Deferred 


Do Deferred. 


GAS. 


10 F 10 » lanes janee & Dub, max. 10 
4 190 Australian Gas 6 % Debs. 
Bahia, Limited .......... 
ombay, Limited .......... 
stk 100 |Brentford Consolidated. . 

British Gas Light 
o. a7 Bebe (New), L 


ebentures 


a0 | oe Gas & Water, nak 
stk | hneo \Commercial 











inance,L, 
{I 





-West Land, L 











= 
no 
Late 


scnotSun BeeeeeeeeEeEeser | 





SSSSaadF 





ene 
Sees 


| 


‘ beavis 10 
0 yp A 
ERR & 

10, Land Seeurities, Limited’’ 
d\London & 8. African 
73 London Financial 

Mauritius Land, 
Natal Land, &c., Li Sauited 
Do 8% P reference 
National Disecunt, Limited 
New 8. Wales Mort. L 


aQ 
oO 


=A 


Ex 
heen 
»L 





3SEss 


aBssssss 


= 
wSans Saad 


van & 


New Zealand and River 
_o —— Mot. 
: Zealand, La rAg 
Do Perpet. . a eh. 
N. Zealand Trust& 


North british Austlen., L.. 

Do 6% Irved. Guaranteed 
Orage? & Southland, L. 
Peei River Land, &e. 
2 Queensl. Invest, & Ld. Mt. iL 
Do 4/ Perp. Debentures. . 

R. Plate Trst,Ln.,&e., A Sh. 





mF 
Deb. "3 
1 |Trnst & Agey. of Austr., L. 


Trust and Lean of Canada. 
Trustees, Exers, &¢. Corp.,L} 7 
Union Disec untef Lond., 
Union Mortgage & Agency: of 
Australia (L.) Ordinary 





24 
|, Do 4) 4 Irred. Deb. Stock} ] 1 
ot an Dieme w 8 —_ 





ov cone weceye’ ” 
L., Pf. 1M 17 





Do 4 % Det« niure Stock. .!2 
100 \Forsiga, American 


& Gen 
lnvest Trust, & Pref. 


Do 4% Per. Deb, Stock... 
100 |Fore igud& Col. Gov. Tst. LP 


Do4 /% Delenture Stock.. 
Stk [100 ‘Govmuts. Stk. Invest, L., Pf. 
Do 44% Debenture Stock. 
4 ‘Gu tardian Invest, Trust, 
100 [Investmt. Trost Corp., 


Do 4% Debentare Stock .. 
Bek | ‘100 Mercantile Invest. &General 
Trust, L., Pref. ......0. 
Do Deferred Stock 
Do 4 % Debenture Stock .. 
20 Municipal Trust, Ltd, Pref. 
20 Do Deferred 
100 Omnium Investme 
10 |Railway Debenture Trst, ra 
To 5/ Debs., red. at 10%. . 
Do 447 terse owe 
Debenture Stock . 
100 ‘Railway Investment, 
Do Deferred 
10 ‘Railway Share Trust, L., A. 





4 R. Plate Gen. Inv. Trust, L 
00 ‘Scot. luvest. Trust, L., 
! LDo4 % Debenture Stock.. 
100 Submarine Cables Trost... 
0 U. Bi & Sth. Amer. Invest. 
Trust (Lim.) Preference 





Do 4 / Debenture Stock.. 



































—_— 
—— 


THE ECONOMIST. 





495 


























































: 1 
April 13, 1889.} 
GAS.—Con. 
mg! HE Name Closng 
es, & Prices. 
W = 14) % Deb. Stock|t23 8 
te Commercia e oc 
# ~ - Pontinents! angel 47 
184, 20 | 20 | WoT % Preference.. 
7 10 | 10 |European, Limited . 
5 Stk {100 |Gas Light & Coke A, Or 
44 stk|100 | Do B,4 % Maximum .... 
3 Stk |100 | Do C, D,& E, 10% Pref... .|260 65 
9 Btk |100 | Do F, 5% ee 123 28 
ie Stk |100 Do G, Th. ) 7 180 85 
Btk |100 , 7% Maximum ..../170 7 
1 - Btk |100 DoJ, 10% Preference... .|268 83 
04 ' Stk |100 Do 4% pebeptare Stock. .|120 23 
: Stic |100 = o--, {ae 
3 Stk |100 Do _ wees (17& 79 
2 | 10 pons k ong and China ....| 20 22 
4 gtk {100 |Imperial Jontinental ...... 213 16 
: 5| 6 falta & Mediterranean, L.. 5 5h 
q 3h) 28) ‘Mauritius, Limited ........ 
100 (100 (Met. of Melbourne 5 % , Taga 113,16 
1 20 | 20 |Monte Video, Limited . | ‘9 a 
4 6| 6 |Oriental, Limited. ........ Et 
0 6 S| \Ottoman, Limited.......... 
4 10 Para, Limited........... 
6 10 10 [gan Paulo, Limited 
Stk |! oy Yt 8, Som A la do 
’ Bt (100 | DOB ....eesseereserere 243 48 
4 Btk |100 | Do é Stet try ert: (255 65 
; Stk |100| Do Perp. 5% Deb. Stock!137 40 
y COAL, IRON, AND STEEL. 
3 
Barrow Hematite Steel, L.; 4) 5 
a 4 8 Do 6% Preference ........ | 9° 
2 90 | 20 |Bolckow, Vaughan & Co., L. Meee 
fin” Sere 10 
{ | 60 ‘Bowling Iron, L. .......... 0 50 
4 10 oalConsett Iron, "Limited voces 24}253 
93 | 20 |Ebbw Vale Steel sok yen) 8 8 
b 6| 56 English Crown Spe coost Ae 
100 | 75 Tehigh rown & Co, aa 71 
1 1000|100 igh & Wilkes Barre,) 
i 6% 1st Mortgage ........ 100 
3 16 a |Marbella Iren Ore, Limited; 3 3} 
)} 10 5}|Muntz’s etal, Limited . : s 
; 624 « \Nantyglo & Blaina “ Pref.”| 62. 5 
5 3 \Nerbudda Coal & Iron, L.. 21 
10 19 10 New eh Abrcrn. Stm. Coal, L| 8 ce | 
2 20 | 20 |New Sharlston Coll.’s, L. Prt 82 9} 
1 20 4 |Pelsall Coal & Iron’ L. 44 5: 
5 6| 6 Baymoey Iron, Limited. . Al 
; ST Eh cacinsnacesssven @ 
4 se 100| Do7% Debentures, 1890 ..| 95 100 
) 10 | 10 Sydney and Louisbur Goai 
i and Railway, L. 1 
; 10| 6} Dolo Ist Ne | re 
) 10|10| Do6% 2nd Preference . =f 3 
' 10| 9 |Vancouver Coal, Limited . el 64 : 
: 10 | 10 |Vickers, sean, &Co., L. Ord.| 9310: 
2 tk 100 | Do Preference .......... 810 
25 | 24 |West Cumberland In.&Stl. L 13 23 
, BRITISH MINES. 
! 6 2 Devon Great Consols, L. | 13 13 
| 4 4 (Great Laxey, Limited. Hy 9 
t es rae \South Condurrow...... 7h 83 
.. | 2/19/6 South Wheal Frances . 6 7 
‘ *, | 16/7/6 |Tin Croft... 5. .seee, 2 13 
4 1} lWeardale Lead, L. 4 if 
t -- | 9/2/6 \West Bassett .......... ve 2 
| .. | 3010/6 West Wheal Seton 5 6 
| 8/9/6 |Wheal Bassett.......... 64 7} 
6/12/0 |Wheal Grenville........ 11112 






























































































































COLONIAL AND | FOREIGN | TEA AND COFFEE. |  TRAMWAYS, &c.—Con. 
MINES. z | | oe 
at = 4)3| Name. Closng | 5 ee N 
= i =| S| a | ame. Ctesn 
E z | Name. Closng ar Prices. | 3 & | Prices 
rices j——|—— 
ek 32 5!" 6k OC eee | 38 40 | 10; 10 \Bristol, Limited 

2 2 | Alamillos, Limited........ 12} 20 20 British India Tea, L.:...... 3 4 3 5 jByanos A and Belgrano, 10311} 

1! 1 |Almada & Tirito Silver, L 0 | 20 | 20 Darjeeling Tea, Limited. :* "| 3 +f Limited, Preference 4 Cr 
10 | 10 | Anglo-African Diamond, b-+'¢ f} 10 | 10 |Dooars Tea ................| 83.9 are fe Do 6% Ist Deb. Stock .... 120 25 

1| 1 |Asia Minor, Limited ..... }| 10 | 10 |Eastern Assam. Limited ..| 4 5| 5 5 |Calais, Limited ............ rf 
20 ri reeds es 18 g*| 10 | 10 \Jokai (Assam) Tea, Limited rast | 10 | 10 |Calcutta, Limited ..--..2:2.] 6 t 

5 British Broken Hill, L..... 3h 4 } 20 | 20 |Jorehaut Tea, Limited ....| 39 10 10 |Carthagena and Herrerias 

2 2 Cape Copper Limited . 2% 3 {10 | 10 ‘Lanka Plantations. int a 4 | Steam, Limite i ¢ 

1 | 19/ |Chontales, Limited........ 0 i 10 | 10 |Lebong Tea, Limited ...... 24134 100 |100 Do 5% Debentures ........ 

1 19) |Golorade un ited, Limited | if 48 8 iuckim ore Tea, Limited. i 4 Pp | 5 \City of Somes Ayres, ae oF s, 

2 opiapo, Limited.......... 13 18) 2% | 48 (Yuvan Votee. Limited ....| t — 0 Per. 6% De tock ../ 

1 1 poy Dawn P.O, Gold es “4 | 10 | 10 ‘Upper Assam Tea, Limited re 1} | des = Met. T ms. - P 

x 4 ' » Limited...... 

th as ee me TELEGRAPHS, TELEPHONES. | ,} 7 10 [Dublin United: onren7s'| So Be 

5 | 6 |El Callao Mining.......... 22 100 |African Direct, L., 4% Debs. 99101 +f 10 |Edinburgh Street .......... 12413 

1| 1 \Empire, Limited .......... ‘St 100 | |Angio.! American, Limited .., 52 53 9 |Glasgow Tramway, &c., L..| 13514 

2| 2|Fortuna, Limited |...) : 44|\Stk |100 | Do Preferred ............ 87 83 10 10 |Hull Street fm thea coool M8 

1 |18/6\Frntino. & BoliviaGold, L. | & & Stk | 1100 | Do Deferred |........... 9! 6| 6 \Imperial, Limited.......... 1 4 

1| 1 |IlexGold Mining, L., Pref. 10 | 10 |Brazilian aaematine, Macon | tatiss 10 | 10 |Leicester .................. ee 

1 | 1 |Indian Consolted. Gold, L. 100 |100 | Do5% Bonds ............ 10 | 10 \Liverpool United Tram., &c.| 9210} 

3| 3 \Linares, Limited.......... 33 64) 2 Con. elephone & Maint., L. 0 | 10) \London, Limited .......... 14 16 
10 | 10 |Mason & Barry, Limited .. | 6 6$/ 10 | 10 |Cuba, Limited.............. a 10; 10} Do 6% Preference ........ 14 15 

1| 1 \Montana, Limited ........ tH 2 10 | 10| Do 10% Preference........ & ae es Do Founders’ Certificates| 12 14 

1| 1 |Mysore Gold, Limited - 6§ 64) 5| 4 |Direct spanish, Limited. 354 |Stk|100 | Do 5%. Debenture Stock ..|109 11 

2| 2 |Namaqua Unitd Copp er, i 122) 6| 5}| Do10) gS ay 8 > Stk |100 |London General Omnibus, L195 205 

1| 1 |New Chile Gold, Limited... 0 | 20 | 20 \Direct U.S. Cable, 10310$} 6 | 6 |London Road Car, Limited) 4) 6 

1 | 16/6,New Emma Silver, L ..-» | pe ae} 10 | 10 |Eastern, Limited . 139133 } 10 10 |London Street..... 12 13 

4 4|New Hoover Hill Gold, L. | ce re| 10} 10 Do 6% ‘Preference . bee 142154| 10 | 10 |North Metropolitan 18 18 

1 | 15/ |Old Lout, Limited ........ & 14/100 a | Do 57 SS 07 110} 10 | 10 |North Staffordshire 5 

3 3 Ooregum Gold, ee oe Ord. me te Stk |1 Do 4a? Mort. Deb. Stock ..|107 109| 10 | 10 |Nottingham and Dist. 485 

1} 14} _ Do 10% Min. oe | BB 4010 \Eastern Extension, L....... | 13§13§} 10 | 10 |Provincial, Limited. 83 2 

2| 2|Panulcillo Co oy 7 1 }100 100 Do 6% Debs., red. 1891 ..../102 4 | 10 | 10 |Sheffield............. 6 

3| 3 |Pestarena United Gold. . 4 }100 |100 | Do5,7 1900................ 102 y 10 | 10 |Southampton .............. 7 
20 | 20 Nery nee Silver Lead . 8 10 $100 |100 |Eastn.&Sth. Afcne,5 sea Deb. 102 10 | 10 |jSouth London.............. 3h 4 

1}} 23/ |Port Phillip & Colnl. Gd. bb 0 | 10; 10 \German Union Tel.&Trust,L; .. ..| 10 | 10 |Southwark wna Deptford, 

5 | 6 |Richmond Con., Limited... 14 2 ) 10 | 10 |Globe Telegraph & Trust, L.) 79" | NR vets cobccs canead 23 3 
100 |160 |Rio Tinto L.Mt. Bnds., 1880 |100102 } 10| 10} Do 6% Preference ........ } “i FF 10 | 10 ‘Sunderland, Limited ...... 6 
100 |100 | Do 5% and Mortgage .... | 97 9 } 10] 10 [Great Northern ............ | 54| 10 | 10 |Tramways of France, Ia. sie 2 
10| 10| DoShares .............. 114118 }100 Do 5% Debentures (1880) - ‘rot 104] 10 | 10 |Tramways of Germany ....| 121 

1} 1 |Ross ON *7.) United Gid.,L |) ex ~%&/100 (100 | Do57Z Debentures (1883)../108 7 | 5] 56 |Tramways Union, L. ...... 65 7 

1 | 18/ |Ruby & Dunderberg Con. b. 25 | 25 \Indo- ‘uropean, Limited ..} 39 41 wr 100 | Do 5% Dobentapes betas aa 104 6 

1| 1 |Scottish Australian, L..... 2% 34] 10 | 10 |London Platino-Brazilian,L, 748 5 Ivienus’ “General Omnibus . 2 

1 ere T 1# 1$|100 |100 | Do 6% Debentures........ 1109 113 10 10 ‘Wolverhampton, Limited ._! 5 

2) 2 Sierra Buttés oid, Ltd. .. 4 ae : 11/ + oo eenhose, | ee a 

2); 2 © Plumas EBureka...... 1 uter’s a eee | me WATERWORKS. 

1| 1 |8tJohn Del Rey, Limited; § } |Stk 100 lSubmar in ea SE" . 

: i Neemen yr ee 4 4 : g United Telephone, Limited, ‘obi 28 | 20 (Alexandria, Limit Linited ...... 

voopille, Copper, tae eis. wl | eee -"s 

5 | 5 |Tolima, L., hares...... yi 23| 10 | 10 |West African, Limited ....| 7h 3} stk | Le Chelsea, Ordinary Sp bo x B 4 
10 | 10 |United Mexican, Limited 3 3)100 |100| Do 5/ Z Debentures Sa. 99 102 30 | 20 City of St. = 1 2 

1 | 17/’ Wentworth Gold, Limited | ¢y &)} 10 | 10 |West ‘oast of America, L 99103) 10 | = iCoine Valley ure, 11 12 

100 |100 | Do 8% Debentures ........ 118 22 Stk |100 | Mosk Unite 205209 
SHIPPING. 15 | 15 | Western & Brazilian, L..... = €: 60 ‘Grand Junction, max. ‘10%.. 122 26 

2%) 16 jAfrican Steam Ship........ S| Tt ot Do lpetmea 0 stk 890 [ROME «204. cisnbanenis ape 272 

8 uah Amason, aaa Navigation) 1218 |10'j1o0| Do 67, Debentures” A, i 1os'ttd| 10 | F iimpeniey tinied | ute 
Rees ca 5 0 6” Mort. Debs r » Limited........ 

+ =| is ee Steam Shipping, L.| ight 10 10 West tdi & Panama, "1 123 a 180 |Eqmbetb. maximum 10% ..|261 6 

|, DO... -.-+.. ne 22.00 conse 7 oe rst Preference .| 11412 |L00 100 | Do7}7 .............-.00. 

s = General See Bevin elon. | = rr 10 | 10 | Do 89 Second Preference: 12 13 aire rf ‘ ede .-- Stock . ./118 a4 
19 | 35 | Bagg barrerenee -------7| SHOE 100 100 ‘Western Union 7 Bonds .. 117 332 sty 100 Do 4% Deb. Stock «..1.7..s- 8 
| § Mopennlesicaig iit) Ss ye se Bad 2 |'B lode ease S194 § 

0 | Nationa’ m te es 5 Pe 
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The List of Applications for the Capital of this Company will be opened at 10 o'clock on Friday Morning, April 12t 
and will be closed at 4 o'clock on Tuesday Afternoon, April 16th, 1889, or sooner. : 


Applications will be received at THE UNION BANK OF MANCHESTER, LIMITED, York Street, Manchester, 
or at any of its Branches ; and at its London Agents, Messrs. GLYN, MILLS, CURRIE, & Co., Lombard Street 
London. 


THE MANGHESTER TRUST, LTD. 


Incorporated under the Companies’ Acts, 1862 to 1886. 








CAPITAL, £1,000,000. In 100,000 Shares of £10 each, | 


Of which 100 are Founders’ Shares. 


First Issue—£500,000 in 50,000 Shares, of which 25,100 Shares have been subscribed for by the Founders, leaving 
24,900 Shares, now Offered for Public Subscription. 


Payments—10s. per Share on Application, 70s. per Share on Allotment. Further Calls are not to exceed 10s. per 
Share, nor to be made within three months of any preceding call. 


It is not anticipated that more than £2 10s. per Share will be called up. 


DIRECTORS : 


THOMAS COLLIER, Esq., J.P., Merchant and Manufacturer, High street, Man- | JOSEPH MOSELEY,‘Esq., J.P. (Messrs David Moseley and Sons’, Manchester. 
chester. JAMES OLIVER, Esq., J.P., Managing Director, Shaw, Jardine, and Co., Limited, 

CHARLES CHORLTON DUNKERLEY, Esq., Iron Merchant, Port street, Man- Manchester. 
chester ; and Director of the Broughton Copper Company, Limited. JOSEPH ARTHUR RAILTON, Esq., J.P., Chairman of the Union Bank of Man- 

HENRY THEODORE GADDUM, Esq., J.P., 57, Brown street, Manchester. chester, Limited, Manchester. 

MALCOLM GUTHRIE, Esq., J.P., Director of the Liverpool United Gas Light | gEoRGE W. RHODES, Esq., Director of Thomas Rhodes, Limited, Had field. 
Company, Limited, Liverpool. 

STEPHEN JAMES MENZIES, E:q., Director of the Canadian and American _ 
Mortgage and Tru:t Company, Limited, Liverpool. With power to add to their number. 


FREDERIC BOURNE ROSS, Esq., (Messrs Malcolm Ross and Sons), Manchester. 








FOUNDERS : 


Jeremiah Garnett, J.P., The Grange, near Bolton. 

William Garnett, J.P., Low Moor, Clitheroe. 

mith Golland, Moorfield Cottage, Old lane, Swinton. 

James Grimble Groves, Ravensdale, Worsley. 

Edwin Guthrie, 71 King street, Manchester, Chartered Accountant. 

Malcolm Guthrie, J.P., 2 Parkfield road, Liverpool. 

William Hawkins, 6 Wilton Polygon, Cheetham Hill, Manchester, Manufacturer. 

Jesse Haworth, J.P., Woodside, Bowdon. 

Benjamin Heape, J.P., Northwood, Prestwich. 

George Hicks, 16 Cross street, Manchester. 

William Lamb Hockin, 9 Mount street, Manchester, Solicitor. 

Samuel Harris Hodson, 15 Cross street, Manchester. 

James Holden, Park avenue, Southport. 

Frank Hollins (Horrockses, Crewdson, and Co.), Preston. 

Edward James Jones, J.P. (James Black and Co.), 55 Portland street, Manchester 

William Jones, Abberley Hall, Stourport, Director Manchester and Liverpool 
District Banking Company, Limited. 

John Michael Koecher, 20 Dickenson street, Manchester. 

Julius Kullmann, Highfield, 1) High street, Oxford street, Manchester. 

James North Lane, Heaton Mersey, Insurance Manager. 

George Frederick Lees, Bloomsbury House, Timperley. 

John William Lees , J.P., Greengate Brewery, Chadderton, near Oldham. 

Abraham Evans Lloyd, Brackley House, Broad Oak park, Worsley. 

John Lomax, Westland, Brooklands road, Sale. 

Thomas Finlayson Mackison, J.P., The Hollies, Bamford, near Rochdale, 

Henry Raines Marriott, Rowan lodge, Whalley Range, Manchester. 

John Mather, 8 King street, Manchester, Chartered Accountant. 

Stephen James Menzies, Prince’s park, Liverpool. 

| Joseph Moseley, J.P., Chapelfield Works, Ardwick, Manchester, India Rubber 
Manufacturer. 

Christopher Mothersill, J.P., Woodbourne, Brooklands, near Manchester. 

Robert Whitaker Munn, J.P. (John Munn and Co., Manchester), Heath Hill , 
Stacksteads. 

| Robert Neill, Jun., Beechmount, Broom lane, Higher Broughton. 


erg weer yeaa ee. lane, Oldh , James Oliver, J.P. (Shaw, Jardine, and Co., Limited), Butler street, Manchester. 
es » ee? . — | Henry Lucy Peters, Spring Clough, Worsley. 


a ay Fletcher, The Union Bank of Manchester, Limited, York street, | Enmund Peel Potter, Hollinhurst, Heaton, Bolton. 
. i J.P., 7 i Uni 

Ernest Frank (Messrs G. Gottschalk and Co.), 10 Aytoun street, Manchester. ee ae Te ee 
TT . . ’ . . ! 5 = ad 

William Murray Fraser, Managing Director, Joint Stock Bank, Limited, Br own | Arthur Edward Reyner, J.P., Thornfield Hall, Ashton-under-Lyne. 
ctroct, Manchester. | Geo-ge Wood Rhodes, Hadfield, Glossop 

Heary Theodore Gaddum, J.P.,57 Brown street, Manchester. 4 : , 

Charles John Galleway, J.P., Thorneybolme, Knuts ford (Galloways, Limited). 


William Abercrombie, 5 Cross street, Manchester. 

John William Addleshaw, Norfolk street, Manchester, Solicitor. 

Thomas Aitken, Ashfield, Fallowfield, Chairman Manchester Joint Stock Bank, 
Limited. 

Peter Allen, Overbrook, Cavendish road, Kersal, Manchester. 

George Peter Allen, 32 Brown street, Manchester, Solicitor. 

Ely Andrew, J.P., Albert House, Ashton-under-Lyne. 

Joseph John Armitage, Chaseley Field, Eccles Old road, Pendleton. 

Samuel Armitage, Chaseley House, Eccles Old road, Pendleton. 

Vernon Kirk Armitage, J.P., Crimble Lodge, Swinton Park, Manchester. 

William Ashness Arnold, Hawerth’s Buildings, 5 Cross street, Manchester. 

George Barbour, Bolesworth Castle, Tattenhall, Chester. 

Thomas Barningham, Holly Bank, Alderley Edge. 

J. Backhouse tindloss, Gilda Brook road, Eccles. 

Marcus Samuel Bles, The Beeches, Broughton park, Manchester. 

Charles Timothy Bradbury, Riversvale Hall, Ashton-under-Lyne. 

Robert Hope Brown, Bank of Bolton, Limited, Bolton. 

Frederick Cawley, Moss House, Blackley, Manchester. 

Thomas Chadwick, J.P., The Grove, Urmston. 

George Clay, J.P., Durham House, Withington. 

Calder Hurst Clegg, Shore House, Littleborough. 

John Travis Clegg, West Hall, High Crompton, Skaw, near Oldham, 

Joseph Clegg, Stoneleigh House, Rochdale road, Shaw. 

Thomas Collier, J.P., 33 High street, Manchester. 

John Coomer, Willaston, near Nantwich. 

Thomas Craven, Ashlea, Ashton-on-Mersey. 

Ernest Crewdson, 5 Norfolk street, Manchester, Chartered Accountant. 

Theodore Crewdson, Norcliffe Hall, Styal, Cheshire. 

Richard Curtis, J.P., Limehurst, Bowdon, Director Consslidated Bank, Limite d, 
Manchester. | 

Adam Dugdale, J.P., Griffin Lodge, Blackburn, Director Manchester and County | 
Bank, Limited, Manchester. 

Charles Chorlton Dunkerley, Hurst Dale, Bowdon. 





Godfrey Mason Richardson (Richardson, Tee, Rycroft and Co.), 3 Portland street, 
| Manchester. 
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THE MANCHESTER TRUST, LIMITED—Continued. 


FOUNDERS—continued. 


Francis Edward Roberts, Chrisleton Lodge, near Chester. Joseph Verdin, J.P., The Brockhurst, Northwich, Ch2shire, Managing Director 
Frederic Bourne Ross, Cromford Court, Manchester. | Salt Union, Limited. 


Walter Rycroft (Richardson, Tee, Rycroft and Co.), 3, Portland street, Man- W. Wadsworth, 4, Albert square, Manchester. 





chester. ; Charles Henry Wade, 71, King street, Manchester, Chartered Accountant- 
Thomas Rymer, 3, Wilton Polygon, Cheetham Hill, Manchester. Charles Walker, 17 Grove, Boltons, London, S.W. 
Christopher James Schofield, J.P., Wood road, Whalley Range, Manchester. | John Seholes Walker, 6 Guardian buildings, Cross street, Manchester. 
George Hall Schofield, Wellington Mills, Greenfield. | William Warburton, Norfolk street, Manchester, Solicitor. 
£. A. Shaw, Springfield and Glenby Mills, Lansdown road, Oldham. | Isaac Crewdson Waterhouse, 55, Piccadilly, Manchester. 
Albert Simpson, J.P., Elmhurst, Garstang. William Tessimond Windsor, J.P., 19 Mosley street, Manchester. q 
Robert Smith, Victoria Mill, Longridge, near Preston. , Robert Jonathan Wood, J.P., Birch S.0., near Manchester, Director Union Bank: 
James Chambers Stuart, 33, King street, Manchester. | of Manchester, Limited. | 
Frederick Taylor, Eversley, Upper Park road, Higher Broughton. William Christopher Wood, J.P., 25 Portland street, Manchester. 
Stephen Chesters Thompson, J.P., 47, Higher Ardwick, Manchester. ‘ James Worrall, Jun., J.P., West Hall, High Legh, Knutsford. 
Richard Tonge (Lathbury and Co.), Manchester. ‘ 
Frederick William Travers, National Provincial Bank of England, 94, Mosley j The above Founders have subscribed for 26,000 Ordinary Shares, representing 
street, Manchester. | £250,000 of the Company’s capital, in addition to their Founders’ Shares. 
Bankers : ‘Wikk nh tk ea ta ee ee a A Present Market Value, 
The Union Bank of Manchester, Limited, York-street, Manchester according to London Share 
See s List of 8th April, 1889. 
Solicitors : The Assets Realisation Company, 
Messrs Addleshaw and Warburton, 15, Norfolk street, Manchester. Limited ... ae a eae —- £4 paid ... £9§ to - 
Messrs Partington and Allen, 32, Brown street, Manchester. | The Debenture Corporation, Limited £4paid ... £63 ,, ; 
General] Assets Purchase, Limited ... £4 paid ... £54 ,, £6 
Brokers : The Trustees. Executors, and Securities 
Messrs. Fielder and Abercrombie, Howarth'e-buildings and Stock Exchange, Insurance Corporation, Limited .. £3paid ... £7 ,, £74 
Mancheeter. 
Messrs. Hodson and Coppock, 15, Cross street, and Stock Exchange, Manchester. It is believed that this Company may attain an equal degree of success. 
Auditors: | Jt is provided that es ——— ae ae sry shall be an to hs 
7 : i : } | moiety of the profits deemed to be av e for dividend in excess of 7 cen 
deems. Seems, © gr Se, and Co., 71, King street, Manchester, and 10, | (non.cumulative) upon the paid-up Capital, but the Directors will have full discre- 
okenhouse yard, . tion to appropriate to a Reserve Fund such sums as they may consider expedient 
Secretary (pro tem.): | before allocating such proportions of the profits as they may deem to be available 
Mr.’ Henry Simmons, 71, King street, Y anchester. for dividend. The relations between the Founders and ordinary Shareholders are 
r fully set out in the Memorandum and Articles of Association. 
Temporary Offices : The Founders (of whcmalistis annexed) are the 100 Subscribers to the 
71, King street, Manchester. } Foren ef a each of ae subscribed such ep ey es 
for one Founder's Share (to up forthwith in cash), and amongst them have 
’ , PROSPECTUS. ; ‘ also subscribed for 25.00 Ordinary Shares, which are less than the number | 
The objects of this Company are to conduct all such business as is usually | applied for by them, but it was determined that one-half of the First Issue |: 
carried on by Debenture, Trust, Assets Realisation, Guarantee and Public Trustee | should be offered for public subscription. , 
Companies, and as otherwise tet Out in the Memorandum of Association, copy of | The Founders will bear the whole of the preliminary expenses of the Company ‘ 
which is annexed. coe up to the first allotment of Shares. 
The extension of such Companies isoecasioned by the continued advance of | 


} 
nC : e | No promotion money has been or will be paid. ; 
commercial activity and the financia] demands of industry and enterprise. Hitherto It is intended to apply for an official quotation upon the Manchester Stock | 
financial business of this character has been almost limited to London, to which | Exchange. 
centre much business has been carried which, had suitable local organisations | Copies of the Memorandum and Articles of Association may be seen at the 
existed, would have been dealt with in the North with great local advantage. offices of the Company’s Solicitors. 

The need of such a company will doubtless be felt in an increasing degree in Prospectuses and Forms of Application may be obtained of the Bankers, 
Manchester in consequence of the expansion likely to arise in anticipation of, and 9 


C ) Brokers, Solicitors, Auditors, and Secretary of the a 
after, the opening of the Manchester Ship Canal. } 4 | In cases where no allotment is made, the deposit will returned in full, and 
This Company is amongst the first which has been organised in the provinces | where a smallernumber of Shares is allotted than is applied for, the application | 
with the comprehensive powers indicated. money will be appropriated on account of allottment money, and any excess-)’ 
| The success obtained by the corresponding London Companies has been | returned to the applicant. 
remarkable, as exhibited{by the following illustrations :— : 


Manchester, 11th April, 1889. 


BRITISH EMPIRE MUTUAL LIFE 
ASSURANCE COMPANY, 
KING WILLIAM STREET, LONDON, E.C. 


——s oe 








i 








a anna 


Incorporated in the year 1847, under Act 7 and 8 Vict., cap. 110, and further empowered by Special Act, 15 Vict., cap. 53. 





—- 


DIRECTORS. 


JOHN RUNTZ, Esq., Chairman. | J. H. TROUNCER, M.D., Lond., Deputy-Chairman. 


~~. oe. - — ~~ . 


LL 


New Business 


ee 
eS 27,996 
A 92,854 


New Premiums 


Claims, with Bonus 


Interest earned exceeds £4 7s 6d per cent. 
The Accumulated Fund, which now amounts to £1,277,26¢ represents nearly Seven Years’ Premium Income in hand. 
Total Claims paid ... one soe ee is ang $e wi ste a See an nix . £1,609,555 
Policies absolutely indisputable after five years, provided the age of the Assured has been admitted. 
Policies kept in force by appropriating the Surrender Value to the payment of premiums, 
No charge for voyage to, or residcnc? in, any part of the World, except unhealthy climates. 
Assurers under the TEMPERANCE SCHEME are placed in a separate Section. 
Policies may be effected under the Deferred Bonus plan. 
LOANS on FREEHOLDS, LEASEHOLDS, and other SECURITIES considered. 


Prospectuses, Copies of the last Report and Balance-Sheet, and Board of Trade Returns, &c., can be obtained on application 
to any of the Agents of the Company, or to 














EDWIN BOWLEY, Manager and Secretary. | 
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PROSPECTUS. 
MAUDSLAY, SONS AND FIELD, 
LIMITED. 


(lacorporated under the Companies Acts, 1862 to 1836.) 
Application to 
Messrs. Sin SAMUEL SCOTTI, Bart., and Co., 
1, Cavendish square, London, for the undermentioned 
Preference Shares and Mortgage Debenture Stock, 
may be made on Monday, the 15th instant. The Sub- 
scription List will be closed on or before Tuesday, the 
16th instant, at Four o'clock. 


CAPITAL. 
10,000 £6 per cent. Cumulative Preference 
Shares of £10 each . 3 < : 
25,000 Ordinary Shares of £10 each (all of 
which are taken by the Vendors) 


£100,000 
256,000 
£356,000 





£5 per cent. Mortgage Debenture Stock £100,000 


The Debenture Stock is redeemable at the Company’s 
option on and after the lst October, 1909, at £110 
forevery £100 Stock. 

The Preference Shares are offered for subscription at 
£10 10s. per Share, and the Debenture Stock at £105 
per cent., payable as follows: 








Pref. Shares. Deben. Stock. 
Per Share. Per Cent. 
On Semen ee ie ee ae £10 
On Allotment ............ 20 0 Ph 20 
On the 30th April, 1889 210 0 = £5 
On the 3lst May, 1889 210 0 art 25 
On the 30th June, 1889 210 0 Fe 25 
£10 10 0 £105 





The premium will be included in the payments on 
Allotment. 

Subscribers can pay upin full on Allotment, or oa 
the date of any instalment. 

The first Cumulative Dividend of £6 per cent. on 
the Preference Shares will be payable on the Ist 
January, 1890, and will be calculated on the amount 
paid up on the Shares from the respective dates of 
such poet. All subsequent Bividends will be 
pe able half-yearly, on every lst January and Ist 

ly. 


Allottees of the "Debenture Stock will be paid 
interest at the rate of 5 per cent. per annum on the 
instalments paid by them from the respective dates 
of payment or payment in anticipation. as the case 
maybe. The Interest on the Debenture Stock will 
be payable half-yearly on every Ist January and Ist 
July. ‘The first payment will be made on ist January, 
1890, and that payment will include the interest up to 
the 30th June, 1889. 

The whole of the ordinary Capital of the Company, 
viz: £259,000 in Shares of £10 each, has been taken, 
and is retained by Messrs. Maudslay, Sons and Field, 
and their Co-Directors, and certain of their employés. 


TRUSTEES FOR DEBENTURE Stock HOLDERS. 


The Right Honovrable The Earl of Fife, K.T. 
Charles Thomas Lucas, Esq,, Great George street, 
Westminster. 
DIRECTORS, 
*Joshua Field, Esq. 
*Walter Henry Maudslay, — 
Richard Sennett, Esq., Late Engineer-in-Chief of the 
Royal Navy. 
Walter B. Basset, Esq., Watermouth Castle, Devon. 
*Members of the firm of Maudslay, Sons and Field. 
BANKERS. 
Messrs. Sir Samuel Scott, Bart., and Co.,1, Cavendish 
equare, W. 
SoLicrroxs. 
Messrs. Hollams, Sons, Coward, 
Mincing lane, E.C. 
— Hopgood and Dowson, 17, Whitehall place, 


and Hawksley, 


AUDITORS. 


Messrs. Cooper Brothers and Co., George street, 
Mansion House, E.C. 


BROKERS. 
Mersrs. Steér, Lawford and Co., 3, Drapers’ Gardens, 


SECRETARY. 
Mr. Hugh Calder. 
OFFICES. 
No. 110, Westminster Bridge-road, S.W. 


This Company has been formed with the object of 
acquiring and carrying on the business of the well- 
known firm of Messrs. Maudslay, Sons and Field, 
Engineers. 

The business has been established upwards of 90 
years, and the firm is in high repute, not only in Eng- 
jand, but in various foreign countries. 

The premises in the Westminster bridge road, where 
the principal part of the business is carried on, are 
situate only a short distance from Westminster Brid 
—are upwards of three acres in extent—are freehold 
—and are fitted with very valuable machinery. There 
are also business premises, comprising an area of 
about nine acres, with extensive frontages on the 
Thames, and used as a boiler factory, at East Green- 
wich ; held from the trustees of Morden College for an 
unexpired term of upwards of 53 years, at a ground 
rent of £100 per annum. These premise. are fitted with 
powerful plant and appliances. The respective busi- 
ness prem: have recently been surveyed by Messrs 
Farebrother, Ellis and Co., who have reported that 
the properties, including the machinery and plant, 
are worth £203,461. The following is acopy of their 
report 


29, Fleet street, London, E.C. 


in Westminster Bridge road, occupying an area o 
upwards of three acres, and now forming your very 
extensive Engineering and Foundry Works, the 
whole of the area in question being covered with 
buildings fitted with aieatie machinery, and in the 
construction of which large sums of money have been 
from time to time expended. 


We have also inspected the leasehold premises 
known as ‘‘ Ordnance Wharf,” situated in Belvedere 
road, with River frontage. 
We have likewise made a survey of the leasehold 
property at East Greenwich, occupying an area of 
about nine acres, possessing extensive frontages on 
the River Thames, and now used as a boiler factory, 
fitted with powerful plant and other appliances for 
that purpose. 
We are of opinion that these several properties, in- 
cluding the plant and machinery as above recited, are 
worth the sum of Two hundred and three thousand 
four hundred and sixty-one pounds (£203,461). 
We are, Gentlemen, 

. Your obedient Servants, 


FAREBROTHER, ELLIS & CO. 
Messrs. Maudslay, Sons & Field. 


The loose tools, stock and stores are estimated at 
£25,000 in addition to the above. 

The profit and loss account of the firm have been 
investigated by Messrs. Cooper Brothers & Co., 
Chartered Accountants, and the following is their 
certificate as to the profits earned : 

14 George street, 
Mansion House, London, 
5th March, 1889. 

We have examined the books of Messrs. Maudslay, 
Sons and Field for the four years ending 30th June, 
1888, and find that the average annual net profit has 
been £35,683, and thatin the last of these years the 
net profit was £41,593. 

The above profits are arrived at after debiting the 
gross profits with an allowance for depreciation of 
buildings, plant and machinery, averaging upwards 
of £4,000 for each of the four years. 

Rents paid upon leasehold properties are charged, 
but no charge is included in respect of the annual 
value of freehold properties or interest on capital 


employed. - 
COOPER BROTHERS AND CO., 
Chartered Accountants. 


From this Report it will be seen that, after deduct- 
ing the dividend on the Preference Shares, and the 
annual interest on the Mortgage Debenture Stock, 
whick amount together to £11,000, a surplus of 
£30,593 remains from the £41,593 earned in the year 
ending June 30th, 1838, or taking the average profits 
for the four years mentioned, the balance available 
for the dividend on the Ordinary Shares is £24,683, 
representing a dividend of about 10 per cent. on the 
Ordinary Shares. 

The business, goodwill, and assets of the firm as 
on the 11th April, 1889, subject to the current trade 
liabilities on that date, are by the Contract of Sale 
between Messrs. Maudslay, Sons and Field and the 
Company, agreed to be transferred to the Company, 
in consideration of the sum of £450,000, which is to be 
satisfied by the issue to Messrs. Maudslay, Sons and 
Field, or as they may direct, of £250,000 in the fully- 
paid Ordinary Shares of the Company, which rank 
after the Preference Shares both for dividend and 
capital, and the balance in cash. 

he whole of the Ordinary Shares (other than 551 
Shares allotted to employés) are retained by the 
Vendors and their Co-Directors 

Provision has been made in the Articles of Associa- 
tion for the formation of a Reserve Fund. 

The Mortgage Debenture Stock will be secured on 
the whole property and undertaking of the Company, 
and rank as a first charge thereon. It is redeemable 
at the option of the Company on and after Ist October, 
1909, at the price of £110 per £100 Stock. The security 
will be effected as to part of the property by a 
to the above-named Trustees, and as to the rest by 
floating charge in their favour. 

The Preference Shares will be entitled to a cumu- 
lative preference dividend of 6 per cent. per annum, 
payable half-yearly, and will rank on the property 
and assets in priority toall the Ordinary Shares. 

The Trust Deed securing the Mortgage Debenture 
Stock, will be made between the Company, of the one 
part, and The Right Honourable Tne Ear! of Fife, 
K.T., and Charles Thomas Lucas, Esquire, as Trustees, 
for tne Mortgage Debenture Stockho:ders, of the other 
part. The stock will be transferable by registered 
transfer. A copy of the draft of this deed may be 
seen at the offices of the Solicitors. 

The following contracts have been entered into: 
llth April, 1589, between Joshua Fie!d and Walter 
Henry Maudslay, and Maudslay, Sons and Field, 
Limited ; 11th April, 1889, between Maudslay, Sons 
and Field, Limited, of the first part, Joshua Field and 
Walter Henry Maudslay of the second part, and 
Richard Sennett of the third part ; and 11th April, 
1889, between Maudslay, Sons and Field, Limited, and 
Sir Samuel Scott, Bart., and Co, 

There are existing contracts relating to the busi- 
ness, and subscribers shall be deemed to have had 
notice thereof, and to waive the necessity of speci- 
fying in this Prospectus the dates and names of par- 
ties to any contracts other than those mentioned 
above. 

The usual Share and Stock certificates will be 
issued by the Company to the respective allottees as 
soon as they have paid up in full, and in the mean- 
time provisional certificates wil if desired be 

ven. 
e If the whole amount applied for by 5 applicant be 
not allotted, the amount paid on deposit or such part 
thereof as will suffice will be appropriated towards 
the sum due on allotment. Applicants to whom 
no allotment is made, or whose deposit is beyond 
that required to meet the further payment on allot- 
ment, will receive back their deposit, or such excess, 


Stock Exchange for a settlement and quotation jn 
seepees of the above Preference Shares and Debenture 
tock. 


tion of the Company, and of the Trust Deed, and the 
Contracts above mentioned, may be inspected at the 
offices of the Solicitors. } 


Shares and Mortgage Debenture Stock, with the 
deposit, may be made to Messrs Sir Samuel 

Bart, and Co.,1, Cavendish-square, or will be received 
on their behalf by Messrs Steer, Lawford and Co., at 
3, Drapers’ Gardens, E.C. 


as 
It is intended to apply to the Committee of the 


Copies of the Memorandum ard Articles of Associa. 


Applications on the enclosed forms for thePreference 


London, 12th April, 1889. 





—— 
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({ONVERSION OF THE ARGEN- 
TINE GOVERNMENT SIX PER CENT. RAIL. 
WAY, 1881 LOAN. 


On or before SATURDAY, the 20th APRIL, 1839, 
DAY of the FINAL CLOSING. 
Notice is hereby given that the cash applications 
for the £2,342,340 Cordoba Central Five per Cent, 
Debenture Stock (Central Northern section) having 
exceeded the total amount, the Argentine Govern. 
ment CANNOT GRANT any EXTENSION of TIME 
beyona the 20th April, 1889, for the conversion of 
the Six per Cent. Railway 1881 Bonds into the Five 
per Cent. Cordoba Central Debenture Stock (Central 
Northern Section). 
For conversion lists and further particulars appli- 
cation can be made at the Office of Messrs C. de 
Murrieta and Co., 7 Adams Court, Old Broad Street, 
London. 








NT “9 a) TNY 
THE UNION DISCOUNT COM. 
PANY OF LONDON (Limited), 

88 Lombard street, E.C. 6th April, 1889. 
Capital Subscribed 
Paid up ........... 
ORI IE as caiiese 00005005000 s00002 200,000 

Notice is hereby given that the RATES of 
INTEREST allowed for Money on Deposit are this 
day REDUCED as follows :— 

At call, to 14 per Cent. 

At 7 and 14 days’ notice, to 1} per Cent. 

The Company discounts approved Bank and Mer. 
cantile acceptances, receives money on deposit at 
rates advertised from time to time in the London 
daily papers, and grants loans on approved negotiable 
Securities. 

CHRISTOPHER R. NUGENT, Manager. 


iaiseseesinssncens 1,300, 








The J. B. Warkins Lanp Mortgage Company, 
Lawrence, Kansas, New York,and London. Business 
commenced 1870 Incorporated 1883. Capital, 
£155,250. Reserve Fund, £87,75 


750. 
[SSUE OF FIVE PER CENT 


DEBENTURES, especially secured by a deposit 
with the Farmers’ Loan and Trust Company of New 
York of Mortgages for the same amount as the Deben- 
tures issued on Freehold Property, valued at 24 times 
the amount of the Mortgages.—For full particulars 
apply to H. G. CHALKLEY, London Manager, 14 
Bishopsgate street Without, London, E.C, 





7 , 
pUN VILLE’S OLD IRISH 
WHISKY is recommended by he Medical 
Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 

buildings, Strand, W.C, 


MADE WITH BOILING WATER. 


EPPS'S 


GRATEFUL—COMFORTING. 





MADE WITH BOILING MILE. 


JOSEPH GILLOTTS’ 
STEEL PENS. 


Sold by all Stationers throughout the World. 
GOLD MEDAL PARIS, 1878. 








Children’s......... 1s 8d_ per doz. 
23 4 : 


Robinson & Cleaver’s Irish 
CAMBRI Ladies 28 Od 





COCOA 











POCKET vasics 28 Tija per doz. 


Gent's ... 48 lld » 


HANDKERCHIEFS. 

















as the case may be, in ful’. 
GENTLEMEX,— March 9h, 1839. Failure by a in payment * the a) dots s Samples and Price Lists, post free. ' 
accordance with your ,instructions, we have | an men’ render the allotments liable 
{| sade-am inspection of the freehold property situated ’ cancellation, and the deposit to forfeiture. ROBINSON & CLEAVER, BELFAST. 
— ee errata mo 
— —— ——<— —-- 
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April 13, 1889. ] 


THE ECONOMIST. 








ASMANIAN GOVERNMENT 
T 3} PER CENT. INSCRIBED STOCK. 
ISSUE OF £1,000,000. 

Minimum Price of Issue, £97 per Cent. 

able half-yearly, lst January and Ist 
yea “oy. ble Ist July, 18 

Months’ Interest, payable Ist July, 1889. 

tape repayable at par, Ist January, 1940, the 

Government of Tasmania having the option to 

redeem the Stock at par on or after the Ist January, 

1920, on giving Twelve Calendar Months’ Notice. 

The London and Westminster Bank (Limited) are 
instructed by the Government of Tasmania to receive 
Tenders for the above amount of Stock, being the 
amount of a Loan authorised to be raised by the Act 
of the Tasmanian Legislature, 52 Victoria, No. 68, 
and to be inscribed under the provisions of the Tas- 
manian Act, 52 Victoria, No. 55. : 

According to the Act, the Loan is to be raised for 
the redewption of Tasmanian Government Deben- 
tures falling due in the years 1889, 1890, and 1891, 
and for the construction and execution of certain 
Public Works. : : : . 

The Stock will be inscribed in accordance with the 

rovisions of the ‘‘ Colonial Stock Act, 1877,” 40 and 
41 Vict., cap. 59, in the books of the “Tasmanian 
Government 3} per Cent. Inscribed Stock ”—to be 
kept by the London and Westminster Bank (Limited) 
—and will be transferable without charge and free of 
stamp duty at that Bank, either by the Stockholders 
personally or by theirattorneys. The interest, at the 
rate of 35 per cent. per annum, will be payable on 
behalf of the Tasmanian Government at the London 
and Westminster Bank (Limited), Lothbury, on the 
1st January ano Ist July in each year, by Dividend 
Warrants, which, if desired, can be sent by post to 
the Stockholders, at their risk, and the principal will 
be payable at the same Bank on the ist January, 
1940; but the Government of Tasmania have the 
the eption of redemption at par, in London, on or 
after the lst January, 1920, on giving twelve calendar 
months’ notice by advertisement in the London 
Gazette and in the Times Newspaper, or by post te 
the then Stockholders at their registered addresses. 

Stock Certificates to Bearer, of the denominations 
of £100, £500, and £1,000, with Coupons for the 
Half-yearly Dividends attached, will be obtainable 
in exchange for Inscribed Stock at the London and 
Westminster Bank (Limited), Lothbury, on payment 
of the prescribed fees, and such Certificates can be 
re-inscribed as Stock at the will of the holder. 

The revenues of the Colony of Tasmania, alone, 
are liable in respect of this Stock and the Dividends 
thereon, and the Consolidated Fund of the United 
Kingdom and the Commissioners of Her Majesty’s 
Treasury are not directly or indirectly liable or 
responsible for the payment of the Stoek or of the 
Dividends thereon, or tor any matter relating thereto 
—40 and 41 Vict., cap. 59, sec. 19. 

Tenders will be received at the London and West- 
minster Bank (Limited), Lothbury, not later than 
Two o’clock p.m. on Tusday, the 16th April, where 
and when they will be opened in presence of the 
Agent-General for Tasmania, and of such of the 
Applicants as may attend. 

‘he Loan will be allotted to the highest bidders, 
but no Tender will be accepted at less than £97 for 
every £100 of Stock, the price including accrued 
interest from the lst April, 1889. 

Tenders must be for even hundreds of Stock, and 
those at a price including a fraction of a shilling 
other than sixpence will not be preferentially 
accepted. Tenders at the lowest price accepted will 
be subjected to a pro rata diminution 

Payment will be required as follows, viz. :— 

£5 per cent. cn application, and so much on the 
25th April as will leave 80 per cent. to be paid on the 
8rd June. 

Payment may be made in full on the 25th April, or 
on any subsequent day under discount at the rate of 
3 per cent. per annum. 

Scrip Certificates will be issued after payment of 
the amount due on aliotment, and such Certificates 
will be convertible into Inscribed Stock on presenta- 
tion at the London and Westminster Bank (Limited), 
Lothbury, as soon as they are paid in full. 

Forms of Tender can be obtained at the London and 
Westminster Bank (Limited), Lothbury, or at any of 
its Branches. 

London and Westminster Bank (Limited), 

Lothbury, London, E.C., 11th April, 1889. 











(ity OF MELEOURNE LOAN OF 

1885 (Issued in 1886) for £150,000. 
The National Bank of Australasia will PAY. on and 
after ist proximo, the Half-Yearly INTEREST due Ist 
May on the above Loan. 
Coupons must be left Three clear days for inspection. 
’ W. W. OSWALD, Manager. 
No. 149 Leadenhall street, London, E.C., 

April 13, 1889. 


THE PRIMITIVA NITRATE COM- 

ie egg PANY (Limited). 
Notice -is hereby given, that an INTERIM DIVI- 
DEND of 20 per cent., free of Income Tax, on the 
Paid-up Capital of the Company, has been declared 
this day, PAYABLE on the 80th inst. 
The sfer Books of the Company will be Closed 
from the 23rd to the 29th inst., both inclusive. 

Dated this 9th day of April, 1889. 

By order of the Board, 
3 D. C. COOPER, Secretary. 

12 King street, Liverpool. ‘ 


BILLITON COMPAN Y.—THE 


Direction begs to inform that on the PUBLIC 
AUCTION to be held at Batavia on April 24th, 1889, 














will be SOLD about 14,000 Picols of BILLITON TIN. 





THE DIRECTION, 

R. H. ARNTZENIUS, 
M. A. VAN WALOHREN., ! 

The Hague, April 3rd, 1889. 


—e 





YERIDIONAL RAILWAYS OF 


¢ ITALY 
Limited Liability Company at Florence. 
CAPITAL, 230 millions lire all. paid up. 
Working of the Adriatic System. 

THIRTY-EIGHTH PUBLIC DRAWING of GOLD 
BONDS, on 1st April, 1889. 

The following Bends were drawn for redemption, 
from the Ist July, 1889, on delivery of the Titles 
with all the Coupons not matured. From that date 
the Bonds drawn will cease to bear interest. 


NUMBERS DRAWN. 
TrrtEs oF Five Bonps. 


Num- Num- 














bers of Numbers | bers of Numbers 
the of the | the ot the 
Titles. Bonds. Titles. Bonds. 
From Tos | | From | To 
64 gle 326 | 6529 | 32641 | 22645 
lll 551 555 || 6539 | 32691 | 32695 
197 631 635 | 6548 | 32711 | 32715 
142| 706 710 | 6571 | 32851 | $2855 
185 | 921) 925 || 6590 | 32046 | $2950 
236 | 1776! 1180 | 6625 | 33121 | 33125 
263 | 1511 | 1315 || 6658 | 33286 | 33290 
268 | 1336| 1840;| 6795 | 33071 | 33075 
387 | 1681 | 1685 | 6872 | 34356 | 34360 
897 | 1981 | 1935 || 6911! 34651) 34555 
422} 2106 | 2110 | 7000 | 34996 35000 
464 | 2316 | 2320 || 7011 | 35051 | 35055 
485 2421 2425 | 7074 | 35866} 35870 
540 2696 2700 | «7082 | 35406) 35910 


635 $171 $175 7182 | 35906 | 35710 


672 | 3356 | 3360 783 | 85911 | 359 5 
683 | 3411 3415 || 7212 | 36056 | 36060 
711 | 3551 $555 7271 | 36351 | 36355 
720 3596 3600 | 7286 | 36426 | 36130 
815 | 4071 4075 || 7301) 36501 | 36505 
S81} 4151 | 4155 7554 | 37766 | 37770 
957 4781 4785 7603 | 38011 | 38015 
1181 | 5901 | 5905 || 7620| 38096 | 38100 
1258 6286 | 6290 || 7646 | 38226 | 38230 
1371 6851 6855 7689 | 38441 | 38445 
1404 7016 7020 7748 | 38736 | 38740 
1425 7121 7225 7751 | 38751 | 38755 
1468 | 7336 7340 7881 | 39401 | 39408 
1505 7521 | 7525 7964 | 39816 | 39820 
1526 | 7626 7630 | 7989 | 39941 39045 
1534 | 7666 7670 8045 | 40241 | 40245 
1545 | 772i 7725 | 8124! 40616) 40620 
1584 | 7916 7920 8233 | 41161 | 41165 
1708 | 8511 8515 8253 | 41261 | 41265 


1792 | $956 | 8960 $812 | 41556 | 41560 

| 9761; 9765 $396 | 41976 | 41980 

1969 | 9841 9345 8457 | 42281 | 42285 

| | 49876 | 42880 

| 43021 | 43025 

2019 | 10091; 10005 | 8674 | 43366 | 43370 
| 


Zll4| 10666 | 10570 8686 | 43426 | 43430 
2288 | 11436 | 11440 | 8865 | 44321 | 44325 
2373 | 11861 | 11865 8931 | 44651 | 43655 


2375 | 11871 | 11875 | 9100| 45496 | 45500 
2404 | 12016 | 12020) 9112 | 45556 | 45560 
2521 | 12601 | 12605, 9128 45636 | 45640 
12826 | 12830 | 9387 | 46431-| 46935 
2606 | 13026 | a | 47306 | 47410 


: 
2 


2677 | 13381 | 18885 | 9501 | 47501 | 47605 


2730 | 19646 | 13€50 | 9598 | 47986! 47920 
2746 | 13726 | ~~ ann sees 48540 
2754 | 13766 | | 48771 | 48775 
2876 | 14376) 14380 9010 | 49546 | 49550 
2970 | 14846 , 14850 | 9994 | 49966 | 49970 
2988 | 14936 14940 | 10013 | 50061 | 50065 
3042 | 15206 | 15210 | 10155 | 50771 | 50775 
3179 | 15891 | 15895 | 10178 | 60886 | 50890 
3235 | 16171 | 16175 | 10197 | 50981 | 50985 
3282 | 16406 16410 | 10295 | 51471} 51475 
$380 | 16646 | 16650 | 10802 | 51506 | 51510 
3342 16706 | 16710 || — 51088 | 5163C 
3 | 175 7515 || 19 | 52 52 

Sem | ut | feu | tome | fat | faa 
3635 | 18171 | 18175 | 10544 | 52716 | 52720 
3640 | 18196 | 18200 || 10559 | 529791 | 52795 
3648 | 18286 | 18240 || 10594 | 52966 52970 
3651 | 18251 | 18255 || 10617 | 68081 | 53085 
3658 | 18286 18290 || 10665 | 53821 | 53325 


3824 | 19116 | 19120 | 10693 | 53461 | 53465 
3943 | 19711 | 58646 | 53650 
3955 | 19771 | 19775 || 10749 | 58741 | 53745 
4052 | 20256 | 20260 || 30767 | 53881 | 53836 
4149 | 20741 | 20745 || 10824 | 54116 | 54120 


~ 
< 
aI 
- 
(] 
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f—] 
es 








4234 | 21166 | 21170 |, 10860 | 54296 | 54300 
4279 | 21391 | 21395 | 10879 | 54301 | 54395 
4303 | 21511 | 21515 | 10916 | 54576 | 54580 
4319 | 21591 | 21595 || 10925 | 54621 | 54625 ° 
4445 | 92221 | 22295 | 11065 | 55321 | 55895 
4464 | 22266 | 22270 | 11108 | 55586 | 55540 
4501 | 22501 | 22505 || 11114 | 55566 | 55570 
4527 | 22681 | 22635 || 11201 | 56001 | 56005 
4528 | 22686 | 22640 | 11244 | 56216 | 56220 
4643 | 23211 | 23215 || 11300 | 56496 | 56500 
4741 | 23701 | 23705 || 11345} 56721 | 56735 
4774 | 23866 | 23870 || 11456 | 57276 | 57280 
4809 | 24041 | 24046 || 11579 | 57892 | 57895 
4873 | 24361 | 24365 | 11585 | 57921 | 57925 
4998 | 22986 | 24990 nit | 58051 | 58055 
5042 | 25206 | 25210 || 11614 | 58066 | 58070 
5057 | 25281 | 25285 | 11687 | 58431 | 58435 
5137 | 25681 | 25685 | 11795 | 58971 | 58975 
5196 | 25976 | 25980 || 11870 50346 | 59350 
5223 | 26111 | 26115 | 11908 | 59536 | 59540 
5256 | 2€276 | 26280 | 11936 | 59676 | 59680 
5257 | 26281 | 26285 | 12007 | 60031 | 60035 
5284 | 26416 | 26420 | 12052 | 60256 | 60260 
5286 | 26426 | 26430} 12001 | Go451 | 60455 
5369 | 26841! 2€845 | 12172 | 60856 | 60860 
5510 | 27546 | 27550 || 12188 | 60936; 60940 
ss | 27836 | 27840 || 12190 | 60946 | 60950 
5575 | 27871 | 27875 || 12197 | 600g1 | 60985 
5610 | 28046 | 28050 || 12238 | 61186 | 61190 
5648 | 28236 | 25240 || 12267 | 61381 | 61235 
5661 | 28301 | 28305 |} 12301 | 61501} 61505 
5726 | 28626 | 28630 || 12403 | 62036 | 62040 
5766 | 28826 | 28830 || 12462 | 62306 62310 
5767 | 28821 | 28835 |! 12521 | 62601 | 62605 











Num- | || Num- 

bers of Numbers | bers of Numbers 
the of the I} the of the 

Titles. | Bonds. || Titles. Bonds. 





QILVERED 





5784 | 28916 | 28920 || 12534] 62711) ‘62715 
5856 | 29276 | 29280 || 12588 | 62036] 62940 
5868 | 29336 | 29340 || 12599} 62091 | 62995 
5881 | 239401 | 29205 || 12603} 63011! 63015 
5959 | 29791 | 29795 12609 | 63041 | 63045 
6012 | 30056 | 30060 || 12669 | 63341 | 68345 
6084 | 30416 | 30420 || 12685 | 63421 | 58425 
6087 | 30431 | 30435 || 12710 | 63546 | 68550 





6185 12757 | 63781 | 68985 
6282 12797 | 63981 | 63985 
iase 31566 | 31570 || 12021 | 61601 | 64605 




















TrtLEs OF One Bon. 





Numbers of the || Numbers of the (Numbers of the 
Bonds. } Bonds. Bonds, 





| 

] — ——— —__.. __. 
From To | From To | From To 

65016 | 65020 | 84106 84110 | 110561 | 110565 


65361 | 65355 84586 | 84590 | 110566 | 110570 
65506 | 65510 85116 | $5120 | 110596 | 110600 
65531 | 6553% 85221 | 85225 |} 110631 | 110635 
65681 | 65685 85236 | 85240 | 110706 | 110710 
66036 | 66010 85316 | 85320 || 110986 | 110990 
66586 85531 | 85535 | 111246 | 111150 
66836 | 66840 86701} 86705 ‘|; 111776 | 111780 


i 
66961 | 66965 |} 86851 | 86855 || 112311} 112315 
67071 | 67075 87331 | 87335 || 112451) 312455 
67181 | 67185 |} 88151 | 88155 |} 112471 | 112475 
67261 | 67265 || 88181 | 38185 |} 113061} 113065 
67636 | 67640 88191 | 85195 || 113311 | 113315 
67706 | 67710 || 88476 | 88480 || 113636 | 113640 


67746 | 67750 || 88781 | 88785 | 113686 | 113690 
67936 | 67940 || 88896 , 88900 | 113786 | 113790 
68036 | 68040 89376 | 89330 | 114016 | 114020 
68056} 68060 || 89436 | 89440 


68126 | 68130 || 90106 | 90110 |} 114331 } 114335 
68156 | 68160 || 90286 | 90290 1| 114461 } 114165 
68336 | 68340 || 90921 | 90925 ,} 115386} 115390 
68386 | 68390 || 91186 | 91190 }| 116051°] 116055 
68456 | 68460 || 91601 | 91605 | 116231 | 116235 
68771 | 68775 92371 | 92375 || 116481") 116485 
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al 
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74216 | 74220 || 9972 99730 | 120141 | 120145 
74311 | 74315 | 99741 | 99745 | 120326 | 120330 
74726 | 74730 99796 | 99800 {| 120651 | 120655 


74816 | 74820 || 99866 | 99870 | 120976 | 120980 
74976 | 74980 || 100046 | 10005 121186 | 121190 
75026 | 75030 || 100166 | 100170 || 121316 } 121320 


75201 | 75205 
75726 | 75730 


101081 | 101085 | 121401 | 121405 
101616 | 101620 | 121476 | 121480 


76091 | 76095 || 101916 | 101920 || 121561)} 121505 
77106 | 77110 || 102476 | 102480 || 121561") 121565 
77356 | 77860 || 102516 | 102520 |} 121631 | 121635 
78181 | 78185 123656 |} 123860 
78466 | 78470 || 102676 | 102680 | 124121") 124195 
78671 | 78675 || 102986 | 102990 | 1244-6 | 124490 


_ 
& 
on 
a 
2A 
~ 
4 
Z 


78741 | 78745 
79366 | 79370 | 


103981 | 103985 | 124531} 124535 
104371 | 104375 | 125106 | 125110 





79371 | 79375 || 105031 | 105035 "| 125116 | 125220 

79506 | 79510 || 105041 | 105045 '| 125291 | 125995 

79886 | 79890 || 105306 | 105310 | 125372 | 125375 

79926 | 79930 | 106501 | 106505 :} 126221 | 1262295 
| 


80326 | 30330 | 
30476 | 80480 || 106781 | 106725 '| 126971 | 126975 
80526 | 80530 || 106856 | 106860 "| 127001°} 127005 


80541 | 80545 || 107001 | 107005" } 127021 | 127025 
80651 | 80655 || 107176 | 107180 | 127061 | 127065 
80976 | 80980 || 107241 | 107245 | 127651 | 127655 
$1001 | 81005 || 107826 | 107330 | 128166 | 128170 
81681 | £1685 || 107891 | 107895 / 12825%"| 1 

81686 | 81690 || 108006 | 108010 || 128261 | 128265 
82511 | 82515 | 108196 | 108200 || 120011 | 129015 
82671 | 82675 || 108756 | 108760 || 129351'} 129855 
82711 | $2715 || 108811 | 108815 || 129446. | 129460 


82846 | 82850 | 
32951 | 82955 || 109896 | 109400 | 129501} 129505 
109581 | 109535 |] 129681.'}-129685 


82966 | 82970 | 
3211 | 83215 |! 109556 | 109560 | 129921 ? 129995 
83351 | 83355 || 109786 | 109790 |! 130071 | 130075 


84026 | 84030 |} 109791 | 109795 
84036 | 84040 |} 109871 | 109875 |} 130641 | 130545 
34081 | 84085 }| 109991 | 109095 | 131266 | 131170 


Florence, Ist April, 1889. 
THE DIRECTION GENERAL. 
Lists of Bonds previously drawn and not yet pre- 
sented forredemption may be seen at the Offices of the 
Company, and at the Bankers, its Agents. 



































PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure silver. not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Semples, tariffs, and estimates on appli- 


cation. 
THE PATENT SILVERING COMPANY (Limited) 





(jiLT CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTELS IN HARD WOOD. 
Latest designs. Moderate prices. Best quality. Old 


frames re-gilt. pend nnd ng than 
THE PATENT G@ COMPANY (Limiteé). 
10, 12, and 14 Lower Kennington lane, London. 
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The List of Applications will Open on Monday, the 15th day of April, 1889, and will Close on or before\Wednesday. 
the 17th, for London, and Thursday, the 18th, for the Country. ’ 


The Population of the City of Washington, the Capital of the United States of America, has doubled within the lagt 


Nine Years. 





THE WASHINGTON BREWERY COMPANY, LTD. 


(WASHINGTON, U.S.A.) 


Incorporated under the Companys Acts, whereby the liability 


of each Shareholder is limited to the amount of his Shares. 





SHARE CAPITAL 
DEBENTURES 


Share Capital divided as follows:—6,000 Eight per cent 


In addition to the above Shares £26,000 6 per cent. Debent 


Company’s Freehold Property. Redeemable at par, on the Ist May, 1899. 
The whole of the Debentures are already Subscribed for. 


. Cumulative Preference Shares of £10 each, £60,000 ; 
7,500 Ordinary Shares of £10 each, £75,000. 
5,000 PREFERENCE SHARES, and 7,500 ORDINARY SHARES are now Offered for Public Subscription. 


Payable 10s. per Share on Application, £2 10s. per Share on Allotment, £2 10s in One Month, £2 10s. in Two Months, and £2 in Three Months from Allotment, 
The Preference Shares are preferential as to Capital and Interest, and are subject to an unusuatly small Debenture Stock. 


£135,000 


’ 


£161,000 


ures, secured by a First Mortgage or Deed of Trust on the 





DIRECTORS. 


, totes : — . | high estimation in which American Brewery Investments are held, aud the daj 
E. RAWLINGS, Esq., Director of Hill’s Union Brewery (Newark, U.S.A.) Company, a show the following quotations :— ily 


Limited, Chairman Barrett's Brewery, Limited, Chairman. 

T. H. LAMBERT, Esq. (Director of Detroit, U.S.A., Breweries, Limited), London 
and Nottingham. 

Cc. B. GRAHAM, Esq. (Director Uttoxeter Brewery, Limited), 120 Mount street, 


Grosvenor square. 
LOCAL DIRECTORS. 
CHARLES A. JAMES, Esq., President of the National Bank of Washington. 
ALBERT A, WILSON, Esq., President of the Firemans’ Insurance Company, and 
Director Bank of the Republic, Washington. 
*ALBEBT CARRY, Esq., The Mount Vernon Brewery, Washington. 
* Will join the Board after Allotment. 
Bankers. 
The National Provincial Bank of England, Ltd., Bishopsgate street, E.C., and all 
Branches, 
Solicitor. 
H. A. Graham, Esq., 27 Chancery lane, London, E.C. 
Auditors. 
Messrs Monkhouse, Goddard and Co., Chartered Accountants, St. Swithin’s lane, 
London, E.C., aud at Newcastle-on-Tyne. 
Secretary. 
Mr. S. W. Humphrey, 
ces. 
3 Copthall chambers, Bank, London, E.C. 


PROSIECTUS. 

This Company is formed for the purpose of acquiring the Freehold pro- 
,perty known as The Mount Vernon (Lager Beer) Brewery, Washington, United 
States of America, and to carry on the business of the same. 

The property is Freehold and comprises an entire ‘* Block,” bounded by Fourth 
and Fifth and E. and C. Street, Washington. It occupies a most important and 
valuable site, being only five blocks distant from the Senate House or Capitol. 

The output of the Brewery during the year ending 3lst March, 1859, was over 
36,000 barrels of Lager Beer, the net profit being over £18,500. The whole of this 
output was sold in the city of Washington. 

In about January last Mr. Albert Carry, who has brought the business to its 
present state of ——. commenced extending the buildings and plant, the 
completion of which will not interfere with the present business, and the Vendor 
has entered into a covenant to finish the same at his own expense before the lst 
August next. 

When these improvements are completed, the capacity of the Brewery will be 
increased to 60,0UU Barrels per annum, and the Shareholders will, therefore, not 
only receive the profits of the present output, but also the additional profit from 
the extended business which will be derived from the alterations without the 
outlay of further capital. 

Mr. Albert Carry agrees to act as local Director for ayear at least, and not to 
engage in the Brewery business for ten years within a distance of one thousand 
miles from Washington. 

The present machinery is of the most modern and efficient character, and the 
Brewery is fitted up with the latest icejmachinery, thus saving the purchase of ice 
for cooling purposes. There is also an excellent Artesian weil upon the premises, 
from which a plentiful supply of especially pure and cool water is obtained. The 
Company, therefore, starts with a Brewery having a plant up to date, anda 
valuable connection yielding handsome profits ia a great and growing city—the 
capital of the United States 

vith the additional output above referred to and the add‘tional Capital at the 
disposal of the Directors, the profits are expected to be larger year by year. The 
actual net profit made last year (1888) was over £13,500. 

Taking these actual figures as divisible for dividend, the following is the 
result :— : 

Ra, “hes enakat has + tesbapes: jPaeil OO8.) tee names £18,500 
Debenture Interest at 6 per cent., £26,009... £1,560 
Preference Shares at 8 per cent., £50,000 ... 4,000 








£5,560 





SO ee eee ee ee £12,940 
thus leaving a balance equal to more than 17 per cent. on the Ordinary Shares, 

American Lager Beer Breweries possess great advantages over others, as this 
light Beer is the national drink of the United States, and suitable to the climate. 

The price to be paid for the entire freehold brewery, proprietor s dwelling house, 
and all buildings in connection therewith, including machiuvery, plant, horses, 
waggons, debts receivable, and stock-in-trade, together with the goodwill, has 
been fixed by the Vendor at £141,000, of which the Vendor takes £50,00) in | 
Cash, and the balance in cash or shares, or partly in each, at the option of the 
Directors. 

The present issue will leave £10,000 for further development, or extra working 
capital, or for extending the business, the purchase price of £141,000 including 
stock, book debts, and all things necessary for carrying on the trade. In addition 
to this £210,000, the Directors have reserved £10,060 of the Preference Shares to be 
issued at a future time to meet further development. The Company does not take 
over any liabilities. j 

The Directors with confidence invite applications for Shares. The property is | 
freehold and extensive, and with the development above referred to, and the | 
increase which is natural to the business, the Company should pay a dividend of | 
20 cent. on the Ordinary Shares, after providing for Debenture interest, 


' American Brewery Companies. 


| amount paid on deposit will be appropriated towards the sum due on allotment: 


| Exchange. 


The successful floating in London of the following Companies will shew the 


The New York Brewery Company, Limited, the £10 
Shares of whieh are now quoted at £5 premium ... 
Hill’s Union Brewery Company, Limi (of Newark, 
U.S.A.), the £10 Shares of which are quoted at £2 
premium - ooo ove ove be sos 
The Frank Jones Brewery Company, Limited (of 
Portsmouth and Boston, U.S.A.), the £10 shares 
of which are now quoted at £1} premium .. #6 
The Detroit Breweries, Limited (floated a few da:s 
ago) the £10 Shares of which have already been 
quoted ata premium _... sak ove a oe 
The Chicago Breweries, Limited, has just been 
floated on the London Market ... coe os ee 
Directors ot important Breweries in this country have joined the Boards of 


The Directors are satisfied from the evidence furnished that the output and net 
profits stated in this Prospectus are correct, although it is stipulated with the 
Vendor that the purchase shall not be completed until the Auditors of the 
Company (Messrs. Monkhouse, Goddard and Co.) have verified the figures both as 
to output and as to profits. 

The quotations during the last month show the following to be about the prices 
of Debenture, Preference and Ordinary Brewery Stocks, which are believed to be 
correct. 


New York Brewery Company, Limited... £10)Six per Cent. Debentures... 110 


7 a. ia se ... &LO Ordinary Shares : 144 
Hill’s Union Brewery Company, Limited £10 Ordinary Shares es ite 12 

ms a = a ... 7 Preference Shares nab és 10 
The Frank Jones Brewery Company, Ld. £10 Ordinary Shares ios — iit 
St. Pauli Brewerv, Limited si ... £10 Preference Shares... he 19 
‘ ity of London Brewery Company, Ltd. £20 Preference Shares, £20 paid 48 
Watney and Company, Limited .. 5 perCent. Debentures, £100 paid 123 


£106 per Cent. Preference Shares — 11} 


Barnsley Brewery Company, Limited 
roe +» Ordinary Shares (8 per cent. 


» ” ” ” 


interim dividend).. - 2 
Boddingtons (Manchester), Limited Ordinary £9 paid a in 
Bristol Brewery (Georges & Co.), Limited 6 per Cent. Preference ... « Re 

- - Bes 9 Urdinary Shares (20 per cent. 
dividend) eee oa co 

Henry Mitchell & Company (Birming- 

ham), Limited _... a” -” .. Ordinary Shares, £1¢ ion oe 
Holt Brewery Company, Limited 6 per Cent. Preference Shares... 12} 
co he = =r - Ordinary (3 per cent. dividend)... 164 
Lion Brewery Company (London), Ltd. Ordinary £:7 paid . 36 


” ” » ” » 6 per Cent. Priference, £20 paid .. 274 
Massey's Burnley Brewery Company, 


Limited... ee a Ordinary Shares, £5 paid ... a 
Nalder & Collyer, Limited 6 per Cent. Preference Shares ... 2 8 
PP) » ” “ ... Ordinary, New Company ... “<< aa 
Northampton Brewery Company, Ltd. £10 7 per Cent. Preference Shares 14 

” ” op £10 Ordinary Shares — oe 16 

Stroud Brewery Company, Limitel 6 per Cent. Preference Shares ... 1l} 
9 on o 5 .. Ordinary, New Company... * 13} 
William Hancock & Company,Limited... 6 per Cent. Preference... 12 


- = <i »  «» Ordinary (13 per cent. dividend) 21 
Threlfall’s Brewery Company, Limited... 6 per Cent. Preference... “— 12 
- - > - ... Ordinary (8 per cent. dividend)... 124 

The following Contracts have been entered into, viz. :—A Contract dated the 
20th day of March, 1838, made between Albert Carry and Wiihelmina Carry, his 
wife, and Joseph B, Hughes, and a Contract for sale dated the 13th day of April, 
1889, and made between the said Joseph B. Hughes (the Vendor) of the one part, 
and the Company of the other part. 

All costs, charges, and expenses incidental to the formation of the Company up 
to the first allotment of Shares wili be borne by the Vendor. In relation to these 
expenses, and to the subscription of a portion of the capital, arrangements have 
been entered into with various persons, which may constitute Contracts within 
the meaning of the 38th Section of the Companies Act, 1867; there are also 
various Contracts connected with the Brewery as a going conceru, which it would 
be undesirable and difficuit to set out; applicants for Shares must therefore be 
deqmed to waive the insertion of dates and names of parties to any such arrange- 
ments or contracts, and to accept the above statements as a sufficient compliance 
with Section 33 of the Companies Acc, 1867, or otherwise. 

Applications for shares should be made on the accompanying form, and for- 
warded to the Company’s ban‘ers, accompanied by aremittance for the amount of 
the deposit, and if paid by cheque, then to the order of the bankers to whom the 
same may be sent. 

lf the whole amount applied for by the applicant be not allotted, the surplus 


Where no allotment is made the deposit will be returned in full, 
Application will be made in due course for a quotation on the London Stock 


The Memomndum and Articles of Association, and the above-mentioned oon- 
tract for sale, can be inspected at the ollices of the company’s solicitozs. 
Prospectuses and Forms of —— can be obtained at the offices of the 
Company, or of the bankers or solicitor. 
London, 13th April, 1889. 
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BOARD OF TRADE RETURNS FOR MARCH. 


we returns of our foreign trade in March again showa 
satisfactory increase as compared with last year. Owing 
mainly to larger receipts of food-stuffs and raw produce for 
manufacture, the month’s imports exhibit an increase of 
£3,635,000, or 11; per cent. In the exports of home 
produce there is a gain under every important head, and 
the total increase as compared with 1888 amounts to 
£2,334,000, or 12} percent. There isalso an augmenta- 
tion in the re-exports of foreign and colonial produce of 
£749,000, or 14} percent., which brings up the gain in the 
total exports to £3,084,000, or 123 per cent. It must be 
remembered, however, that although these figures are 
satisfactory, they are not quite so good as appears at first 
sight, for the totals in 1888 with which they compare were 
rather small, owing mainly to the very severe weather, 
which much impeded trafhe of all kinds. In 1888, too, 
the Easter holidays, which fell earlier than usual, restricted 
business ; but against this may be set the fact that last 
month contained five Sundays. For the first quarter of the 
year the comparison with the corresponding period in 1888 
may be regarded as fairly accurate, since the one extra day 
in 1888—due to it being leap-year—offsets the effect of 
the Easter holidays. ‘The imports for the three months 






































exhibit an increase of £9,617,000, or about 10 per cent., 
and the total exports an increase of £6,366,000, or 9 pex 
cent., there being a decided improvement in every impor- 
tant category of our trade. 
Tota Imports. 
in Compared , Lhree Compared 
{ March. | with Months, with 
| | March, | 
1888. 1889. 1888. 
Live stock — £ | £ £ £ 
cattle, &ec. ...) 618,755, + 145,441] 1,575,334) + 231,950 
Food & drink(duty| 
Ree | 10,047,240 +1,921,447] 30,593,876 + 4,151,409 
Do dutiable . 2,034,316 + 92,397] 6,021,675, + 324,464 
Tobacco ...........- 307,206 + 31,601 736,522) + 24,791 
Metals ............ 1,936,125, - 312,694) 6,082,291 - 355,948 
Chemicals, dye 
stuffs,& tanning 
substances ...... | 1,206,573} + 187,267) 3,105,106, + 42,275 
O06... 497,787, - 64,9671 1,533,851! — 117,695 
Raw textile mate- | | 
POND inc Sivisonss | 9,912,535, + 594,79 29,434,232) + 2,206,489 
Other raw mate-| 
SOE hos sehe --| 2,698,199} + 463,81 7,811,419) + 1,327,751 
Manufactures .... 5,771,197) + 454,697] 15,508,944) + 1,372,694 
Miscellaneous ---| 1,196,150) + 121,25 4,122,484) + 408,469 
| 73,635.06 |. £ 9,616,649 
, Total ......... | 36,225,883) + { “2379 ¢ ]106,525,734| + | ggg 
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| 
| Compared} Three | Compared 
March. March, Months. | with 
1888. 1889. 1888, 

Home Productions 

: only— £ £ £ 
Live stock—horses, &c|} 59,250/+ 9,207] 144,058} —_-1,19 
Food and drink......... 793,644— 43,885) 2,251,641)— 50,532 | 
Raw materials (coal, 

BL) cavccdentibiekhtneess 1,326,189, + 340,713] 3,736,930)+ 895,117 | 
Yarns and textiles ...| 9,891,982;+ 866,470} 28,926,948)+ 925,063 |; 
Metals (raw and 

manufactured) ...; 3,499,327\+ 509,411] 9,230,334}4+ 304,820 | 

Do machinery ...... 1,221,105)+ 231,177] 3,315,464)+ 562,042 |] 
Apparel, &c. ............ | °969,207)+ 1,886] 2,974,813/+ 193,519 | 
Chemicals, drugs, &c.. 680,477|+ 56,743} 1,942,623)4+ 155,719 | 
Other exports ......... 2,940,056) + 362,398] 7,947,241)+ 862,094 

Total Home Pro- | (2,534,120 ~o\ , |3,846,651 
ductions ...... } mene aor tal 122 % 60,470,052) +) _ 68% 
| | | 749,472) ) a 2,519,125 
Add—Re-exporte..... sons.one +2) re aaa as Y 
| 
, = NO | om eax anol, (3,083,602 | |6,365,776 
ae ee sae ashe 





In articles imported for manufacture, metals show a f 
considerable decrease in value. The arrivals of copper 
have been large, but owing to the great fall in prices, the 
value shows a diminution. On the other hand, the receipts | 
of tin have been small as compared with 1888, but last 
year, of course, shipments were greatly stimulated by the 
exceptionally high prices then ruling. ‘The activity in the 
steel trade has led to a marked increase in the imports of 
iron ore from Spain. As regards raw textile products, 
the receipts of cotton from all quarters have been large, and 
there is a substantial increase in flax ; but jute, hemp, and 
wool show a decrease. In miscellaneous articles, most | 
important descriptions, except tallow, show a large increase, 
the expansion in such articles as caoutchouc, wood; &e., 
indicating greater activity in many important trades. 


I.—AnrtTIcLEs ImPpoRTED for MANUFACTURE in MARCH. 












































| | Inc. or 
| Quantities,| Dec. ¥ Values, {!ne. or Dec, 
Compar red 
| Mar.,1889. | with | Mar., 1880 th 
Teneraae 8 os 188)” | Mir 3888 
METALS. | | % £ Ps 
Copp’r (wrgt precip & ore) tons, ae \ ‘. | 603,160 | — 17 
BOOP. 0 50:scrccceupaeuenaitans ” 439,877 | + 166 | 338,377 | + 26°8 
RE idexecocachomuneiaanns ad 12,874; + 82 | 168601} — 19 
TAM oe. ccceseessesseccensee sen ee CWS 50,455 | — 300 | 224,689 | — 60-1 
Zinc sesesesesenseenessennaes sas ees SODS| 3,720; — 23 69,103 | — 27 
tet B and | 1,936,125} — 13 
For TExTILE TRADES | - : 
ip ivscs ase cacuéeppneeg sates. cwts| 1,863,394 | + 27°7 4,783,586 | + 366 
Fl 132,877 | + 59°3 284,795 + 58° 
109,860 | — 237 201,880 |} — 102 
34,122 | — 26°5 482,267 | — 109 
g | $85,693 | + 167 2€4,089} + 16 
Wool ccoerscceccceseesd DS} $0,357,678 | — 11°28 3,676,072 | — 141 
OUR ccm ene A... des 9,912,385 } + 6-4 
For SunDRY TRADES. | 
Caoutchouc ...........+0+-..CWts 24,317 | + 66°3 299,194 | + 65°9 
| eee 106,556 | + 120 277,734 8 + 73 
Esparto, &c. ..................tOns 26,347 | + 38° 136,157 } + 35°7 
RI os 000 sep censoseevonnseieos cwts| 75,383 | — 236°2 99,582 | —- 28-4 
Wood, hewn and sawn ...loads| 221,040 | + 496 643,618 |} + 81 
ET cncenteni-vsies ‘ | 2,698,199 4 + 207 
Together.........ssssccesseesess Liman 14,546,659} + 5:4 








* Including all minor articles. 
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TL—Arricies ImporTED for MANUFACTURE.— THREE Monrtus. 
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The imports of manufactured goods have been as follows ; 





























IV.—MANUFACTURES IMPORTED. 
outin, Inc. or Dec. be: Inc, or Dec. 
r Pompared ree or - Increase or | se 
4 Bon 0) @with Months, th Values, Values, | Incteage or 
b rs peu > 1888. 1889. 1888, Compared | Three 
+—* — = -> Mar., 1889. | with Mar.,/ Months, | Compared 
Merais.~° % £ % | 1888. 1889. | with 183g. 
ES tons} —_ ies 2,149,511 + 121 K te, 
TPOM OFS ......00.ceseeseeseeeves 9p} 130,533 + 69 350,393 + 13°7 | & } { £ £ d 
Lead “wt 35,204} 43 455,800 HTH | CLOCKS. eseseeseeeecteseeee! 41,406 | — 895 | 100,788 |'— “r755 
_ -\panleeneneaanenaaa wt 205,749 1 + 42 423,850 + 35S | Watohneg. o50...00:.gsesessessssssecees. | 57,032 | + 14,383} 163,498 | + 43317 
| ELOISE 7,584 — 221 718,863 —1139 Cotton goods seonsessssnnsssarsenvens| 244,714 | + 31473 | 678,100 |'+ 11 
| RE 11,750 — 112 210,685 = 150 | Glass, all kinds ............0-.. 144874 | + 1,227 418,917 | + oie 
Tron manufactures...........+.| 237,078 | + 51,597 | 680,211 |'+ 153.849 
ie seaiaies eee oe 6,082,291 — 55 RAINING; cchssisonssstysesonsvaosesess| RE + 62,932 | 1,651,896 | + 156,499 
Do gloveS....ccccsccsscsseeseseseees} 159,007 | — 082! “418108 | + 3i'g13 
' PAPOr ceeeseeecsseescesceresceeeresees) 148,476 | + 38,911 | 425,794 | + Gacae 
Sado2e0 | + 51 | 14,524,847 | + 69 | Silk—stuffs en, 549,059 | + 16,627 | 1478787 | + 96/031 
456,200--| — O07 893,062 + 44 DO TibDONS ......eeeceseeceeeee) — S14,82 | + 34,829) 717,586 |'+  17'998 
365,242 — 50 677,026 + 112 Do other g00dS wees 282768 | + 16388 681,523 | + 77'615 
ose 120,257 + 43:4 1,696,423 + 74°5 |, Woollen yarn ..........0..0.c00s0000 175,990 | + 28,586 | 489,721 |'+ 63'033 
S|. 1,344,266 + 317 937,275 + 46°0 Sf Saas iF 23,486 | 1,810,243 |.+ 115/111 
WOO .ncceescescerccsesccsieseese jy $240,288,783 [. + 86 | 9,936,195 + 24 tae 
® Total ...ccccccccccsssssssssseeee 5771,197 | + 454,697 | 15,508,944 ‘-+1,372,604 
BREE” b.coccabbsbadecoccedes vie 29,434,232 + 81 ee 
*Including minor articles. ‘ 
For Sunpry TRADES. 
Caoutehouc .................cwts 84,558 + 321 ny + ey 
a ee i. 302,702 + g2 85 + cB ae Se % Py ee ths ” 
~ <9 Sg oxnemenee® > Geax) ee See seases | 4°84 In the articles classed as ‘ miscellaneous,” the move- 
a vesepeedetaiedipehes soe ss JOON 252,554 =— 137 366,766 + 43 | ments have been as follows :— 
Wood, hewn and sawn ...load 592,762 + 496 1,335,481 + 78°5 
Total* . ; 7,811,419 + 204 V.—PRINCIPAL MISCELLANEOUS ARTICLES IMPORTED. 
7 2 —————— 
43,327,942 79 Increase or 
-  ) RE eer oe | 7,9 | Values, | oa Values, Increase or 
| 











* Including all minor articles. 


Our imports of food-stuffs show a very considerable 
increase, both for last month and the first three months of 
the year. In March the imports of wheat from Russia and 
India were heavy, but there was no increase in the case of 
the United States, for although the shipments from the 
Pacific Coast were large, those from the Atlantic ports 
were insignificant. As will be seen from the following 
figures, the imports of wheat from India this year have 
been much in excess of 1888 :— 


Imports.—THREE MONTHS. 


—-— Quantity. —— ———-Value.-———_, 
889. 1888. 1889. 1888. 
Cwts. Cwts. £ £ 
PRIMED » Socecccss 2,114,000 ... 565,000 840,000 -... 195,000 


An important feature coutinues to be the decline in the 
imports of flour from the United States, the total for the 
three months being less than half of what it was in 1888. 
Imports of maize remain large. Most kinds of dead meat 
show an increase this month, and the receipts of butter 
have been large. As regards sugar, a much larger quantity 
of refined beet has come to hand (including a rather large 
amount from Russia), but the supplies from cane-producing 
countries have fallen off. Of tea, the imports from India 
remain large, but the receipts from China continue to 
dwindle. 


— 


— ss 


Ill.—Imports of Artictes of Foop and Dring. 




















' Inc. or Dec. 
{ Values, | Compared Values Inc. or Der, 
- with Three Compared 
| Mar., 1889. | Mar., 1888. Months, 1889 with 1888, 
(Food-stuffs.) } £ £ £ 
Lave! S80CK, ..).0c00:20.c0s000000...} 618,755 | + 145,441 1,575,334 + 231,950 
ES 3 aS -| 522,311 | + 136,645 1,941,496 + 570,486 
Beef (fresh) ......00.. +0 238,130 | + 105,076 603,807 + 186,197 
HAMS wssessvservvcreeseeseeseerees| (156,476 + 40,885 472,497 + 44,534 
Meat— Preserved ...............| 90,242 | — 22,342 $72,082 | + 33,204 
Mutton (fresh) .. | 197,692 | + 26,576 560,710 + 165,447 
Pork—Salted and fresh ..»...| 87,098 | — 1,565 316,647 | + 38,689 
Fish—Cured or salted 198,367 | + 104,593 652,207 | + 223,697 
SE Bre Gi 975,348 | + 217,168 | 2,719,964 | + 459,899 
Margarine .........00000. «s+ 373,275 | + 37,929 1,938,994; + 73,650 
Cheese... | 147,943 | — 4,446 681,755 | — x 
Eggs...... 242,696 — 16,713 677,482 | + 127,59 
CEFR FEES AIR A 133,824 | + 2,198 734,726 | + 255,268 
Corn: Wheat ..................] 1,821,578 | + $85,215 | 5,112,803 | + 1,710,648 
(RS Pree Te aE 528,043 | — 231,350 | 1,806,976 | -- 691,936 
BD decccdekdibelsbdbcocccows 383,115 | + 182,463 1,159,601 | — 46,445 
BD Sinn ch AtBeds dis creces 5 98,279 | + 36,916, 701,722) — 481 
SS EXITS TM 30,530/— 16018! 140433; — 68,248 
BING ctr pevcoreerse neste de 158,395 | + 92,575 335,863 | + 105,799 
Indian COrM o.....s000e.00 677,315 | + 276,356 |* 2,042,806! + 716,701 
ae 10,565 |— 3,685 | 26,825, — 11,398 
Se Ceplbktdncsoveosescteese $s 186,681 + 14,668 424,952} — 98,101 
Sugar (raw) SSE ERS cscs 985,852 | — 259,492 | 2,716,563 — 714,230 
(estan) ~~... 637,417 | + 328,345 | 1,951,397 + 874,193 
For Drinking Purposes.) 
cocon \ Subject [2 .| 105,500! — 38,081 | 296,473) — _o2,gi6 
Sab ee pee 640,894 | + 133,888 1,409,157 | +  289,6: 
Tea... p ta een fi 490,480 | — 37,791 | 2,249,207) + 3,042 
irits i idee socche 181,102 | + 5,386) 471,604! + 28,228 
Fine Se ie $11,572 | — 744 1,299,767 | + 37,523 
Total (including otherfoods)' - 12,790,311 | +2,159,235 | 38,190,885 | + 4,707,823 





Compared | Three | Penne 





2 ; Compared 
Mar., 1889. ter tan. Months, -_ with 1888. 
| LT 

£ SE A abled ake 
Oil-seeds—Cotton.............0000:! 262,374 + 152,599 | 850,295 | + 195,841 
“4 Flax and linseed ... 252,363 + 8,375 1,170,065 | + 113,526 
% ETN 27,259 | + 19,051 146,929 | + 111.939 
Oil-seed Cakes ....0....gec00 een «158,486 | — 20,015 519,806 | + 17,730 
Oils and turpentine......... ..... | 497,787 | — 64,967 1,533,851 | — 117,695 
Indigo ....c..cscesseesssesscosseeseveee] 514,807 | + 151,210 | 1,351,459 | + 10,807 
Chemicals (unenumerated) ...! 90,137 | — 21,319 | 310,889 | — 29,394 
Nitre (CUDIC) ....00...0sccosceseesee- | 165,515 + 74,108 347,956 | + 142,990 
MMIII oicuxec0sicoiss olonstSeassesvee 71,041 | — 35,761 | 212,881 | — 50,601 
ee Ta ee ae eee 7,2 | + 31,601 | 736,522 |+ 4791 


On the export side of the account textiles show an almost 
general increase. Cotton yarn shows a substantial gain 
over last year, for although our shipments to the East have 
been small, there has been a marked expansion in our trade 
with the Continent. As regards cotton piece-goods, there 
is a rather heavy decrease in the case of China and Japan 
and also Brazil; but our exports to all other important 
markets have increased. The figures for the jute trade 
indicate an active business, and the linen trade returns are 
also much more satisfactory. ‘The figures for the woollen 
industries show an encouraging expansion, due mainly to a 
great development of ourexport trade in worsted and worsted 
coatings, ke. In metals, copper again exhibits a shrinkage, 
the fall in prices not yet having had time to stimulate con- 
sumption. ‘The iron and steel figures are very satisfactory 
all round. The most marked feature is'the gain in railway 
iron, tin-plates, and machinery. ‘Turning-to the mis- 
cellaneous exports, it will be seen that. all the important 
articles exhibit substantial gains. Coal, for instance, 
marks an increase of 18} per cent. in value, trade with all 
outlets having been extremely active. 


Vil.—QvantTities and Vatvues of Home Manoractorses, &c. 
ExportTeD in March, 1889, compared with March, 1888. 





| 
. Inc. or Dec. , P \Inc. or Dee. 
Quantities, Compared Values, | Compared 





























Mar., 1889. | with Mar.,| Mar., 1889. | with Mar., 
1888. | ’ 
TEXTILES. i y | £ | % 
Cotton yarn sossesceseanensnrseed D8 24,504,000; + 99 | 1,110,290, | + 79 
— piece goods ......... yards! 468,435,100 + 97 4,732,811 + 58 
—<_ NS ee ee Ibs! 504,700 | — 15°2 | 237,260 — 109 
Jute piece goods ......... ..yards) 24,422,600 + 186 | 264,372 + 603 
END ORNS 00s cocci cosonenceponees Ibs} 1,256,600 + 37 82,161 + 191 
— piece goods ......... yards) 15,049,900 ' + 87 | 371,434 a 13°4 
Silk manufactures .................. 3 vs | 212,825 | + 39 
Woollen and worsted yarn...lbs| 3,260,200 + 84 335,949 + 162 
— fabrics ............yards, 5,308,700 — 267 | 519,347 | — 298 
Worsted fabrics ............ s | 15,888,500, + 43° | 972,188 | +1024 
Carpets ...ccccc....cs.cccceeee op | 1,183,000 + O8 | 124,934 + 65 
= 
Total textiles*............... - | 9891082 + 96 
METALS. | 
ence Sneneney cwts 38,034 — 365 | 145,369 | — 368 
Hesawere and cutlery ............ wa tos 274,980 | + .57 
Iron and steel .................. tons} 345,274 | + 16°83 2,425,670 | + 137 
Machinery and millwork ......| w= | | (1221105 | + 23°3 
| 

Total metals* ............ ‘Say Soe es 4,720,482 | + 19% 

| r —— ee 

OTHER MERCHANDISE. 

Beer and ale ...............barrels 44568, + 183 166,034 + 167 
Pickles, vinegar, &0.............++ as | és 105,445 | — 121 
Spixite .,..00--50.00040--0+000e- Galle, | 256,357 | — 6590 93,436' — 31 
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‘ ntimies and Vatves of Home Manvractures, &c. 
Ve erarep in March, 1889, compared with March, 1888.—(Con. 























a Inc, or 
Quantities, | Dec. % Values |{nc. or Dec. 
Compared 
Mar., 1889. th Mar,, 1888.| with 
i Mar., 1888. Mar., 1888. 
, efined 062 439 - ho 5 
Sugar ses sbcseccee cooessCWOS) 70, eo 52,450 + ¥ 
Goal Be echo staal see + mt Amo ~ + “9 
Te has nssnceanie 1,431, = . x — 2°5. 
we, ee RES a? i a $74,902 |} + 30 
H os 197,980 | + 1:3 
+ 108 120,512 + 11°2 
a 16 168,146 — 34 
2 so whey 528,296 | + 76 134,292 | + 49 
i Tae RR Ret a a 191,812 | + 77 
ony Seahe ....s1. Aeneas) 229,474 | — 18°4 61,070 | + 75 
Cement. ...--.00-- seeereserers CONS! 66,026. + 79 127,493 | + 91 
Karthenware, China .............. ie | ces 194,828 | + 266 
or en ae ton s| 6446 | — 19-4 133.273 | — 16-9 
Painters’ COlOUrS: 22.........0:2.--) 3. a 140,272 | + 19°0 
Papsr qeserpronenges esse oon ee OWUB! P0439; — oO 159,955 | + 24 
¢ Total cxports, March’ ls | “ 21,381,427 | + 12°2 











* Including all minor articles, 


VII.—QvuantTit1zs and VALUES of Home Manouractures, &c., 
ExporTeED in Three Months of 1889, compared with 1888. 









































Quantities, |Inc. or Dec.| Values, ine. or Dec. 

Three Compared | Three Compared 

Months,1889 with 1888. \Months, 1839) with 1888. 

TEXTILES. { % £ | ¥ 
Cotton Varn seesesesseeees-e 8) 66,211,800 + 33 |. 2973376| + 08 
— piece goods ...... yards|1,307,908,100| + 33 | 13,450,011| + 09 
— thread ......eeseeeees lbs! 4,475,760 — 49 | 631,663 | — 12° 
Jute piece goods ......... yards) 65,143,100 + 162 | 694,906 | + 43°5 
LimeD YAM ...cerecesesceeeseees Ibs, 3,807,200 +119 | 236,099 | + 177 
— piece goods ......... yards! 51,382,600 + 56 1,223,977 | + 77 
dik manufactures ..........4.-+ | oe ue 626,518 | + 08 
Woollen and worsted yarn..ibs' — 9,707,600 + 48 943,482 {| + 51 
ie SUMONOD desviescees: yards 18,488,400 — 286 | 1,798,448 | — 3571 
Worsted fabrics ........... » | 48,747,300 + 21°5 3,016,855 |} + 739 
—  CAFpets.........00 »» | 3,687,500 + 21 | 397,427 | + 88 
Total textiles® .....c.0) | 28,026,488} + 33 
METALS, = — 
COPPER, +. .-cesecersereeeees eee OWES! 110,300 — 595 | 428,360 | — 567 
Hardware and cutlery ......... vee ssi 801,400 i. + 10°4 
Iron and steel .............+. tons} 907,876 + 48 | 6,547,307 + 61 
Machinery and engines.....,... ove pie | 8,315,404 | + 204 
Total metals*.....,........ $e M 12,545,798 + 74 
OTHER MERCHANDISE. - 
Beer and ale...............Larrels} 133,433 + 163 491,908 | + 153 
Pickles, vinegar, &. ...... .....| td 297,954 | — 63 
SE so naiicnca Tele soc sansa galls. | 768,693 + 10°3 271,263 + 119 
Sugar, refined .............. cwts' 172,059 + 300 127,785 | + 221 
RII dss 9:s-<iceosigsodsonmts tons} 6,333,172 | + 153 3,146,591 | + 381 
Wool, English ...............+. Ibs, 4,822,700 + 28% 230,879 | + 256 
Apparel ......cccceeceseesereee ces ot 1,266,106 | + 143 
Haberdashery, GOO) ds eens cpest = * 594,608 | + 27 
BIE c00 000 cesece coe qeeeescosees dozens 373,615 + 34 349,406 | + 2:5 
Boots and shoes......doz. pairs) 172,423 + 11°3 454,543 | + 590 
Alkali ..........::0se00000--.--.CWts| 1,484,340 + 44 383,831 | + 17 
Chemical manure................. i s+ 569,644 | + 146 
Bags and sacks.. .........dozens, 689,702 — 105 177,753 | + 10% 
Earthenware, China ........... sal ee 493,124 | + 109 
Oil (seed).,................05.... 6008 17,749 — 142 373,073 — 112 
Painters’ colours ..........6:...0+ - pe 379,100 | + 18°1 
SINE Secuateek <ts00c gig soencrt= SOW Ue 264,348 + 12 463,798 | + 3°8 
| 

Tota] exports, three months, cad ie 60,470,052 | + 68 








| 





ie Including minor articles. 
The movements of the precious metals in March and 
the first three montlis of 1889 and 1888 were as follows :— 





Goxp. } SILVER. 








| March. ;Three M’ths.)) March. Three Months, 
| , ae el #¢.| £ 





Imports, 1889 ...| 1,859,667; 4,172,363) 804,272 — 2,290,008 
1888 . 801,390 2,434,199 678,839, 1,833,176 
i 1] rales 


Inc, orDec in’89! + 1,058,277, + 1,738,164 \+125433 + 456,832 








Exports, 1889 | 1,477,032) 3,259,243 | 709,500, 2,823,199 
Bo 1888... 223,935} 989,454 | 774,302 2,470,126 
Ine.orDeoin’69| + 1,253,097; + 2,269,789 | - 64,802 + 353,073 

j t 


Balance retnd. or; 


exported in ’89'+ 382,635' + 913,120/+ 94,772, - 533,191 








THE QUARTER’S TRADE, 


THE past quarter has been marked by a very considerable 
improvement in trade. On all hands, the available figures 
show that the change for the better has not only extended 
over a very wide area, comprising, in fact, all the important 
branches of trade, but also that in some directions it has 





gone deep down, so that there is little probability of a 
reaction. For instance, in the iron and steel trades 
makers, as a rule, are full up with good orders for many 

















months ahead, and fresh business, which is still coming 


| 





forward freely; is only undertaken .at advanced prices, and 
for distant delivery. In the textile trades an. improve- 
ment is also recorded, although of a less. marked character; 
but there can be no doubt that the. position is steadily 
improving, and that before long, when. old orders. based.on 
low prices have been worked off; the, outlook will wear a 
much more encouraging appearance. . In fact,on the whole, 
at the present time, a good steady trade is being trans; 
acted, and, in some branches, as, for.instance, jute’ g 
a Hourihing business is- reported, Shipbuilders are.well 
employed, the new orders being, oe in excess of the 
production. On the Clyde, for instance, the work on hand 
at the end of March represented 293,000 tons gross,or 
10,000 tons more than at the beginning of the year; while 
the vessels launched during the three months represent 
51,500 tons, against 42,320 tons in 1888. The coal trade 
is exceedingly active; in fact, the shipments from South 
Wales have. been upon an enormous scale, and the demand 
has sustained no check from a decided advance in prices, 
‘The change for the better in these great departments 
has been accompanied by an improvement, more or. less 
marked, in nearly all the smaller sections of trade. In‘the | 
great consumptive markets, such as Mincing lane, &ec., 
this expansion in trade has also led to a material increase in 
business, and many of the leading staples, suchas sugar, have 
advanced in price. Altogether, the quarter has undoubt- 
edly been a period of great commercial activity, due, as the 
figures given below show,gnot to any sudden and erratic 
spurt, but to a.regular, though rapid, development. 
First.we will give the receipts of the.leading British rail- 
ways from goods traffic, as compared with last year, since 
the increase which they show is due to the improvement 
in both our foreign and our home trade. They are :— 


Gross Receipts. Inc. in 1889. 
£ £ 


SEE 


LL 


Week ended 


Potengy Bis di... cocsvesiisviloion 615,355... 8,101 

af Ren! 682,936 ...... 20,568 

9 BD Bed... ccccevesivacen ets yy: Gees 35,259 

9% MO soccseesevovnnedt item TOAIB2  .c00s. 36,897 

February 2 4..:..0..0.ccccecssecsee 751,016. ....:. 32,811 
9 LPR er 749,763 ...... i 

Rs BB)... vacsersedeestecsees 734,283. .:.... 23,515 

- DE ta. ..«; tinppemalirsiiatina 751,738 © ...:.. 39,780 

OS ee eee inen se yo. 3 eeane 43,768 

Pe Oy tbh acquseespeutaieiits 755,674 ...... 23,315 

a ; eee: fF 764,261 ...... 36,557 

° BSaieciss die 775,724 |... 60,330 

” OD). tersseez anh G 768,518 ........ 96,985 

Corrected total ...... 9,616,497 ........ .487,850 

53% 


Part of the improvement which these figures show is due 
to the fact that in the early part of last year the weather 
was exceptionally severe, and im a slight measure the 
returns may also have been affected by advances in ‘rates, 
but as a whole the figures indicate, as we have said, a very 
considerable and regular improvement in trade. ’ 
Board of Trade returns, which refer to our foreign trade 
only, exhibit similar results, the figures being :— 
INckEASE in Imports and Exports of Home Propvce ComPaRED 
with 1888, 
Total 
—Imports.-. ——Exports—. Foreign Trade. 
£ to t % £ % 

January 3,223,000 = 9:2... 1,895,000 = 10°2 ... 5,118,000 = 96. 
February 2,779,000 = 9°4 ... *383,000 = 2:0... 2,396,000 = . 4:9 
March ... 3,636,000 = 11°2 .., 2,334,000 = 12°2 ... 5,969,000 = 11°5 
Corrected 


total ... 9,616,000 = 9°9... 3,846,000 = 6°9 ...13,462,000 =! 8°7 


Decrease. 

With the exception of February, when, in consequence 
of special causes affecting a comparison, the exports showed 
a slight decrease, these figures also exhibit a very sub-. 
stantial improvement. Similar results are also afforded | 
by the Bankers’ Clearing-house returns, after deducti 
the payments on Stock Exchange pay-days, which isa 
that can be done to eliminate purely financial trans- 
actions :-— ~ 

LonpoN BANKERS’ CLEARING-HOUSE RETURNSi } 


* 


Total. Increase in{1$89. | 
£ £43 1% 
January 1 to April3 ... 1,692;775,000 231,977,000 =]J15‘9 


MANCHESTER BANKERS’ CLEARING-HOUSE RETURNS. 


Total. Increase in 1889. 
Thirteen weeks ended £ 
March 30 ......cccsecees 37,927,000 ... 


£ % olf 
4,760,000 = 14°3 |f) 
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These returns have been, of course, swollen to some extent 
by the activity in company-promoting circles, &c. ; but, 
nevertheless, the bulk of the increase, judging from the 
Manchester clearings, is due to the expansion of trade. In 
addition to the figures given, we may point out that, 
according to the Labour Correspondent of the Board of 
Trade, the percentage of men out of employment, returned 
by the trades’union ‘societies, has been very small 
during the past quarter. As a consequence of the activity 
thus disclosed, stocks of commodities are decreasing, and 
prices, as a whole, have risen to a slight extent; but 
although there can be little doubt that profits have been 
upon a larger scale, any decided increase in this respect has 
been partly offset by the advance in wages, which has 
accompanied almost every pronounced rise in prices. 

As'regards the future, the present conditions undoubt- 
edly justify: favourable expectations. People generally 
have much confidence, which is a factor of considerable 
importance, money is cheap, and for the moment there is 
nothing in the political horizon to cause immediate anxiety. 
That political difficulties will arise in time is practically 
certain, for both in France and in the East the 

sition continues to be characterised by much instability ; 

ut we doubt whether the expansion of trade is likely to be 
checked by the mere probability of danger, for by this time 
traders have become accustomed to living in a state of 
political uncertainty. — 








& 
THE COTTON INDUSTRY. 


Tue Board of Trade Returns for March respecting the 
exports of cotton cloth are very satisfactory as compared 
with the same month in the two preceding years. The 
figures for March in the past three years, and the first 
quarter of the year in 1889 and 1888 and 1887, are as 
follows :— 

Three Months 


March. Ending March 31. 

Yards. Yards. 
RE eer 468,435,100 ...... 1,307,908,100 
NN a a ae 426,968,700 ...... 1,265,811,100 
2 <8 432,380,400 ...... 1,295,038,600 


Comparing the past three months with the corresponding 
period of last year, we find the following cases of increase : 


Yards. Yards. 
Bengal and Burmah 34,500,000 | Dutch ports in India 5,500,000 
Sf Se en 22,000,000 | Australasia ............ 4,900,000 
I <6565s.-s00nberes 19,100,000 | Germany ............... 3,600,000 
NN inc Shes wakncecys 10,700,000 | United States ......... 3,100,000 
ET claceckiteenenenenees J) Ue ee 3,000,000 
Argentine Republic.. 6,300,000 | Morocco.................. 2,600,000 

The instances of decrease are :— 

Yards. Yards 
Chinaand Hong Kong 42,300,000 | Philippine Islands 3,600,000 
ials odudepioneyneles 9,300,000 | Gibraltar ............... 2,500,000 
EL. se ictabinssappise 8,200,000 | Malta..................06 2,300,000 
te RE le pe 7,800,000 | Portugal ............... 1,400,000 
BIS oepsneccstccsssese 5,900,000 | Mexico .................. 1,200,000 





Though the aggregate shipments of cotton goods of all 
kinds continue on a very free scale, the business of manu- 
facturing cloth is most unsatisfactory to the producer as 
to the margin between cotton and cloth and yarn and 
cloth. Manufacturers have been experiencing a narrow 
and unprofitable margin for months, and at the present 
time things are becoming seriously worse. Indeed, those 
producers of cloth who use bought yarn are suffering to 
such an extent, that in many weaving sheds it is being 
found out that half-time will entail less loss than full 
hours. Still, there are few sheds working short time, 
though in several districts the output is Selon quietly 
lessened by a number of looms being allowed to stand idle. 
It would appear, speaking broadly, that the enormous pro- 
duction turned off can only be got rid of at comparatively low 
prices. The production of cloths is now larger than at any 
period in the history of the trade, and, notwithstanding 
the heavy exports, it appears to be too large to allow 

rices to rise at the time the raw product advances. 
ring the past few months American cotton has risen 
gradually, and this week it is higher again, but cloth prices 
have scarcely moved upwards at all. The situation, there- 
fore, for manufacturers is anything but encouraging. In 
a few directions a movement is reported for organising 











general short time for looms, but little progress is anticj 
ee in that direction, owing to the fact that manufacturers 

ave no association worth naming. The cloth demand for 
the great consuming Eastern countries just now is very 
small, and this is hardly to be wondered at in the face of 
the recent important shipments to India. Stocks of 
moderate dimensions are said to be lying at Bombay and 
elsewhere in the dependency, and few contracts of g 
practicable character are upon the Manchester market for 
placement. 


Turning now to our cotton yarn shipments for March, 
we find a not unsatisfactory account. ere is a table for 
the past three years :— 

Three Months 


March. Ending March 3). 
Lbs. Tbe. 
Eh ee eee 24,504,600... 66,211,300 
ERE 287,000... 053,300 
| _: eT Re 24,220,000... 65,066,500 


To the Continent mainly we are indebted for the increase 
this year so far on the same quarter in 1888, as will be 
seen from the following list of countries, showing an increase 
for the period named :— 





Lbs. Lbs. 
IED sc cenopeniansoees 1,300,000 | Sweden .................. 370,000 
ilar eae 1,800,000 | Turkey .................. i 
SS Seer ae 950,000 | ee ee oe 690,000 
MIGROS ...cbscediitcsoos 520,000 


The principal cases of decrease are the great Eastern 
outlets, viz., Riechest 1,800,000 lbs ; Bengal and Burmah, 
1,500,000 Ibs ; Japan, 940,000 Ibs ; and China and Hong- 
kong, 550,000 Ibs. 

The export spinning department at the moment is 
reported dull for India and other leading markets, and 
during the past month or so few contracts have been given 
out by merchants. Still spinners are not hard up for 
orders, and prices have kept pace pretty well with the 
recent advance in cotton. It is said that the free purchases 
of shippers of a few months ago are not disposed of abroad, 
and stocks are showing themselves in first hands. The 
improvement in the demand for cask yarns for the Continent 
is confirmed by the shipments detailed above. Home yarns 
made from American cotton keepfairly well under contract, 
though the engagements of spinners in Oldham, Rochdale, 
and Ashton-under-Lyne are lighter than at the beginning 
of the year. The purchases of users have been of a 
dragging nature, and manufacturers have kept compara- 
tively short supplies at the sheds. Owing to this policy 
of buying, the supplies of cop twist and weft have appeared 
more abundant in spinners’ hands. Arising also from this 
state of things spinners have lost a part of their margin, 
ard to the extent of quite 4d per lb since Christmas. 

owever, spinners are not doing badly by any means, as 
will be seen from the following table of the results of stock- 




















takings just completed for the quarter ending March 31:— 

| 

Spindles) Profit. | Spindles} Profit. 

| 2 | £ 
Harper Twist, 49,608; 513 | Garfield ......... 61,364} 1,006 
Guide Bridge) 150,240) 2,260 | Hey .............+. 25,164 300 
Astley ......... ,000} 1,961 |Hollinwood...... 75,024) 1,134 
Staleybridge, 75,420) 1,710 ||Hope ............ 66,678) ° 1,320 
Heywood .... 19,296; 440 |\Longfield ......, 20,760) 338 
AbbeyNwMll 26,000) 260 (Mutual ......... 81,516) 1,102. 
Quickedge ... 29,914) 350 /|\Parkside......... | 48,768; 980 
Lees Union... 63,000) 680 |\Ridgefield ...... , 49,072) 1,021 
SR sceniceagresciea 138,930 959 | Rochdale ...... | 70,672) 1,406 
New Earth... 44,448) 555 ) Haugh Besa ot 27,148; 620 
ee 125,562, 1,258 |New Hey......... 37,800, 812 
Duke : ics...-: 70,380 1,340 | Ladyhouse ......| 15,728} 470 


The foregoing profits represent the average margin during 
the past four months or so, to-day’s profit not being so 


previously referred to. ‘The new mill building movement 
is not yet at an end, for this week another joint-stock com- 
pany is being promoted to erect a mill to hold 80,000 
spindles. 

The extent of the ultimate total yield of this season’s 
American cotton crop is still a matter of a little uncer- 





tainty, but it is probable that the prevailing estimates of 
7,200,000 bales will not be far off the mark. 


satisfactory by fully id per lb, owing to the circumstances.|} 
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We give below a table of 65 joint-stock cotton and 
spinning companies, with the share capital, loan capital, 
mortgage, profit and loss of each company for the om 
four years. In reckoning the aggregate profit declared for 
the period named it should be borne in mind that the 

in and loss named in each case is arrived at after pay- 
ment has been made of interest on loans and mortgage. 
Taking the four years together, thereisanet gain of £219,506. 
The total share capital is £2,779,280, and the average 
:profit on this sum will be nearly at the rate of 2 per cent. 
per annum. The loan capital (£1,810,440) has been 
charged on an average about 4 per cent., and the mort- 
gages a trifle more. 

| | 1888. | 1887. | 1886. 1885. 

Company. |} Share | Loan Mort- | - — 

| Capital. Capital. gage. | Gain. | Loss.)Gain.' Loss.|Gain.| Loss. | Gain. 
Toe |) £6) ere lel ee | ee 
Albert ...... 22,041; 22,654, _... | 2680! ... | 2074/ 1,104] ... | 1092) ... 
Belgian | 53,318] 19,720| 18,000} 1,779] 1,201] ... | 1,769 585| ... 
Borough ..| 54,000] 9,260/ 10,000| 1,004] "’996] °.. | 1,600 w» | 1,084 
Boundary... 36,000] 28,696 15,000] 1,954] ... | 1,396! 1,342 | 7439 
Broadway..| 38675| 15,436! 24,000] 2°724]- oz] °.. | ‘g79| 3. | 865)... 
Cambridge. 20,000 14,019) ... | 1,132) ... | 202 1,527) ... ay 
Central...... 30,000} 14,083! -.. | 3336) °. | 1,047) -.. | 732). | 1,085 
Coldhurst.,| 52500 10,763| 12,000, 4,016} “.. | 2212 1,629 _<. | “203 
Commerc’l.| 36,000} 38,312) ... 1,324)... | 1,057) 1,086) ... 1,045)... 
Crawford...| 56,960] 91,677/ ... | 6,889) ... | 4,107| 983)... | 2,343 
Croft Bank} 10,000 309] tt. 1,098} ... 428, 987] ... 100)... 
Crompton..| 46,250, 10,349)... | 5,448] ... | 3,336! 2137)... | 1,252 
Dowry «..... 998, 22,007, 15,000, 3,632, 287)... , 443 
Duchess ...) 35,000} 31,994) 20,000} 4,025) ... 3,354 ms 60 
Duke ...... 000} 29,713) 15,000} 5,300, *.. sf 

mitable..| 49,625 
(10 % 18,320| 17,000) 2,156] 1,174 

Pref....| 14,735 | 

Fern ws... | 45,000|° 30,537} 20,000) 5,858]... 
Garficld | 23,450| 53,081] ... | 3616 |. | 
Gladstone. 48,542| 20,760) 15,000] 3,085] <.. | 
Glodwick...| 62,267} 28,748] 12,000, 3,141| | 

Greenacres. 56,003) 40,900! 35,000} 3,788 2535, 

ewe 
” bridge 75,000] 99,993} ... | 4,754] ... | 
Hather- bs } 
shaw ......| 45,651] 33,911} 20,000) 1,082) 3,171 
Haugh......| 24,000] 20,672)... | 2,644]... 

Hey vs... 16,020! 15,0601 |” 74 
Higginsh'w| 64,01C| 12,330 | | 72479) } 938 un 
Hollinwood| 40,000} 36.142/ ... | 3,359] ... | 
Honeywell.| 50,000} 13,186) 19,000} 1959) 815) 
Hope ...... 44,976 17,427| 10,000| 2525) ... | 
Lansdowne} 15,793! 27,118} 6,500 216, 864) 
Lees Union| 30,000 36 - | 1,270! 733] 
Lime ........| 48,000: ... ae ie... | 
Livingst’ne| 31,360| 25,017| 13,000] ’583| 1,135 
Longfield...| 38,560, 13,305, ... 640, "796 
L’werMoor| 8,066) 5,803 965... 
60,000, | | 
Mid&T’nge + 30,000) 7 66,263) 2,022; 2,922) 
| 25338 ir. 
Moorfield...) 56,000, 20,830) | 3,621)... 
Moss Eane.| 40,000. 13,649) 4,019}... 
New Earth.| 34,768! 9,726) 1,364] 152 
New Lady- | } 
house ...| 15,788} 15,536) ... | 1,541 
North Moor! 60,000, 16,991 15,000 3/988 
Oak .........| 49,904 56,046! 25,0001 4,686 
Oldham | 
Twist ...| 62387 72,907; ... | 5,718 
Olive.........| 36,735. 28,810! 25,000, 3,664 
P’rk&S’ndy } | 
Lane...... 27,967, 13,855) ... | 3,223) ... 
Parkside ..| 39,000 9,514 |. | 4598) ... 
Prince of | | 
Wales ...| 48,000 38,587, 10,000 2,701! 90 
Quick Edge| 25,992 9,730... | 1,045! ... 
Ridgefield. 47,388 26,433) 20,000) 1,054)... 
Royton......! 36,000} 30,718] ... | 5,005] ... 
Shaw ...... 49,000| 22181. 4,552) |. 
Shiloh :..."| 17793} 22366, ... | 1174] 285 
Smallbrook 56,000} 17,097) ... §,465)  ... 
Stalybr'dge’ 30,000] 49811) ©. | 2638) ... 
Stanley ...| 35,065] 13,184| 10,000] 903] 776 
Star .........| 49,000] 67,050}... | 6,647] ... 
Stock Lane 20,000 --__| 12,405) 1,170) ... 
Sun Mill .../ 75,000) 50,214... | 6,422] °.. 
Swan ......; 54,072) 16.575) 20,444 2,936) |. 
Thornham.| 39,009 52,126) ae 5,586)... 
Tonge Vale| 34,542} 23,628! 20,000! 1,227) 960 88 
United...... 60,509| 32,886] 15,000) 5,741]... 33 
Werneth ...| 71,991| 35,051) ... | 4,854] ... ae, ca 
West End ..| 75,000} 22,067] 18,500! 5,066) 840 eS ss 
Westwood .| 36, 575... | 3,464] ... | 1,684) “| 527 663 
Windsor ...| 18,242) 37,217) 9,000) 1,360 549| 1,108| | 12 
Total...... 2,799,280 1,810,440 '537,528/198,009121,250'86,296 58,701'18,871 41,346 37,627 
CO-OPERATIVE TRADING SOCIETIES. 
In an appeudix to the report of the Registrar of Friendly 
Societies, issued this week, there is contained, as usual, 
much interesting information in regard to the operations 
of the industrial co-operative societies of the United 
Kingdom. Unfortunately, these returns are to some 
extent imperfect, owing to the number of companies which 
fail to make returns. For instance, in 1887 there were 
1,498 societies in existence, but from 206, or about 14 per 
cent., of these no returns were received, and these 
omissions, which vary from year to year, not only make 
the returns imperfect, but render any exact comparison 














impossible. In view, however, of the large number of 
returns actually received, the figures are no doubt suffi- 
ciently complete to allow of a comparison good enough for 
all practical purposes. As regards the number of societies 
making returns in 1887, and their membership, as com- 
pared with the three previous years, the figures are :— 




















No. of Societies. No. of Members. 

1887, 1886 | 1885.| 1884.| 1887. | 1886. ) 1885. ) 1884. 
England... 940) 946, 951) 941/ 749,774! 697,603 674,602 630,657 
Waler...... 24) 20; 23) 19) 7, 5,371} 6, 5,646 
Scotland...| 320, 320| 315| 296) 139,293) 131,269) 121,386] 112,472 
Ireland ... 8| 10;| 9} 8 760| 9571 879l 892 

Total ...| 1,292) 1,296) 1,298! 1,264! 896,910’ 835,200] 803,747! 749,066 











It will be seen that, although the societies making returns 
in 1887 were rather fewer than in 1886, the number of 
members increased by 61,710, or nearly 73 per cent. 
This movement, which was also observable in 1886, 
would seem to indicate that the larger societies are increas- 
ing at the expense of the smaller institutions. The 
amount of capital controlled by the companies was as 
































follows :— 
CAPITAL. 
r Share. ~ 
1887. 1886. 1885. 1884. 
£ £ £ £ 
England... 8,758,775 8,341,345 7,941,243 7,436,841 
Wales...... 63,661 58,826 64,862 54,436 
Scotland... 987,347 ... 888,535 784,875 704,953 
Ireland ... 8,004... 8,800 8,773 8,843 
Total ... 9,817,787 9,297,506 8,799,753 8,205,073 
Loan. - ~ 
1887. 1886. 1885. 1884, 
£ os £ £ 
England... 1,400,292 1,398,168 1,293,828 1,252,177 
Waies...... 3,670 2,832 3,958 2,299 
Scotland... 640,242 598,430 529,118 462,474 
Ireland ... 294 228 205 100 
Total ... 2,044,498 ... 1,999,658 ... 1,827,109 1,717 050 
= Total. —~, 
1887. 1886. 1885. 1884. 
£ £ £ £ 
England... 10,159,067 ... 9,739,513 9,255,071 8,689,018 
Wales ...... 67,331 61,658... 68,820 56,735 
Scotland... 1,627,589 1,486,965 1,313,99% ... 1,167,427 
Treland ... 8,298 9,028 8,978... 8,943 
Total ... 11,862,285 ... 11,297,164 ... 10,626,862 9,922,123 


These figures exhibit a considerable increase of capital, 
especially in that portion of it represented by shares. It 
may be noted that a large portion of the capital; viz, 
£4,089,635, or over two-fifths; is stated to be employed “ in 
investments other than in trade.” The interest upon these 
investments amounted last year to £104,805, or between 
24 to 22 per cent. upon the capital sum. 

As regards the trading transactions of the societies, the 
statement is as follows :-— 


TRADING TRANSACTIONS, 
Sale of Goods. 
































1887. 1886. 1885. 1884, 
£ £ £ £ 
England ...... 26,578,374 ... 25,330,771 ... 24,483,869 ... 24,347,982 
Wales ......... 218,132 200,822 ... 239,416 .. 223,316 
Scotland...... 5,877,522 5,691,001 ... 5,134,640 .... 4,700,060 
Ireland ...... 23, 31,163 ... 24,754 ... 23,929 
32,697,253 ... 31,253,757 ... 29,882,679 ... 29,295,287 
ioe Trade Charges. 
1887. 1886. 1885. 1884, 
£ £ £ £ 
England ...... 1,559,646 1,427,771 ... 1,720,572 ... 1,598,935 
Wales.......... 19,182 22,719 ... 10,913 ... 9,501 
Scotland...... 272,075 261,244 ... 254,528 ... 600,422 
Treland ...... 1,442 Rees ac 1,596 ... * 
1,852,345 ... 1,713,545 ... 1,987,609 ... 2,211,243 
-—-——-Profit on Year’s Transactions————-—, 
1887. 1886, 1885. 1884, 
£ £ £ £ 
England ...... 2,443,768 ... 2,381,563 ... 2,327,282 ... 2,171,558 
Wales ......... 23,815 ... 23,669 ... 26,569 ... 23,633 
Scotland ...... 592,218 ... 553,166 ... 523,706 .... 456,716 
Ireland ...... 1,437 ... 2,200 ... 2,008 ... 1,233 
3,061,238 ... 2,960,598 ... 2,879,565 ... 2,653,140 








= 
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| All other, except shell) 


Percentage of 
Trading Profit to 
Trading Profit to Share Capital 

Turnover. after allowing 5 
j on Loan Capital]. 


Percentage of 
Trade Charges to 
Turnover. 


Percentage of 





1337. 1886./1885, 1884. 1387. 1886. 1885./1884. 




















Yy ¥ ¥ / , 9 

England ............ 59|56| 70/66 89/91 90| 8 

Wales 0000000000") 8:3 [113 | 46 | 43 10-7 115 110 1105 

Scotland 2.1.0... 46 | 46/50/50, 9893/93/90 

Treland .......ss0s.- 162} §8| 60100) 63,71 65) 38 
lea fos 17! 74190! 91 9-1 | 86 [298 296 [99 |296 





—amounting, roughly, to about £100,000—from invest- 
ments, and in ¢alculating the percentage of profit to capital, 
these have been deducted, so as to arrive at the amount of 
the trading profit. 

The total trading transactions, it will be seen, increased 
considerably, the gain over last year being £1,444,000, or 
about 44 per cent., of which the largest proportionate 
amount was due to the English societies. On the other 
hand, the trade charges were augmented by £139,000, or 
over 8 per cent., the’increase in the case of the English 
societies being 9} per cent., and in the case of the Scotch 
societies 4} per cent. As a consequence of this increase 
m the percentage of trade charges to turnover, the improve- 
ment in the total net profits was slight, and as the capital 
was larger, the percentage of profit earned upon it failed 
to show any increase. But as the figures show, the per- 
eentage of profit is very high in all divisions of the king- 
dom, and especially so in Scotland, where the companies 
appear to be managed with greater economy, and have 
raised, moreover, a larger proportion of their capital in the 
shape of loans. 








THE SEA FISHERIES OF THE UNITED KINGDOM. 
Tue Board of Trade has issued this week its report upon 
the sea fisheries of the United Kingdom, accompanied by 
tie usual statistics of quantities and prices. According 
to this report, the fish landed upon the British coasts in 
1888 amounted in value to £5,815,449, divided as 
follows :— 





£ 
ee eee 4,212,957 
IN, SIO... 0s... cher buddaresscévscech’ 1,411,306 
Treland ....: No ea © 2, ene 191,186 
5,815,449 
Salmon—Scotland*— ......ccsoccscs5606.....000583 283,000 
NGRRRA LES... .05 5 Bd i srrele. aves. Sob 320,000 
J No A SAE tee ee oe 6,418,449 
Estimated total in 1887.................. 6,390,000 


* Fish caught off coast, not including river fisheries. 


This total is nearly the same as for 1887, an increase in 
the valué’of fish landed in England and Wales being offset 
by a decrease in the case of Ireland. As regards the 
we ight of the fish, exclusive of shell-fish, this was as 
follows ‘:— 


Tons. 

Ragland and Wales ......00-...~.:00--222,.-009920+: 317,000 
NS SRRGEIRRE fie RL: Se pe 238,000 
Si aotcnrhaihinaretoviche +s seogeuapupetinmvecnooneaatll 20,000 
575,000 


Owing to the fact that this is the first year for which 
the Irish returns have been given in detail, it is not 


possible to give comparative figures for the United King- 


dom showing the catch of the different kinds and the 
prices realised ; but it will be well to give those for England 











and Wales alone. These are as follows :— 
Quantities. | Values, | Average Prices. 
} 1888. ; 1887. | 1888. ; 1887, | 1888. 1 1887. 





| \PerCwt.|PerCwt. 

Cwts. | Cwts. | £ £ £8 d£sa a 

55,041 | 63,166 | 171,967 | 184,662 3 2 53218 53 

72,522 | 85,516 | 579,382 | 389,414 5 4 4411 3 
| | 


‘alien | 115,850 | 316,966 | 368,674 12 15 1033 3 73 


240,978 | 264,332 | 868,315 | 942,750 312 03311 4 


7,298 | 17,110! 41,041 | 95882 512 53512 1 
245,497 | 256,155 | 164,518 | 172952 013 44013 6 
698,142; ... | 614,700 we 017 TH... 

"|, 66,786 | 75,015 | 47,136 48,102 (0 14 140 12 10 

- +s» (14538,368 1,545,504 | 601,372 545,846 0 7 930 7 03 

veel 327,798 | 290,530 | 299,369 | 166,609 1015 25011 54 

i (606,140 | 485,830 | 441,792 © 5 710 b 6 

vent 154,316 | 66,625/ 40,371 |, 21,379 '0 5 230 6 5 
88,287 | 118,040 


8,966 | 12698 10 2 O40 2 13 























———— 
| 


{ | ' 
fish, &0. ......c..seeeseeesees/1/251,620 |*1,790,830, 826,305 _— 013 2410 14 19, 





Total... ssesesssseeees 6,348,072 [6,029,481 |3,948,015 {3,778,968 '0 12 5410 12 6 
Tesh we hte Peart tal eee 

| | | Per Per 

} } |Hundrd| Hundrd 

Shell fish— | No. } No. | | les dle sa 
Lobsters .s.ecssssseseseeese] 469,551) 517,706, 20,873, 23,6564 81084 11 4 
CrADS -...-..-cceysesvesesseeeeee| 4,749,099) 4,080,637 99,374, 99,8031 0 941 9 5} 
ONE cada covabach lodscusoeey 29,230,000/53,577,000 97,704) 163,2550 6 840 6 1} 
| Cwts. | Cwts. | Per Cwt.|PerCwt, 

Other shell fish ............ | $96,508) 343,720: 96,995; 87,727 0 410450 6 1 
TAD stanteneaneel 264,944) 324,501, oe 


| 4,212,957 4,103,459... 4--~ 


Total value of fish landed i 
ites ine * Including plaice in 1887. 


These figures, it will be seen, show a considerable 
increase in quantity as compared with 1887, owing mainly 
to the larger catch of herrings ; while the value is also 
greater than in 1887, owing to the fact that most kinds of 
fish sold atan advance. No particular change took placein 
the position held by the different English Coast fisheries, 
the figures being :— 


1888. 1887. 
£ £ 
Kast Coast. «........-....+. 3,391,000 3,472,000 
South Ceast............... 484,000 463,000 
West Coast ..:............ 338,000 168,000 
age Se ae 4,213,000 4,103,000 


As usual, the East Coast counts for about four-fifths of the 
whole, while the South Coast, which comes next, contributes 
only £484,000. The increase in the value of the fish landed 
on the West Coast is largely due to the inclusion of fish 
landed from Irish fishing grounds, which were previously 
not taken into account, as they were supposed to be in- 
cluded in the Irish returns. As regards the Scotch fisheries, 
the detailed figures for last year show an important 
decrease in the catch of herrings, but as prices were higher, 
the value did not fall off very materially. The figures 
are :— 
QUANTITY and VALUE of Herrines Lanpep on Scotcu Coasts. 
Average Price 


——Quantity.-— —-—--Value.—-—~ per Cwt. 

1888. 1887. 1888. 1887. 1888. 1887. 

Cwts. Cwts. £ £ sd -¢4 
2,847,000 ... 3,217,000 ... 615,000 ... 642,000 .. 433... 511 


The other changes in the Scotch returns are not im- 
portant. 


A statement of interest is that relating to the quantity 
of fish carried inland by the railways from all the prin- 
: vs ports in jthe United Kingdom. ‘The figures are as 
ollows :— 





lam Quantity of Fish Carried by———~ 
English and 

Velsh Scotch [rish 

Railways. Railways. Railways. 
Tons. Tons. Tons. 
1888 ......00 249,941 ......... | og ae 6,580 
1687 .......00 SEGARA ... jeoree 86,498 ......... 7,279 
_ 247,859 ......... Papen 4... 7,524 
eee 245,411 16,254 ...s.0i0 8,309 
ae 258,064 ......... 6BTSB ..65..008 7,688 
rae 224,787.12... hy a 8,565 
ae 215,419 ......... §6,974 ......... 6,372 


It appears that the transport of fish by rail, which 
increased in 1886 and 1887, fell off to a slight extent last 
year, but this was not due to any increase in the shipments 
Ewes to London by sea, for which the figures are as 
ollows :— 


Tons 
ee eS Be os ie ee ee 61,827 
panned tes 0 chogert jae Bee ovegt herent rnin 65,893 
 ilRebraiite tc tet ne 496g. eae ke a 65,187 


The bulk of the fish traffic was taken inland from the port 
of shipment by the following railway companies :— 


1888. 1887. 
English Lines. Tons. Tons. 
North-Hastern .......06...s...c0000 os ne 49,332 
Manchester Sheffield, &c. ...... 69,689 ...... 67,251 
CROWS EUNETD © ooo 5,0 5cc ccc ces ecp ese > fae 55,896 
Great Western ..................... 27,490 ...... 32,614 
London and North-Western ... 9,084 ...... 8,860 
London and South-Western ... 3,707 ...... 6,306 
South-Eastern ............ ...00060- ia 5,093 
Scotch Lines. 
Calodiitfiat 6.6.6. 250 6. edie... ssc ece OO OG4  ...... 25,446 
North British......::................ Seen 2... dé, 23,579 
Great North of Scotland......... 16,981 _ ...... 20,431 
ST iashcnihchaeatetinsineininceniis | « ee 11,502 









































Glasgow and South-Western... 5,361 ...... 5,540 
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‘he Manchester and Sheffield, which derives nearly all 
its fish traffic from Grimsby, shows an increase in 1888, 
and the total for that year of 69,689 tons compares with 
only 55,727 tons in 1883. The Great North of Scotland 
shows a heavy loss in its fish traffic, owing to the falling 
off in the herring catch referred to above. 

T'o conclude, we give a few figures contrasting the value 
of the fisheries of the United Kingdom with those of several 
other countries :-— 


United Kingdom (1888)..........0....0e cece 6,418,000 
Canadian Dominions (1887)................0.068 3,830,000 
MIN os Sikosescsctleeinccsssedetuerivquecese 3,361,000 
REPO (IBBT) 0.0.0 .0s cvs ccn cbs ccessceceverseede rye 820,000 
Holland ...........ceeeeee ees (Probably less than Norway) 


These are the only returns obtainable, and they show 
how greatly the British fisheries exceed in importance 
those of any other country. 








TRADE NOTES. 


A Suggested Development of British Trade with the 
United States——Mr Vice-Consul Howe writes from 
Pensacola as follows :—‘‘ The chief articles of import in 
every-day necessaries of life are brought to Pensacola 
overland, by railroad principally, from the large markets of 
the United States, and the yearly amount is of much value. 
Of some articles of merchandise in wearing apparel, and 
other things coming here from those markets, that is to say, 
woollen stuffs, linens, hosiery, threads, lace goods, cutlery, 
hardware, earthenware, Xc., it is apparent that quantities 
of such goods are the manufactures of Great Britain and 
Ireland, secured from importing jobbers in the larger 
northern markets of the United States. In fact, from 
special inquiry, I know that large quantities of the goods 


chased at the North for these Southern markets.......... 
It has often occurred to me that a system might be formu- 
lated whereby many manufactures of the United Kingdom, 
now obtained by dealers in the Southern States from 
sources far removed from first hands—from distant markets 
in the United States—could be secured direct from the 
manufacturers themselves, certainly to the extra profit of 
the buyers referred to; and no doubt to the increased 
outlet for the manufactures of the United Kingdom as 
regards shipments to the United States......... Further, 
it may be supposed that not only would the same class of 
English goods now accustomed to in these Southern States 
be sought for direct by dealers and largely increased in 
supply, but I think that new lines of goods in every way 
admirably suited to this trade, but never before introduced, 
would be added to the stocks of merchandise now kept in 
the various establishments of the markets alluded to......... 
I am also strengthened in my belief as regards the feasi- 
bility of the new trade I am pointing to by reason of my 
conversation with dealers in the trade here—in this smaller 
market. In larger towns, I have no doubt the same 
opinion in favour of such new trade would prevail. [ 
think that an arrangement could be made at Pensacola— 
this port of direct inlet and outlet, and connected with the 
entire country by close railroad and telegraphic communi- 
cation—with an agent selected, as in every way fitted for 
the agency of the new trade suggested. Manufacturers 
and others could correspond with him, and samples of 
goods suitable to these markets could be sent, so far as 
practicable, for orders to be secured on. ‘The agent would 
of course extend his agency by sub-agencies, as appeared 
desirable, and in this way the business could be carried on, 
and extended from this port and State, and from place to 








referred to as of British manufacture sold here are pur-° 


place, as might seem desirable. All details connected with 
the commissions on sales, and remittances for goods 
ordered, would of course be mutually and particularly 
gone into. The general agency, I think, should be 
centred in one place and in one person, with whom all 
manufacturers, shippers, and importers would be supposed 
to deal. ‘To do the business otherwise (by competitive 
agencies) would not answer in my opinion......... If my 
suggestions. are at all entertained, with & view to the 
business remarked on, I would propose that the business 
people wishing to inquire fully into the likelihood of such 
a trade being successfully gone into, agree together to 
appoint an appropriate agent to visit the Southern States 
referred to by me, and really ascertain by conversation and 
observation what could be done. Such a pioneer agent 
should be a practical person in almost every branch of 
trade that might be worked in. Upon the report of such an 
agent, if favourable, the necessary arrangements for the 
business could be made. ’ 





English Furniture Prints in Denmark.—“ It may be 
mentioned,” says Mr Consul Inglis, in a report upon the 
trade of Denmark, “that the imports of lower class furni- 
ture prints is influenced somewhat by the practice pre- 
vailing with our manufacturers of using colours containing 
arsenic. It is alleged that various forms of sickness have 
been traced by doctors here to the use of bed curtains and 
coverlids made of these prints, and the police regulations 
now forbid their sale. No check is placed on their intro- 
duction at the Custom-house, but the responsibility rests 
with the importer who puts them on the market; the first 
two offences are punishable with a fine, but the third 
entails imprisonment without the option of a fine. The 
importer is therefore careful to have all his samples tested. 
1 was shown a set of curtains already made up; they had 
been supplied to a customer, but on a sample of the print 
being returned from the analyst, with a certificate stating 
that the material contained arsenic, the vendor at once sent: 
for the curtains, and cancelled the sale. Probably the con- 
sumption of these goods in Denmark is not of: sufficient 
importance to induce the English manufacturer to make a 
special article for this market. The consequence of this is 
that orders for the cheaper kinds of furniture prints have 
to be sent to France or Germany, where, it is said, the 
laws prohibit the use of arsenic in the manufacture of these 
fabrics.” 

Trade with Tripoli—Mr Consul-General Drummond- 
Hay reports that the long-continued depression in trade in 
Tripoli, which has lasted for nearly four years, appears, at 
last, to be subsiding, and there are indications of a change 
for the better setting in.. Notwithstanding the miserable 
condition to which the natives have been reduced in con- 
sequence of the failure for the fourth time of the harvest, 
and the almost entire collapse of trade with the interior of 
Africa, there has been a better demand for English cotton 
goods than in the previous year, and business generally, 
though carried on on a limited scale, has become steadier. 
That feeling of distrust, which was so prevalent, is not so 
strong as it used to be, and merchants and tradesmen are 
less exacting in their terms when doing business. Great 
caution, however, is still necessary in dealing with people 
in this country, and manufacturers in England would do 
wisely, before supplying goods on credit, to satisfy them- 
selves of the standing and trustworthiness _ of » their 
customers. 





British Trade with Roumania.—In consequence of the | 
tariff war between Austria-Hungary and Roumania, there 
has, Mr Consul-General Sanderson reports; been a con- 
siderable expansion of the trade between Roumania and. 
this country. Bar and sheet iron are, he states, imported 
from Great Britain in preference to other countries, as a 
rule, notwithstanding that the price is often tm ww 
higher ; in many of the shops articles, such as snow-shoes, 
goloshes, warm gloves, and so forth, are now to be found of 
British manufacture, whereas they formerly came almost 
invariably from Austria; and the imports of coal from 





Great Britain through the Danube ports amounted to |} 
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about 177,000 tons in 1888, as against about 146,000 tons 
in 1887. To one impediment to the further development 
of our trade the Consul-General directs attention in the 
following paragraph :—‘‘ It would seem,” he writes, ‘‘ that 
there is a reluctance on the part of some British firms to 
eorrespond with their customers in any language but 
English. In most cases French or German would be under- 
stood in this country, and where any difficulty arises, 
translations can easily be obtained on the spot ; but English 
is for the most part little and imperfectly known, and a 
competent translator cannot always be found at short 
notice. Instances have occurred of orders destined 
originally for England having been placed elsewhere, in 
consequence of the difficulties connected with the use of 
English as the medium of correspondence.” 





Agricultural Machines in Hungary.—In a report on the 
agriculture of Hungary in 1888, Sir A. Nicolson writes :— 
“The use of grass and corn mowing machines was not very 
extensive in the past year. The somewhat costly price of 
these machines was a disadvantage; and also in several 


are consequently not well adapted for employment in the 
above implements. Moreover, in extensive districts it is 
expensive and difficult to effect the frequent necessary 
repairs. It should be remarked that there has been a 
certain demand for mowing machines with traders; and an 
agricultural society has petitioned the Government to allow 
their construction in the railway factories. Threshing 
machines are being largely used, and the system of a few 
small cultivators combining together to acquire a steam 
threshing machine is becoming more common. The supply 
of these steam threshers, of 6, 8, and 10 h.p., was larger 
than in 1887. The market for agricultural machines in 
general has grown in proportion, as the home industry is 
better able to meet the demand. The value of agricultural 
machines sold in 1888 was about 8,000,000fi—of which 
about 5,500,000fi represent Hungarian manufacture, orabout 
500,000f1 more than in the previous year. The machines 
which should have a large future before them in Hungary 
are the steam ploughs. ‘he high price of these machines, 
however, militates much against their extended use. 
Hitherto no means have been found of meeting this diffi- 
wae as efforts, even when assisted by Government, to 
produce a cheaper article have not had successful results. 
A fair number of Fowler's machines are, notwithstanding, 
in use, and a beginning has been made to hire out steam 
ploughs.” 





The Trade of Japan.—We take the following from the 
North China Herald :—“ The total exports of Japan for 
1888 amounted to over 63,000,000 yen. We find that 
58,000,000 are accounted for as under, the figures for 1887 
being also given for comparison :— 


1888. 1887. 

Yen. Yen. 
United States ............ 22,600,000 ...... 21,500,000 
TY OS EE ee ee oe 13,600,000 ...... 11,000,000 
NNR his 55>. ukeks neues 11,400,000 ...... 9,500,000 
Great Britain ............ 8,700,000 _...... 3,500,000 

SRE Cevtevantesrores <> ,600,000 ...... , 


The United States take practically all the tea, and a great 
part of the silk of Japan, France’s large total being made 
up of silk, while the increase to Great Britain was chiefly 
in silk and rice. The British trade was really larger than 


Britain are not included above. In imports, of which 63 


this, as all exports to British possessions other than Great 


ont of 65 millions are thus accounted for, Great Britain is 


—— 


So that Great Britain and her Indian possessions together 
send considerably more than half the total amount of goods 
imported into Japan. The very large increase of the 
imports from Great Britain in 1888, nearly 50 per cent., is 
a strong answer to those who have been bewailing the 
decline of British commerce.” 





Mining in China.—Reporting upon the trade of Ichang, 
Mr Consul Greg states that “the authorities are taking | 
means to restore and develop the mining production of the 
Yun-nan and Kwei-chow Provinces, which had much 
decayed. The high officer T’ang, formerly Governor of 
Yun-nan, but who had been in disgrace, was restored to 
honorary rank as a governor, and appointed in March, 1887, 
to superintend mining in that province; it appears that 
his functions extend in some measure to the neighbouring 
province of Kwei-chow. Japanese mining experts were 
engaged at his request ; they passed Ichang on their way 
to Yun-nan in November, 1887. By a memorial in the 
Pekin Gazette in June, 1888, it appears that Mr T’ang and 
the Japanese experts have given attention in the first place 
to copper in the north-eastern part of Yun-nan, and zine (or 
lead) in the neighbouring part of Kwei-chow ; native pro- 
cesses were to be used in the first place ; if these did not 
succeed, foreign methods were to be brought in to help ; 
when success had been attained in these districts, others 
were to be taken in hand. On the other side of the Kwei- 
chow Province, near the Hu-nan border, a vigorous effort 
is being made to developiron-mining; the place is T’sing-k’i, 
alias Chi’ng-ch’i, on the River Yuen, which gives a water 
route to the Yang-tsze by way of the Tung-t’ing Lake. 
This enterprise is under the Government of Kwei-chow. 
Machinery, &c., said to weigh 1,980 tons, purchased in 
England, hag lately arrived at the scene of operations (not 
without some popular opposition, it is said, on its way 
through Hu-nan). There was a good supply of coal ; the 
furnaces might possibly be at work in January, 1889. The 
iron is said to be soft or flexible and tough, like Low Moor 
iron. It appears also that zinc or lead, or both, the same 
Chinese word may indicate either metal), occurs to some 
extent in the eastern half of the Kwei-chow Province, and 
that one or more mining experts were engaged at Shanghai 
in 1887 to proceed thither and make examination ; I have 
not learnt the result.” 





The Growth of Manufacturing Industries in Poland.— 
On this subject Mr Consul-General Grant writes :—‘“‘ The 
accounts that reach me from the great manufacturing 
centres in the governments of Piotrkow and Warsaw point 
to a most prosperous state of things inthe course of the 
year 1888. ‘he textile industries, especially, have made 
large profits and increased their production, the surplus of 
which, over and above the requirements of local and Russian 
markets, is finding an outlet in the far East. The demand 
for this class of goods has been so great in the year 1888 
that manufacturers have not been able to keep pace with 
it, and many orders had to be refused. The correctness of 
these reports, which are unofficial and unsupported as 
yet by statistics, is placed beyond doubt by the fact that 
the two railways (Lodz and Iwangorod-Dombrowo), bywhich 
the principal traffic in textiles is carried on, yielded from 
January 1 to November 1, 1888, 18 percent. more than in 
the corresponding period of the previous year. It should, 
however, be added that sinc2 the month of July, when the 
exchange fell in the course of a few weeks from 12r 70¢ 
per £ sterling to 9r 20c, prices have had in many instances 
to be lowered, to prevent the influx of foreign goods, 
especially from the ever-watchful Germany. One of the 
principal woollen manufacturers with whom [ had occasion 
to converse not long ago on the subject, told me that his 
firm has now to be satisfied with a profit of 10 per cent. 
instead of 40 per cent. Encouraged by the large profits to 
be made, some foreign :nd native industrials have recently 
started a new curtain and three lace factories at Warsaw, 
in which some English capital and a certain number of 
English workmen are engaged. The curtain factory has 
nine power looms, which are shortly to be increased to. 12, 





a long way ahead :— 

1888. 1887. 

Yen. Yen. 
Great Britain ........ ... 28,700,000 ...... 19,000,000 
NE aL RE 2 10,400,000 ...... 8,000,000 
East Indies .. ............ 7,700,000 ...... 5,300,000 
United States ............ 5,600,000 ...... 3,300,000 
Germany 2i0ics.;....... ,000,000 ...... 4,000,000 
Pee ae 4,100,000 ...... 2,300,000 
EE: ST, TE 000,000 ...... 1,000,000 





while the lace ones are worked only by hand looms,” 














— 





—— Oo 





eaOO 


~~ we ~~ 





_ 








Pee 










































































































































































































































































































(—S— ‘ 
Anil 8, ] THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 9 
UNITED KINGDOM. 
I.—IMPORTS AND CONSUMPTION. 
An Account of the Imports of the Principal and other Articles of Foreign and Colonial Merchandise, showing the Consumption 
of Duty-Paying Articles in the Three Months ended March 31, 1889, compared with the corresponding period of 1888, and for 
the Month ended March 31, compared with thegorresponding period of 1888. 
| QUANTITIES. VALUE. | QUANTITIES. VALUE. 
i Imports. | 
; s Three Months endec March 31. | Month ended March 31. 
q Principal and other Articles. | | 
1888. 1889. || 1888. | 1889. || 1888, 1889. 1888. , 1889. 
= } rs — — 
|| | ANIMALS, LIVING (For Food). | : ee | “This £ 
| Oxen and Bulls—From Denmark...No. 8,445 8,667 101,653 | 107,491 || 3,525 3,188 46,103 | 40,147 
; Germany ......cceeeecesccseccoeeceeseneneees | eee . ove és \ ee Se om aS 
- em eR LRG, | 2,873 2,725 47,105 45,125 || — 1,001 939 16,393 | 15,299 
CAMARA .....0.00sccccvccccscccsecrersooescooes | me = ol aa Ba a Sin a 
cco cesensosencesee | 29,300 37,583 | 589254 | 748433 ||  gio14 16,213 |; 180,024 | 320,676 
| Other Countries .........sccecseeeeeneenees | 9,812 43429 } 142,925 117,937 2,764 2,614 39,971 40,149 
| 0S | 50,430 56,704 | 873,937 | 1,018,986 | 16,304 29,954 || 282,491 | 416,271 
I ER 3 ees eee | 11,608 13,500 | 140,888 | 159,098 | 3,964 5,05 52,106 | 61,234 
| GROG the cpaces ccc csc cctocccoscccanececovescnges 5,228 7,345 19,740 | 25,451 || 2,021 2,030 7,366 10,816 
W| Sheep and Lambs..............:sccseseees | 178,354 209,029 | 307,253 | 349,558 || 77,984 76,988 130,815 | 123,214 
GWIMe  ..cceseecceceecersceeceseseeeenereseerees | 625 5,857 1,566 22,241 1 202 1,866 536 7 
} | 
Total of Animals Living ...... 1,343,884 | 1,575,3% ||. | fs 473,314 | 618,755 
| II.—ARTICLES oF FOOD & DRINK. | | | | 
; A.—Doty FREE. 
4) Corn: Wheat—From Russia ...... ewts! 3,463,656 | 3,946,163 1,250,677 | 1,560,925 860,855 | 1,574,420 || 305,558 | 623,872 
i IIE 6.0 ccssccccgnesapccoreonseosens | 606,493 | 765,288 224,953 314,062 32,942 160,382 | 11,660 65,938 
; rots csslisisves cntsecennesbseness | 14,549 1545 || 5,475 490 | 14 965 || 5 272 
, Seams! eatelnentasmesl oon | 15,895 | 307,180 || —_5,367 115,378 | 184,310 ss 48,662 
OTE se = Sais | 204,964 | 306590 | 71,359 | 118,574 24,450 | 114,455 7,600 | 41,143 
Tn ssssvonsnenackaneses | 227,598 | 79,193 || 71,759 26,119 72,842 43,622 22,500 | 14,313 
United States—On the Atlantic...| 1,676,818 145,328 630,492 59,658 | 537,724 27,836 197,420 | 11,371 
On the Pacific................0000... | 2,081,043 | 3,409,015 778,778 | 1,467,414 || 817/810 | 1,358,109 297,646 | 577,804 
SE yn cuth cl censshuayesssobeneane | 172,569 | | 209,781 63,139 85,803 || 55,532 | 33,197 19,897 | 14,430 
British East Indies ................... 564,822 | 2,114,126 194,836 839,906 | 178,498 656,744 60,432 266,099 
p il coc ckashnsntensebeseges 32,613 | 781,211 | 11,868 356,385 || 20,203 249,626 7,213 | 109,926 
1] British North America ............... | 6650} .... | 2,580 WAGE. ace we ics se 
Other Countries .................ceccees | 314,297 | 434,803 | 1 10,372 167,586 } 15,065 128,205 6,432 47,748 
0 A a ne 9,381,962 | 12,500,223 } 3,421,655 | 5,112,303 | 2,615,935 | 4,481,871 || 936,363 | 1,821,578 
| 1} 
Wheat Meal and Flour — From’ : \ 
\ GerMAany .........ccrcersceeseees ewts) 114,343 299,202 || 61,739 182,968 || 39,508 97,843 20,672 56,665 
5 NES occescccsetscnnactees ss tenssncens 27,325 i8,686 || 15,080 11,727 | 5,272 7,850 3,056 5,071 
Austrian Territories .................- | 498,072 592,783 338,510 427,779 || 156,894 173,149 105,749 | 120,474 
United States ...........cceesccseeeesees | 3,871,383 1,861,505 2,058,062 | 1,107,699 | 1,188,270 521,415 625,524 J 
British North America .............+. 10,590 6,260 | 5,739 4,268 ||” 4550 - 2350 
Other Countries ......0..0.c0..0s0000:- | - 33,598 123,247 || 15,802 72,535 | 4,160 62,419 2042 | 36,137 
! I 
MINNNIN . . coca caanepssappoestonsmns | 4,555,311 2,901,683 | 2,494,932 | 1,806,976 | 1,398,654 862,676 759,393 528,043 
SEN eee Bpmenebnenrene bose | 4,232,037 | 3,704,943 | 1,206,046 | 1,159,60: | 918,338 | 1,284,019 || 255,652 | 388,115 
H] Qaats oo... ccececceeeceeeeeeeeeeeeeeeeeneneees 3,001,609 | 2,686,753 || 702,203 701,722 || 266,561 372,555 61,354 98,270 
BE ENORD cancacces vpncccccscecorcnsncpnogesvooone | 786,611 | 445,580 || 208,681 140,433 || 171,948 | 101,131 46,548 30,530 
BT es. alk Urasbicteccenbuneseh | 762,387 | 1,036,055 || 230,064 | 335,863 || 227,610 495,779 65,820 | 158,395 
Indian Corn or Maize .............0008 4,914,839 ; 8,193,377 1,326,105 | 2,042,806 || 1,531,776 | 2,773,853 401,459 | 677,815 
Indian Corn Meal .......- scssssseesesee 1,526 6,552 || " 1325 |” 340 |)” ‘413 |” atl 270 319 
Total of Corn, &C. .....seesessee: |, 9,591,011 [11,302,844 |. | 2,526,859 | 8,703,065 
Bacon—From Germany ............ cewts 35,048 17,592 || 82,877 47,582 15,890 7,034 40,662 19,094 
OS SR CRS OE: 514,750 731,542 | 992,884 | 1,441,449 || 120,123 | 182,266 | 229,135 | 335,619 
; Othet Countries ............c.seccceeeeeees 119,121 172,522 || 295,249 452,465 | 45,730 65,400 115,869 167,598 
ea | 
4 i near | 668,919 921,656 |, 1,371,010 | 1,941,496 | 181,743 254,700 385,666 | 522,311 
} | 
\|| Beet : Salted—From United States ...| 53,969 67,448 || 82,322 | 100,812 || 11,260 | 25,500 16,911 | 38,412 
‘ Other Countries ...............eeceeeees 358 53 | 639 827 105 | 175 176 274 
| 
BR 2, SEN dail 54,327 67,901 || $2,961 | 101,639 || 11,365 | 25,675 || 17,087 | 36,686 
| } | | 
Fresh—United States ......cwts| 178,279 258,525 || 408,350 | 575,649 | 56,489 | 103,445 129,571 | 228,589 
, Other COGMEFIOS 20...0cccsccc ccd ccatecese 4,921 14,217 | 9,260 28,158 1,633 4,394 3,483 9,541 
ee eae ae | 183,200 | 272,742 |) 417,610 | 603,807 |' 58,122 | 107,839 " 133,054! 238,130 
| Quantities of Conn and Wueat Fiovur Importep in the SzveN Monrtus from 
Se t. 1, 1886, to Mar. 31,1887. || Sept. 1, 1887, to Mar. 31, 1888. Sept. 1, 1888, to Mar. 31, 1889. 
P P 
’ cwts, = qrs. \| cwts. = qrs. cwts. = qrs. ce 
TE a a 30,240,215 6,978,511 || 26,758,288 6,174,989 35,844,119 8,271,719 
I oncccncohnacqatehanencnceehend 10,361,944 2,960,555 | 11,045,611 3,155,888 §,448,570 2,413,876 
| ET ETI Te 11,839,642 3,315,100 || 11,377,625 3,185,735 12,580,865 3,522,642 
Cone lita ie ER TT Se 8,276,315 3,009,569 || 9,160,125 3,330,954 8,951,827 3,255,210 
i tnthteeeh ttinsands~cethigedetassceeheed 1,480,660 329,035 | 2,057,475 457,217 | 1,193,188 265,153 
panera Eset Nev pssxendeunnnetparestes 1,531,080 357,252 4 1,604,729 374,437 | 1,998,838 466,396 
SIT vidsscinschininciaunienanannil = 15,693,479 |, 3,661,812 || 12,941,220 3,019,618 15,863,564 3,701,498 
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10 THE ECONOMIST MONTHLY TRADE SUPPLEMENT. [ “Nese.” | 
| ~~ 
QUANTITIES, VALUE. QUANTITIES. | Vater. 
Imports. —. 
| Three Months ended March 31. Month ended March 31, 
Principal and other Articles. | 
| 1888. 1889. 1888. 1889. | 1888. | 1889. {| 1888 | 1889. 
IL—ARTICLES or FOOD& DRINK.|—(Con.) | € £ ae ere 
Hams—From United States ...... ewts| 159,243 | 182,778 411,306 456,575 , 42,409 61,919 || 109,475 | 150,638 
Other Countries ................0c00000000- 5,533 | 5,432 16,657 15,922 2,151 1,983 | 6,166 5,838 
RR a | 164,776 | 189,210 | 427,963 | 472,497 | 44,560 63,902 || 115,641 | 156476 
Meat, unenumerated : Salted or Fresh) } | cote 
—From United States ............ | 242 5,443 534 12,309 ss 1077 ||... 2.307 
Other Countries ..........cscecccesesee. 15,679 22,005 32,771 46,257 12,108 13,695 | 25,052 29.335 
cate sence | 15,921 | 27,448 33,355 57,612 | 12,108 14,772 || 25,052} 31,613 
Preserved, otherwise than by ‘ Salting! mac \ - 
—From RE. arses cunstdeneres 2,007 | 5,055 48,319 62,126 863 191i || 15,557 19,081 
ee. SS GT 23,810 | 12,167 51,174 27,024 | 6,348 2,917 || 12,840 6,307 
8 SS eee 78,868 117,648 201,145 242,503 || 28,722 30,692 || 71,385 57,689 
ROUINE A MRRINETEOS ....o0000c0sccdescase 20,390 28,099 38,149 40,428 | 6,829 4,514 | 12,802 7,165 
SS ee eee pee | 225,075 | 162,969 338,787 | 372,081 | 42,762 40,034 112,584 | 90,048 
Mutton : Fresh—From Holland..... | 14,208 | 18,977 || 29,105 41,495 | 3,068 3,471 6,229 7,309 
ne econcosonspr | 131,276 | 154,911 |, 244,963 299,844 | 71,799 41,836 | | 140,799 84.793 
Argentine Republic ................. 73,248 | 119,629 110,334 213,343 || 15,788 58,610 || 23,651 | 102,289 
Other Countries ....................... 7,358 | 2,732 10,861 6,028 171 1,380 || 437 3,310 
ON ee | 226,090 | 296,249 395,263 560,710 90,826 105,297 | 171,116 | 197,692 
~Pork (Salted not Sinine) Breas! i> - 
United States .................. cwts| 51,210 69,305 83,252 114,116 9,917 18,921 |} 16,135 29,181 
Other Countries .................0000+- | 15,842 | 19,062 23,423 34,772 5,281 6,049 || 8.244} 11,343 
| EE aca ene | 66,552 | 88,365 || 106,675 | 148,888 | 15,198 | 24,970 || 24,379] 40,504 
Fresh—From Holland .............. 53,273 52,190 111,964 126,214 =: 19,043 12,505 || 39,917 30,465 
= ie EE 16,147 10,306 37,922 25,815 | 4,642 2,969 10,880 7,471 
United States ..........c.0...00..000. | 1 | 3 a | Sul 1 ea 5 si 
Other Countries ..................... 8,385 | 6,218 21,392 | 15,726 | 5,290 3,446 13,482 8,638 
i} 
A 5 i 77,806 68,717 171,283 | 167,759 | 28,976 18,920 64,284 46,574 
a el 30,190 34,582 | 83117 | 95,502 | 6,219 9,372 || 17,092 25,972 
| Total of Dead Meat vs {Ses Re OUn, Bene LAD TE, to vs 1,065,955 | 1,388,249 
Re REO ewts| 405,178 481,631 || 2,260,135 | 2,719,964 |} 136,960 | 170,816 || 758,180 | 975,348 
ES RE IE de RR ee 329,170 346,979 | 965,344 | 1, 038,994 | 112,509 124,476 335,346 | 373,275 
he Rel 2550s | 2ene07 | 67l754 | 581755 | -sseet | 60500 | 1a2300 | laveep 
| =) gi ieorearaiapiasgans cakes ies grtbun| 1,518,119 | 1,861,348 || 549,892 | 677,482 | 721,011 | 676,122 || 259,409 | 242.696 
—Cured or Salted . vevesseeCwts| 225,499 300,790 | 428,510 652,207 | 43,198 96,831 || 83,774 | 188,367 
Fruit—Apples, raw............... bushels 452,296 961,448 || 130,261 243,657 | 139,449 347,398 42,171 96,944 
es and Lemons ..................... 2,044,728 2,239,136 | 585,956 632,076 | | 870,867 631,667 | 264,948 185,557 
Unenumerated, raw ..................... 31,419 31,794 | 23,818 27,060 || 10,323 10,069 8,263 7,746 
TE Ae TRE cwts| 40,837 37,334 | 117.766 159,263 | 9,115 5,426 25,682 21,343 
tt EE SP ae 247,498 378,322 || 479,458 734,726 | 58,461 71,009 111,956 | 133,884 
a ee bushels} 511,876 76,896 | 113,783 156,889 163,500 | 295,086 42,219 47,711 
NS oe EE ee ewts} 164,951 109,581 | 38.223 26,825 | 48,304 34,821 14,250 10,565 
Poultry and Game—Alive or Dead...... vee “f° jj 114,640 168,993.) + x 32,841 53,377 
Riéte—From British East Indies ...cwts 848,774 584,933 813,705 228,607 "| 305,455 289,350 112,077. 115,480 
Other Countries ............0.....,...0000- 523,846 445,704 209,348 196,345 | 135,373 162,157 59,936 71,201 
OAS | Slag, coe 1,372,620 | 1,030,637 | 523,053 { 424,952 | 440,898 | 451,507 || 172,013 | 186,681 
Spices— i—Cipnamon............:0..5...0.. Tbs} 299,784 317,932 9.017 10,206 $92,186 $el 78 3,005 4581 
‘ NS Eten EE ee cwts 10,182 8,183 || 19,583 11,869 | 6,393 5,895 13,144 91287 
} eRe pper....... Bahco vsckbood BUS chfbheoocbes Tbs| 6,028,496 | 4,028,084 || 198,493 124,060 | 2,443,985 | 2,050,360 79,699 60,151 
a RS ee | 227,093 | 146,133 96,648 | 74,319 
pegs Bet a ed ewts| 542,060 1,089,984 480,589 959,347 107,626 319,401 95,265 | 286,934 
el ead ih IR 282,709 374,634 265,333 $42,662 74,847 145,734 70,217 | 132,705 
ee aS RD 67,124 73,354 | 64,307 | 69,669 25,879 30,966 || 24,835 29,665 
EREERDON orcoe- greens cos one (abienbeafoeees vont 208,069 339,700 192,162 , 302,442 | 61,579 100,875 54,445) 91,292 
L o> United States «2.0.0... erceyececereeees 4,673 7,565 4,392 | 6,460 939 2,227 1,039 2,067 
_ Ober. | BRE ita, bee 86,959* 323,440t | 70,421" | 270,817 t { 78,125 108,276 63,271 94,754 
TE attend Bi 1,191,594 | 2,208,797 | 1,077,204 | 1,951,397 | 348,995 | 707,479 || 309,072 | 637,417 
| ggar—Unrefined—Germany ...... ewts| 554,536 1,548,213 | 413,326 | 1,072,417 { 78,907 404,115 51,612 | 288,900 
a 56,654 93,990 38,995 62,105 17,847 69,730 11,108 46,526 
gigiem EES | Te aae ee 280,396 345,320 | 187,487 213,050 | 140,035 103,336 89,241 67,017 
‘oteat, 7 EMESIS 1,179 24,067 | 1,149 | 15,786 | 173 1,722 148 1,080 
Bettiah Windies and Guiana 587,056 615,195 | 508,235 | 518,999 | 315,734 | 213,914 || 256,641 | 173,051 
-British East Indies................-+...... 130,965 56,964 | 66,387 | 30,581 | ; 4,763 || 4.917 2,860 
c 
Chine and Hong a a Sone es are | ase a tts H re ee 
See te neess--apee-séptoes' 046 57,061 20,883 | 39,204 | 14,144 | 17,707 | 15,185 | 12410] ‘9,883 
— Wash fndia isindds.......... 156,044 34,000 125,086 | 28,050 | 95,211 34,000 77,650 28,050 
BS HEAT 1,075,27 363,487 | 690,378 | 235,874 | 413,686 246,833 264,164 | 159,008 
BO, AUG BLES. 1,336,121 283,168 | 1,061,282 | 239,657 | 536,551 159,320 || 409,833 } 139,927 
Philippine et cetteeeseaeettan 85,960 64,705 | 42,675 | 31,674 | 24,060 9,300 || 11,880 4,448 
Obed S258. 24. sieiite tee bia veceeeetenes 184,803 165,086 142,039 {| 121,038 | 30,613 22,777 22,762 16,591 
Sieioommaies Sen eee nnn Ramabeade 157,522 190,620 114,460 133,188 | 48,542 61,330 || 32,978 48,511 
aif pam ‘ it } 
SVS SR oo) Re ee 4,663,570 | 3,805,698 | 3,430,793 | 2,716,563 || 1,728,962 | 1,346,325 || 1,245,344 | 985,852 
PoUeTIST CCE eee Te eee eee 33,235 47,292 | 12,639 1 7; 1 37 } 12,683 23, 153 4,682 8,460 
Total of Sugar and Molasses... abe 4,520,636 | 4,685,097 ove aoe 1,559,098 | 1,631,729 
Vogetaes, W, ern taBE 3c) ali 2 125,722 114,551 ie + 56,181 36,531 
Lescscocdboes tabs her peoe cociios cwts 67,115. | 64,329 182.933 ' 175,953 || 23,985 22,062 65,581 60,473 
* Imported entirely from Russia. + Imported almost entirely from Russia. 
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—— 
| apt ] | THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 1l 
| | 
QUANTITIES. \) VALUE. | QUANTITIES. VALvur. 
IMPORTS. I 
im Three Months endea March 31. | Month ended March 31. 
-ainal and other Articles. 
pases ___ 1888. | 1889. |= :1888. | 1880. | 1888. | 1889. || 1888. | 1889. 
|<, RTICLES oF FOOD & DRINK.|—(Con.) ee ee | = z 
=< Articles of food and drink ...... nes | | 1,364,455 | 1,402,464 | 452,030 481,437 
Total Articles of Food and Drink... oe 26,442,467 30,593,876 || | 8,125,793 |10,047,240 
B.— DvTIABLE. iF 
OE 2 aaaaarereaee ewts 34,752 37,972 | 21,855 22,444 || 10,933 | 14,277 | 7,028 8,401 
Chicory—Imports é : | 28 680 28.07 | | ; ; ’ 
Consumption ..........+. | 28, 28,074 oh a 8,348 9,264 a mt 
Cocoa On shige . wicewpenceet Tbs| 11,306,460 | 9,613,717 359,289 | 296,473 || 4,355,015 | 3,462,273 | 143,631 | 105,590 
Home Consumption...........-+.. | 5,425,255 | 5,610,613 | wah ie | || 1,460,343 | 1,823,042 | _ ies 
— ol i} } 1} | | SR etek MENER e 
En ee ewts 49,331 | 21,397 203,826 | 99,004 | 29336 | 9512 120,381 | 40,061 
ie British Posscosions ech simackokana ee | ee a | ri | a — | se 1 58,580 
errr rrr err 45 ’ : | Hi . | a, yO be 4 . 
rey hmerice eae on eee Ramen 51,470 | 55,403 || 177,243 | 232547 || 30,805 39,538 || 101,842 | 170,734 
Other Countries ......:-.-.+++: bike 33,730 | 65,356 | 113,754 | 247,281 12,980 27,573 44,909 | 106,255 
Imports ........... .:| 301,266 | 352,355 || 1,119,509 1,409,157 | 133,923 155,475 | 507,006 | 640,894 
Total | Home Consumption} 74,568 | 65,192 | _... |» |} 25287 | 2n4e7 |. fis 
| 
| i BR 292 rd Ld ay - 

—Tmports .....seeececeeees cwts 41,145 64,849 55,303 | 81,057 13,117 32,678 15,400 39,997 
ae aoe Consumption ......... 106,707 | 100,177 H ee vee | 56,155 51,448 os = 
Raisins—Imports ........-- petesaeesensesnns 40,850 | 50,360 | 64,445 | 68,878 | 9,491 11,444 | 13,799 14,465 

Home Consumption ..........-. 36,655 43,104 { -s oe 13,491 17,381 Ke fi 
Tea—From British East Indies ......Ibs| 27,211,743 | 32,812,526 | 1,360,933 | 1,583,478 | 7,021,836 7,658,088 | 348,911 | 365,253 

China (inc. Hong Kong and Macao) 22,927,861 | 17,088,782 830,481 600,875 | 4,431,410 | 3172491 153,891 | 101,719 
Other Countries .........-seesesereeeees | 1,467,871 | 1,570,730 54,751 64,854 | 719,726 543,842 25,469 23,508 
Total Imports ............++. | 50,907,475 | 51,472,038 || 2,246,165 | 2,249,207 | 12,202,972 11,374,421 || 528,271 490,480 
d for Home Consumption— |! | ph 
Tet, oe British East Indies ...... lbs 29,591,595 | om 9,752,413 
China (ine. Hong Kong and Macao)| 16,569,522 | | aa | 5,104,702 
Other Countries .........-0ceeceeeeeeees | 378,958 | ad | 138,923 | 
Total Home Consumption 46,540,075 | b | wad 114,996,038 1 
iri t sweetened or mixed— 
SPrandy— Imports Bciaieniaccs .prf. galls} 685,919 782,755 309,568 | 341,298 || 231,171 298,981 101,356 | 132,951 
Home Consumption ......... | 558,033 546,641 pi eer 180,512 175,272 at a 
EE | 1,820,599 | 1,147,578 | 92,490 80,559 || 835,170 | 405,664 59,076 | 22,337 
Home Consumption ............ | 1,125,731 | 1,091,432 | _.. || 377,299 | 358,701 Bi pos 
Other Sorte—Imports .......... ilhaonay | 713,897 889,666 | 46,408 49,837 207,598 | 262,122 15,284 15,814 
Home Consumption ..., 585,872 732,650 ae ote 194,247 227,516 — aes 
} 
tay { TMPoTts ........--. ... | 2,720,415 | 2,819,999 448,466 | 471,694 | 1,273,939 966,767 175,716 | 181,108 
Total | Home Consumption] 2,260,636 | 2,370,123 - . || 752,058 | 761,489 es c 
Wine Imports:—From British Pos-| i : 
sessions in South Africa ...gallons| 12,881 7,016 4,593 2,864 | 6,095 1,947 3,227 805 
gh Set omens oc] aah | Bh atk | ae | eee | gees) ei aa 
Deatee dire ceie<senmasecdescedssvern 77,78: t ; 997 Y : 35 
Holland” SR A SRR RS | 70,826 60,675 43,790 39,328 34,160 33,290 or7as 
RR | 866,094 774,003 || 228,491 | 195,119 || 333,213 | 358,608 91,145 955 
France} White ......c.cccccesceeeseees 407,956 366,123 408,832 | 447,401 |) 186,836 | 124,765 185,468 | 151,201 
Portagal .......yeccssessee esversssenersves 861,898 1,061,340 258,057 sane | 323,079 513,412 90,481 | 152,796 
7S ee BS | 60,9 24, 15,5 9,107 | : 18,032 1.787 6.731 
er SE call tinpeuecnaneotberese | 348,818 241,698 | 43,786 30,723 || 155,187 77,961 19,947 8,242 | 
Spain | White GRRE | 707,882 | 706,907 || 203,116 | 190,963 | 271,720 | 186,618 77,962 | 54,389 
(aos ea RR et SHEE | 95,330 147,505 20,180 28,084 | 46,939 57,180 9,514 | 11,140 
‘Other Countries.......ccccccccccscesecees | 47,345 60,412 14,270 15,801 | 17,782 23,956 4,493 
Of Wite..!<-......-.. | 3,589,333 | 3,610,982 || 1,262,244 | 1,290,767 | 1,413,957 | 1,454,080 | 5123161 sil 
*Total OS gd ee a Ee 2,234,323 2,256,919 564,046 574,874 869,384 | 1,014,076 213,860 262, 
— | 1,355,010 | 1,354,063 698,198 | 724,893 544,573 440,004 298,456 | 249,382) 
Wine entered for Home Consump,— | 
From Fu OS Be 1 ile | 852,240 741,905 318,305 340,949 am be 
m France } White .........ccssse+ | 380,773 289,502 | 173,432 | 102951 “ si 
I cr eresihccanvesvcaseovaad-mesie 795,687 798,503 | 51,300 286,665 z pr 
TT 2h. canat<binewneshcomen | 998, , t 91, . r 
Spain 2 White ........scscsscesseeseeeees | 615,402 601,505 | 195,469 | 190,904 ‘ “2 
Other Countrics...............cesccseerses | 357,005 430,595 i 109,759 144,108 oH 
(OF Wine essssee | 3,299,365 | 3,134,937 1,131,437 | 1,127,177 ; Qs 
le a © 2,099,077 | 2,019,019 H 700,197 759,759 . pa 
| White...........000. | 7,200,288 | 1,115,918 | 431,240 | 367,418 : a 
| 
Other Dutiable Articles ................0. | 120,435 122,998 ad a 38,752 41,815 
Total Articles of Food and Drink...... woh =i 5,697,211 | 6,021,675 | ie wd 1,941,919 | 2,034,316 
Tobacco— Imports ... .. Ibs| 10,764,737 | 6,033,658 373,188 212,479 || 3,936,219 | 2,569,283 140,695 87 
Unmanufactured | Home Consump.| 13,186,309 | 13,484,796 a oe | 4,366,370 | 4,516,718 po sa 
OED LI = 910,234 | 1,094,804 || 338,543 | 524,043 | 389,093 |. 463,057 || 134,910| 919,697 
anufac. & Snuff | Home Consump| 500,355 594,467 ihe sie | 169,715 | 194,202 in "3 
Total } imports. ......... | 11,674,971 | 7,128,552 || 711,731 736,522 | 4,325,312 | 3,032,340 275,605 | 307,206 
- Home Consump.| 13,686,664 | 14,079,263 he sed | 4,536,085 | 4,710,920 scant creme ll 
III.—METALS. — | ag 
Copper—Ore—From Italy ......... tons 2,765 2,147 17,160 13,965. | 1,192 193 7,250 965 
United States ........ccccccccsscsscseeee | 346 47 3,958 13,951 | 212 232 1,538 6,625 
Veneruela ........ccescesesseessesserees | 4,719 4,288 28,305 26,028 || 3,380 1,325 20,271 7,950 
Bolivia cision gscGheGoonschsoae | 192 i 8 3,466 a. 192 = 3,458 “+ aos 
i i Pree ere eee eee CCRT TOT Or Teer errr ~- ’ _ , f 
Cape of Good Hope .....:..+..1..-+-. | 4,48 12,959 57,154 | 179,158 | 2079 4,406 24,948 | 60,408 
*. The imports of wine in bottles amounted for the month to 190,587 gallons, and for the three months to 603,702 gallons. The home consumption of wine in 











bottles was for the month 154,391 gallons, and for the three months 409,201 gallons. 
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aaeee EMENT, [an | 
12 THE ECONOMIST MONTHLY TRADE SUPPL __[ "te" 
QuanrITIES. | VaLve. (QuanTiTIES. | Var, 
Imports. . h 31 1 Month ended March 31 
Principal and other Articles. Three Months ended Marc | t 
1888. 1889. | 1888. , 1889. | 1888. 1889.) 1888. | 1899, 
| £ | £ BRE ry 
11].—METALS—(Con.) | | | £ 
Caer Ses = Wen) From British 250 oe ! 750 \ bh | week be i 
io... er | ae | 56,437 |_90688 | S016 | 4.610 | 14,000) sists 
| 10933 | 7 
ee al le | terecz | 35se7e_ | 10.085 | 10.903 | 71,808 | “11236 
Regulus recipitate — Frem, 1,986 | 63340 | 70,592 | 996 ee ey ae 
——— (a cosininédtenivebbessde tons sons 9,092 350, 198 320, 182 } 3,155 4, 567 | 1 47, 165 l 41,820 
: § Si . se ces eerenceesersecseeseeenes 8,791 11,658 348,704 448,732 I 1,661 3,974 66,682 142,640 
4 United ta WTTTTTTLTT Tt 267 960 } 1 1,230 33,796 } = = \ i000 2340 
A EES 2 3 3,7 0 
| ; 1] Other Countries ..........:seecceceeeees 2,750 3,600 | 63,672 112,700 | a9 oe, 050 ; 20,080 
= Ff cuca Sle gy ‘ | } "10 299 ; —— 
; . 4 Totalae eins reese wd 23,420 27,296 || 827,644 | 996,002 7,129 9,222 || 280,739 | 306,880 
; 7 BF Unwrought, and Part Wrought— - i 237 | 
i i 2,51 859 | 194,129 62,499 | 969 237 || 75,146 | 17,99) 
at : d 4 From United RINE ink vaccnesees | 3.527 5,755 275,679 414, 332 | 865 1,529 i 68,810 83,056 
; 4 ; j Pane PPrTTTTITTT Tritt Titi tee | 1,576 1,596 | 112,507 117,22 295 = } 23,850 36,579 
SeeEMeeT 6} Australasia ..............cccseseseeeeees 1 
ob 1 eee i 3 i Other Countries .................ss000. 4,361 2,834 329,999 | 214,580 1,232 | 18 __ 93,110 : 45.300 
ce Bm Po a a ee 
|| RRR | RR 0 epee ae as0833 | 748, : 9 877. | ~ ; 
Ws ty Iron and Steel—Iron Ore.........tons| 00° — 15,952 | 131426 | 142.273 pi 5895 || 35130! “anags 
; i tt Bar, Angle, Bolt and Rod............ yoo 1519 16.035 15-703 543 354 | 6215 | 3,682 
a 28 Steel, Unwrought ................0:c0008 ’ ’ i ’ 4 a? ae 
a et Be is .............. | 33,848 35,294 | 492,656 | 455,500 11,894 | 12,874 | 172,008 | 168,601 
$j He +e) Pyrites of Iron or Copper or Sulphur.. | _ 173,786 215,749 | 312,581 | 423,850 60,882 | 59,158 |) 111,657 | 112,967 
Ut Bee ti cas sevscenerieosrvoee lbs, 2,703,113 | 1,679,254 | 321,993 | 183,096 1,038,209 | 494,367 || 112,082 48,883 
i 2S 3 - Se are cal | 
) i} Ey Tin, in Blocks, Ingots, Bars, or Slade 158,353 | 110,217 | 1,250,531 ; 513,462 | 62,967 | 38,274 || 510,633 | 160,008 
ie Rts | am ee) |) oe ee) ee. 
: 7 4 : % +3 Other NID i. sinew chuteyivesiétesasees 6,364 6,106 i] 50,067 29,078 2,220 476 .. ,625 2,225 
4 u pes EO ee | 194,717 151,694 | 1,537,869 | 718,863 72,080 | 50,455 | 584.978 | 224,639 
: Bg in Zine, Crude, in Cakes...............4.. tons 13,236 11,750 | yee | pene 3,809 | 3,720 | ome | | cae 
ke ae 4. 33 SON IN i052. occ densi dhbceacahevapbes ets | oe ore 5 (ORs 931,217 4 , fii oe } 272, 316, 
i) ie Sa ee eee ie | 6,488,239 | 6082201 |... |. 9,248,819 | “1,936,125 
at eet hy IV.—CHEMICALS, DYESTUFES, —_|— | | | 1 eaaat 8 
ee > > o } \} ; i) ; } 
tall ie Ail et owts, «11817 | 12852 | 9 agai | sess | = zi | 5,868 | 3.380) 602 
fobs es ims ' Meee 2 | 41,361 72,738 || 14,133 | 29,811 | 8935 | 32,621 | 2,702 | 15,385 
1) Ae Sinton | aaeet | shapes a 
tee a Chemical Manis, & Products—Unenu.. | a | 340,213 | 310,889 | - | wee ff 120,456 | 99,187 
& t § _ t: DE ities d's) wtacmabiekdetenese cwts 2,446 1,934 | 10,177 11,604 1} 744 } 589 i} 4,727 3,57 
$7 355 age Cutch and Gambier .................. tons) 8,380 5,601 | 212745 | 146,011 | 3,165 2,175, 80,367 56,984 
Bereees, i. Tor}--Anili % pam os | Coe | mst. | ae «6 | | Se 
iat t ate Dyes (Coal Tar) ___ eenenen \ sue | 
pik: noe SR cainicctkettirsotinsoshsesesotboods | 67,526, 84,348 | sonal we = | 26,707 | 29,687 
SOS Ee ee Other Coal-Tar Dyes...................+- | ve ves \ 3,192 | 4,805 | eh vee | 76 | 1,405 
(aot) He | gta... aieReaRe cwts) 97,495 | 62,603 | 1,340,652 1,351,450 | 16,384 | 24,366 || 363,097 | 514,307 
eet a i iy Madder, Root, Garancine, & Munjeet... 3,948 3,470 || 5,396 | 4,398 | 1,431 1,402 | 1,932 | 1,727 
(> MPS Nitre, Cubic (Nitrate of Soda)............ 431,539 646,552 | 204,836 | 7,056 |) 177,07 311,440 | 91,407 | 165,515 
L4it ai a en, case 92,031 101,189 | 81,077 | 87,394 | 26,684 37,501 || 24797) 31,460 
seinen: Beet rans. socerqeyn sensed tons) 11,216 10,372 || 157,402 | 147,425 | 4,671 3,896 | 66,167 | 56,133 
ea te | i Other Articles... ccc ccccsecceeeee ia + |) 502190 | 469,439). | |) 94,242 | 192,145 
$ ; t 5 i ' a 
si) ee Total of Chemicals, te, ...... | | 3,062,831 | 3,105,106 | | 1,019,306 1,206,57 
mae IL | | } = 
Sot ty) Gi 1 AE ATI cwts 49,423 58,352 || 61-212 75,771 || 37,399 21,620 | 46,770) 27,943 
eater | i... tuns| 6,189 4,459 |, 223179 | 166,789 | 1,970 | 1740 || 77,005 63,957 
# Ph aia’ (re ER ag ea ewts} _ 240,060 204,901 || 236,299 224,675 ! 83,090 69,475 $1,395 | 71,931 
a ht ete ime gals) 22,431,127 | 22,886,551 | 617,663 | 590,855 | 6,114,118 | 8,042,009 171,874 | 183,310 
seehagee 3) | Seed, of all Kinds ................0...- tons) 4,404 3,507 || 107,589 | 99,093 | "1,449 | 967 | 35,452| 27,682 
tis} aa Train, Blubber and Sperm ......... tuns 2,627 3,496 | 51,114 73,955 |, 886 | 1,207 |; 17,757 | 26,304 
i ‘ii E > Turpentine Sse onecvccecaccoseeoseseosteed cwts 86,370 66,924 } 120,153 115,711 |! 34,053 12,850 47,463 22,664 
74% i ‘3 STEED “tuniedaseecsecnncsdesbudennsenseukédel oe one ! 234,337 193,049 |, ere eee | 85,038 73,996 
bl as i | : 
t ii me ibs : a | 1,651,546 | 1,533,851 |) oe | he 562,754 | 497,787 
i mone; Bt VI.—RAW MATERIALS FOR 1 
13 me uit TEXTILE MANUFACTURES. i | ‘ 
eee ai! Cotton,Raw—Fm. United States...cwts) 4,267,098 | 4,198,975 11,002,847 10,985,250 |} 1,061,278 | 1,353,243 | 2,742,015 | 3,516,047 
magne 8 EE Sicvetidsyeacoigahitlianietoenciiicks 179,192 109,543 | 455,822 | 284,253 | 85,546 55,091 218,775 | 144,972 
Peay 7 Egypt selina railed Aliatinetamatnisiesdeddlic 485,215 655,302 | 1,568,653 | 2,183,391 || 102,064 141,550 |) 330,985 | . 465,721 
5 4) t Be British East Indies ..................... 237,736 460,950 459,244 953,195 91,720 304,505 | 174, (852 | | 636,473 
Pi | + Other Countries ...0..........ccccsscseeees 33,390 41,499 | 95,815 | 118,758 11,714 9,005 | 34,731 | 20,373 
§ : 1) ee j 
iat we Ok 5,202,631 | 5,469,269 /'13,552,381 /14,524,347 | 1,352,322 1,863,394 | 2,501,358 are 4,783,586 
eT} tH Flax, Dressed, Undressed, and Tow or 7 - a it Wits 
Saene AiG Codilla of—From Russia............ 278,184 277,668 396,854 400,094 | 26,566 | 75,593 | 34,581 | 112,151 
NM tie IIE ino a cakectins cc chosans 12,647 9544 | 20,020 | 15,702 | 1.283 | 3,994 | 1,490) 6,820 
mie ft I lac neensciktateit cya: condiriio 46,363 50,372 | 136,352 | 148,668 |} 15,569 14318 | 45,175 | 42,302 
i) ae ee ES EES 112,7 101,233 || 288,186 {| 300,952 | 36,352 33,204 || 92,983 | 114,282 
> ae Other Countries ...............:s0ecee00es 9,526 17,473 | 13,999 27,636 | 3,608 5,763 | 5,310, 9,150 
eee kh) BORER ER 459,474 | 456,290 || 955,411 | - a7 || —c 
j RE ; Hemp, nero ae eg and Tow sa | : venaanene wissahead | 132,877 |) 170/600 Bie 
mee or Codilla of — assia......... 29,402 21,854 | 36,795 || 1,612 7,187 || 1,830! 9,330 
Ps | LE poomeny ssalieicctchidibebinhdialieanapiow\onsiinbia pee 77,904 47,366 96,639 10,559 20,015 13,660 25,947 
: 3 a 3 wy) Mee 200 55,160 175,433 90,527 39,828 17,952 | 70,032 30,719 
a Bee British East Indies ................0 0. 40,756 38,269 40,978 66,671 26,639 34,934 
4 | aS eainies Mande eis 115,461 106,466 | 200,932 | 263.401 40313 ror 84,755 | 38,009 
5 : ‘= RENAS = tt eee eeeenserseseens ’ ‘ y ! u 7 J 
| ii Other Countries ................cccccseeees 75,883 58,041 122,183 122,993 18,772 29,704 | 28,023 62,951 
ee Total....... Ce eevcescccces eevees 384,283 365,242 u 608,746 77, 144,008 109,860 | 224,939 201,890 
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April 18, 
“ai*] THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 13 
Imports. e si Vatug. QuantITiEs. Vave. 
Three Months ended 
Principal and other Articles. atest Month ended March S1. 
1888. 1889. 1888. 1889. 1888. 1889. 1888, 1889, 
VI—RAW MATERIALS, &c. (Con.) £ £ ‘ P 
Elias. scccisivesteeisneeth aniatien te tons} 83,790 120,157 | 972,273 | 1,696,423 46,451; 34,122 | 541,387| 482,967 
Total of Flax, Hemp, and Jute ... 2,436,430 | 3,266,501 945,865 | 968.602 
Silk, Raw—From China ............... Ibs} 615,737 912,717 358,800 619,215 176,171 | 254,98 
Se pas * . J ? ) 4 1 
British East Indies 14,444 52,267 9,154 33,890 7'400 ry o on ee 
- on a aka eae = oe 170,896 127,286 90,420 27,225 63,270 18,206 
see eeeeererseeseeseecers 185 103,203 1 56,884 56,267 74 597 47, 675 55,337 
TB. cicnccctavene snc sccignees 1,020,152 1,344,266 642,053 937,275 330,258 | 385,693 259,714 | 264,099 
Knubs or Husks of Silk & Waste.cwts 27,233 23,473 308,353 263,780 10.288 5.311 111.861 
Thrown, Dyed or Undyed ......... Ibs} 107,264 135,720 "4 104. , , , 60,425 
Wool, Sheep and Lambs'—From Coun pisctell Stemetand 65,503 | 37,230 || 53,011 | 24,764 

tries in Europe ..............+.+.+.| 12,248,761 | 21,839,186 435,897 813,333 3,543,623 | 5.416 
British Possessions in South Africa] 21,734,383 | 27,226,601 905,843 | 1,177,215 || 5,703,492 | 6 rT ae 211,759 
British East Indies ...,.......-0-++: 9,145,812 | 9,277,095 || 261,496 | 267,613 || 3,580,349 | 3,752'377 || 103,488 | 108,069 
Australasia ...........:secsssereerrersees 181,998,201 173,853,400 || 7,882,718 | 7,418,528 || 85,969,194 '71,185,841 3,724,990 | 2.981.608 
Other Countries............:::seceeeee 6,858,049 | 8,092,501 214,992 259,506 2,565,299 | 2'405,364 77.917 |” 84 

7” RRR a a 221,985,206 |240,288,783 || 9,700,946 | 9,036,195 101,361,957 |89,357,578 || 4,283,754 3,676,072 
Alpaca, Vicuna, Llama.................. 680,495 830,112 28,986 33,699 174,212 | 293,000 7,341 12,084 
Goats’ Wool or Hair ............s.0c00+. 4,248,477 | 2,801,569 || 164,025 | 120,823 || 1,359,736 mo ; 
Woollen Rags, torn up or not, to be 967,47 52,137 40,395 
EE A HEE en kcncdccnncarnceenesodiuns 17,864,000 | 16,087,680 164,611 154,526 6,679,680 | 5,848,640 57,058 55,629 
Total of Principal Articles ... 27,118,261 {29,342,531 
Total of Other Articles......... 109,482 91,701 arr Be ret 
Total of Raw Materials for ’ : 
Textile Manufactures ... 27,227,743 29,434,232 9,317,53 
VII.— RAW MATERIALS FOR eters cnt 
SUNDRY INDUSTRIES AND 
MANUFACTURES. 
Bark— Peruvian ....................000 cwts 36,607 45,208 152,500 161,505 15,017 13,672 63,095 48,596 
BIE scl nchsccinscettdjsvsscciconsnonect Ibs) 664,494 713,444 92,162 98,346 175,086 | 209,990 25,973 | 33,383 
SIND cenersirpccansqneasesersasaned cwts 64,007 84,558 838,049 | 1,053,174 14,620 24,317 180,676 | 299,194 
Gum—Arabic ...........:.:00+:sercesesesesees 12,553 21,449 61,108 88,622 4,000 6,035 17,650 | 24,492 
Lac, Seed, Shell, Stick, and Dye...... 40,236 21,847 || 111,410 72,540 15,726 11,954 42,528 40,010 
PE IN dericmecanntdisteesrerssenoanatens 4,343 7,331 || 32,494 73,401 1,690 3,119 13,252 29,113 
Hides, Raw, and Pieces thereof: Dry) | 
—From British East Indies....... 119,119 122,912 | 338,187 334,384 46,249 49,031 132,661 | 134,703 
Other Countries ............-ccseee00 | 36,555 43,309 |) 112,125 | 123,510 13,389 | 14,181 41,552 | 41,174 
SIS sssthsendacctocontonedians 155,665 166,221 | 450,312 | 457,894 59,638 | 63,212 || 174,213 | 175,877 
Wet—From Belgium...............-: ewts| 36,174 33,732 || 93,449 | 82,115 4,475 | 8,449 11,015 | 20,560 
NS A TE 24,445 35,882 60,614 88,884 9,395 | 10,491 23,739 | 25,906 
Argentine Republic and Uruguay 6,023 7,539 11,934 16,426 5,948 3,022 11,725 6,824 
BITE = capdceediqren0ssssqunaseneerenngenop 80 1 186 6 we ee ni at 
BE acai codissicarsernsacsengieed 14,660 13,975 33,443 30,301 1,429 3,619 2,984 7,134 
Other Countries ...............00c000008 39,997 45,352 95,217 105,227 14,259 17,763 33,7 41,433 
I stsscccengeresqnaeene stones 121,379 136,481 294,843 322,959 35,506 43,344 }| 83,231 | 101,857 
Ivory, Teeth, Elephants’, &c. ......cwts 2,783 2,318 125,517 111,666 713 380 32,901 17,531 
Manures—Guano  .............6.0006 tons 4,516 9,292 39,307 58,826 3,300 3,594 28,064 23,646 
Bones, whether burnt or not ......... 17,904 | 24,468 82,321 119,387 7,892 12,670 34,116 62,159 
a, a A ear AR cwts 95,150 | 66,288 128,445 82,662 27,988 21,679 36,971 27,738 
Rags, and other Materials for Making | 
Paper—Linen & Cotton Rags tons 8,841 11,392 100,636 111,567 2,453 4,328 27,729 42,707 
Esparto, and other Vegetable Fibres 72,363 73,126 375,176 384,368 19,043 26,347 100,269 136,157 
OS hi RR 20,191 27,797 123,079 154,383 5,740 8,107 38,241 48, 
RE RE I SEE OO cewts| 590,141 447,867 || 121,684 91,513 263,834 | 192,453 52,127 | 39,675 
Tallow and Stearine—From Russia ... 1,334 ods 2,345 ‘sas out or x 
Argentine Republic ..............:+000+ ra 18,363 a 28,238 ‘us 10,345 ant 15,457 
BE ED convicts scqauunsvoureccoheese 102,291 100,853 124,405 145,452 35,675 23,447 41,922 830 
SIIIIIITL sincciconshdacennsntassnatschoves 147,055 88,562 168,750 121,664 76,282 32,199 87,742 39,809 
IID... «.shcedmianingvensocssbel 41,975 44,776 56,033 71,412 6,247 9,392 9, 14,486 
i sicnissequmeseapsew encnes 292,655 252,554 351,533 366,766 118,204 75,383 139,200 99,582 
RE I ct. 8 barrels 5,424 9,848 2,616 6,163 2,957 4,894 1,299 3,084 
Wood and Timber: Hewn—From 

RR aL loads 3,687 6,668 7,898 12,403 574 204 2,438 1,053 
Sweden and Norway ..............00+ 66,912 112,952 88,029 171,183 21,515 37,231 29,599 57,052 
ON ee RE 8,842 20,506 14,578 54,001 1, 2,234 1,560 9,832 
United States ..............c.cceeeeeeeee 19,597 15,339 83,701 72,799 9,475 6,018 40,357 28,887 
British Fast Indies..................0- 5,060 15,624 || 60,053 179,240 1,654 7,565 19,420 86,930 
British North America ............... 1,012 2,290 |) 3,366 | 12,076 692 562 2,406 
Other Countries ...................0000: 137,896 155,404 | 132,480 181,585 50,565 59,061 53,427 80,236 

Pi ecsatpusvimnstonnasmnubsnte 243,006 328,783 | 390,105 683,287 85,480 | 112,875 149,307 | 266,858 
Sawn or split, planed or dressed— 

From Russia............sccsssseseeeees 6,233 26,361 |! 12,150 56,401 15 1,195 21 2,893 
Sweden and Norway .............000++ 73,485 136,611 155,557 303,553 24,253 62,503 51,473 | 143,863 
United States ...........c..::seececeeees 44,426 51,298 121,602 163,413 28,159 24,800 76,357 | 79,177 
British North America 19,893 33,255 38,584 8u,959 8,240 12,175 16,147 29,548 
Other Countries .............cc::000005 9,348 16,454 30,084 47,868 1,625 7,492 6, 21,279 

Total...ceccecssssecsseeseeeen| 153,386 | 263,979 |i 357,977 | 652,194 62,202 | 108,165 | 150,887 276,760 | 
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as ‘ RADE SUPPLEMENT. Ape 1, 
10 THE ECONOMIST MONTHLY TRADE : [“ta* 
T Q a 
VALUE. ; UANTITIES. Vauvz, 
“ QuanrsTIEs. , 1 ; 
PORTS, "Three Montha ended March 31. a Month ended March 31, 
i ther Articles. ' er 
Se ae 1888, yeg0, 1868; 1869. | 1888. | 1889.) 1808 1889, 
IL—ARTICLES or FOOD & DRINK.}—(Con.) ! £ | 4 5 | 42.409 61.919 | — 5 S34 
ers ‘ : ° 411,306 | 456,575 | “ ie | 7 150,638 
Hams—From United States ...... ewts| 159,243 182,778 4 29 | || 2151 1,983 l 
Other Countries ..........sccecscseeee 5,533 asad SR asks Monae Ain |_ 8166 | 5,888 
> PARE RNAI 164,776 | 183,210 | 427,983 | 472,497 —— | ee | ee 
Meat, unenumerated : Salted or Fresh ~ 13,353-—44 1,077 | 
—From United States ............ 242 5,443 | mi om || 19) 13,695 | on ans 2,307 
Other Countries .....s..ssessccsesee. 15,679 | 22,005. ||, $2,771 | gwen: thee 2 BPoncore hcg 29,335 
SIRE cso cascaniniihwcaiecenn 15,921 97,448 | 33,355 | 57,612 | _12,108 14,772 | 25,052) 31,642 
Preserved, otherwise than by Salting ——) on | 3 1,91 5 
—From REE, ES 2,007 5,055 i Py roy ase *e17 Sane 19,081 
NS RL: ETE Cee 23,810 12,163 he . A: aon ~- { oe 790 30.692 9 eine 6,307 
7 117648 | 201,145 | 242,503 28,722 692 || 71,385] 5 
United States pecdpececeosesuncesocbocons 78,868 a | 38149 | 40 428 6 §29 4.514 12 802 7,689 
Other Countries ............0..00c00008 20,390 28,099 | = 9%, seni : ; re 7,165 
BOUL 5c: nssgencieponve bosig: 325.075 162,969 | 333,787 | 372,081 | 42,762 40,034 | 112,584 | 90,949 
K ‘ | ev i] ps } 
es 14208 | 18977 | 29,105 | 41,495 | 3,068 3.471 | 6,229] 7,399 
Mietalane en nouandenn| gatane | agQok |) eases | oasee | 71799 | 41.836 | 140700 | te 
73,248 119,629 || 110,334 | 213,343 || 15,788 58,610 || 23,651 | 102-289 
Argentine Republic .................. 19,24 oan tl 10.961 6028 | 171 1.380 || 437 
Other Countries ..........000.00cc00ee. 7,358 2,132 || 750 , ! an! ‘ 3,310 
ONES ER 226,090 | 296,249 395,263 560,710 | O0,826 | 105,297 |_2272116 | 197,008 
Pork (Salted not Hams)—From/~Toi0 | 69,903 || 83202 | 114116 | 9917 | 18921 |) 16135| oo,el 
United States .................. cwts , yous > 34 c72 | 5 98] 6049 || 8.244 ’ 
Other Countries ...................0005 15,342 19,062, 23,423 ie fl 9,28 , »2 11,343 
Se CNET TER ones $8,365 | 108,675 or | eee 2970 sare ry 
MBelgiom veeccweneccccccce| OMT | 10an6 |) 37922 | 25815 | 4642 | 2069 | 105880) TT 
United States ..........cc00cesceee: 1 3 | | wd 7 
Other Countries .................006 8,385 6,218 21,392 | 15,72 i 5,290 3,446 13,482 8,638 
} 
STS 5 77,908 | 68,717 | 171,283 | 167,759 || 28976 | 18.920 | 64,284] 474 
| eR BR t-Se 30,190 34,582 | 83,117 | 95,502 |; 6,219 9,372 17,092 25,972 
Total of Dead Meat ...... oe oe | 3,428,024 4,521, 991 " = bes 1,065,955 1,388,249 
Butter 3 Baw ee RE cwts es tis ey at 1 or | Semen ! re rhea | e160 s70.3i8 
Poe e ESE ESSE E OCC OC. Oe eee eee ee eee , ? * ° ’ Ay é 5 ’ 275 
BE | ere vetted 255,306 232,607 || 671,754 | _ 581,755 | 58,961 60,590 || 152,389 | 147,948 |} 
th Te iON niet grt.hun| 1,518,119 | 1,861,548 || 549,892 | 677.482 | 721,011 | 676,122 || 259,409] 242, 
Fee Gasca Or Salted ..s+-ssev.-.. cwts| 225,499 | 300,790 | 428,510 | 652,207 | 43,198 96,831 | 83,774] 188,367 
Frait—Apples, raw............... bushels| _ £52,296 961,448 | 130,261 243,657 | 139,449 347,398 | 42,171 96,944 
Oranges and Lemons .............:.....4. 2,044,728 | 2,230,136 || 585,956 | 632,076 || 870,867 | 631,667 | 264,948 | 185, (551 
‘Unenumerated, raw ........:..0000000. 31,419 31,794 | 23,818 27,060 |; 10,328 10,069 | 8,263 7,3 
re ee cwis| 40,837 | 37,834 | 117,766 | 159,263 9,115 5,426. || 25,682} 21,343 
i BS ai SRN i 247,498 | 378,322 | 479,458 | 734,726 | 58,461 | 71,009 | 111,956 | 135,884 
SSN aa IR Bie bushels! 511,876 976,896 | 113,783 | 156,889 | 163,500 | 295,066 || 42219] 47,711 
Botabooe oy ewts} 164,951 | 109,581 | 38.223 | 26,825 | 48304 | 34,821 || 14,950] 10,565 
oultry and Game— Alive or Dead...... one ot | 114,640 168,993 |... ¢ 32,841 53,377 
From British East Indies ...cwts| 848,774 584,933 813,705 228,607 | 305,455 289,350 i] 12,077 115,480 
Se her Coumtries .........ccsessusesesseeee 523,846 | 445,704 | 209,348 | 196,345 | 135,373 | 162,157 || 59,036 | 71,201 | 
he etecicdae 1,372,620 | 1,030,637 | 523,053 | 424,952 | 440,828 | 451,507 || 172,013 | 196,681 
——— | 
innamon TE MR a Ibs} 209,784 |. 317,932 | 9.017 10,203. | 192186 ' 147,274 3,805 | 4,881 
eee nach coded ae ewts| 10,182 8,183 | 19,583 | 11,869 | 6,393 5,895 13,144 , 9,287 
SPGMEDOE«\ «green cary o+0 00 000hpbiesiidoeseds Ths} 6,028,496 | 4,028,084. | 198,493 | 124,060 | 2,443,985 | 2,050,360 79,699 | 60,151 | 
PF DUD sindbis cosceee ond cle | 227,093 | 146,133 96,648 | 74,319 
“f jRefind & Candy—Germany. .ewts| 542,060 | 1,089,984 | 480,589 | 959,347 | 107,626 | 319,401 | 95,265 | 286,934 
IEE ...crergnnntnss sopnesenasesnasnaninese- 282,709 374,634 | 265,333 | 342,662 74,847 | 145,734 || 70,217 | 132,705 
; TD cigetactnty occ che cc tebiboctecoccccessdi 67, 124 73,354 64,30 é 69,669 25,879 30,966 24,835 29,665 
SEIPMINDD 1. crgnn sedsteoeche+otbbiss Gedehsoocos dk 208,069 339,700 192,162 | 302,442 61,579 100,875 | 54,445} 91,292 
eed BRED 405 200.5. <cissesea see doves 4,673 7,565 | 4,392 6,460) | 939 2,227 1,039 2,067 
$e MIIIOE snacinanasnncsneniocnsiacne 86,959* | 323,440+ 70,421* | 270,817+ | 78,125 108,276 63,271 | 94,754 
— } | 
Si ciisdsictincdespativeaipath 1,191,594 | 2,208,727 | 1,077,204 | 1,951,397 | 348,995 | 707,479 || 309,072 | 637,417 
7 autem sachiol ewts mom es roo we 2 ) 78,907 404,315 : 51,612 ao 
‘ERD Hitec ORS tlh. ; 995 2,105 17,847 69,730 11,108 | 46,5 
SERA san he.1...49000..._z 280,306 | 345,320 | 187,487 | 213,050. | 140035 | 103336 | 9.241 | 67,017 
i Bible ede < EE CR a SI 1,179 24,067 | 1,149 15,786 | 173 1,722 | 148 1,080 
British W. Indies and Guiana......... 587,056 615,195 | 508,235 | 518,999 | 315,734 | 213,914 | 256,641 | 173,051] 
British Bom lodies ee AEB doves >>0 doses 130,965 56,964 | 66,387 30,581 | 9,896 4,763 4,917 2,860 
China and Hong Kong .................. oe ob’ a ies a ie ae 
Be ca ai ai: ie “|< 87,061 - 20,883 30804 14ias | 17,707 15,185 | 12,410) 9,888 
als ‘| 95,211 34,000 77,650 5 
& tee EAE TO 363,487 | 690,378 | 235,874 | 413,686 | 246,833 | 264,164 | 159,008 
Jove i LO RET ET 283,168 | 1,061,282 | 239,657 | 526,551 | 159,320 | 409,833 | 139,927 
Eaeyine SE cereecisigueres-pteien 64,705 || 42,675 31,674 | 24,060 9,300 | 11,880 4,448 
ee absuees tech tcocsedibedeattiotbeosees 165,086 142,039 | 121,038 80,613 22777 | «22762 16,591 
Other Countries ........ mapsvassesp¢hoanens 190,620 114,460 | 133,188 48,542 61,330 || 32,978 | 48,511 
: \ i ammmale 
Bie t Total..;,..... Sapbapescendh ovesgn 4,663,570 3,805,698 | 3,430,793 2,716,563 1 962 46.35 245.344 985,852 
MoUM6Be8 .,....-c0-+sgesererressenserseeestean: 83, 47,292 || 12, 17,137 gor ale ioe 4, 8,460 
‘Total of Sugar and Molasses a vhs | 4,520,636 | 4,685,097 |. |. so 1,559,098 | 1,631, 
nerated......... Pie iat pe), 125,722 114,551 | Re ott 56,181 ‘ 1 
4 seabseadceeseeses@Whal 67,115 64,329 || 182,933 ' 175,953 || 93.985 22,062 65,581 60,473 
_* Imported entirely trem Russia a kia 





+ Imported almost entirely from Russia. 
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April 13, 7 ee 
‘ee” | THE ECONOMIST MONTHLY. TRADE. SUPPLEMENT. 11 
Quantir1zs, 
IMPORTS. VaLug. QuaNTITIE:. Vavez. 
Three Months ended March ; 
Principal and other Articles. ” 31. Month ended March 31. 
1888, 1889, 1888, | 1889, 1888, 1889, 1888. 1889. 
I1.—ARTICLES 7 ot pty aa —(Con.) | £ | £ : 7 
Other Articles of food and drink ...... =i | 1,364,455 1, 
f Food and Drink — eis et) ee 
1 Articles o an rink... > i 
Tote eB. DUTIABLE. — | 80,593,876 8,125,793 |10,047,240 | 
Fcory—IUmports ........ceereereeeeee cwts 34,752 37,972 21.355 99 nf 
Chicory Hens Consumption ........ re -28,680 28.074 | bie a“ _— ae 7,028 8,401 
Cocoa—Imports........-++- ateeesseseesees s| 11,306, 9,613,717 || 359,289 296.473 || 4.355 5 ine RS, 
Home Consumption............... 5,425,255 | 5,610,613 ae = eso aan yy 143,631 | 105,590 
Coffee—From Ceylon..............0++ ewts 49,331 21,397 203,826 99,094 ro ; 
Other British Possessions............... 119,049 71,646 479,752 315,255 sams By 28 ad a on 
BEGBIL 0.0. 0ccersnsenedsecsseersneseseaser: | 47,686 138,553 || 144,934 514,980 3.817 44.573 10980 con 
Central America.......-.seeeseeecrereeees 51,470 55,403 || 177,243 | 232,547 30805 | 39.538 101 342 emt 
Galsat CORMEEIEE ....cseccccsesese-ecscasees 33,730 65,356 | 113,754 | 247,281 || 12,980 27,573 44,909 | 106,255 | 
Imports .........0:0-+ 301,266 | 352,355 || 1,119,509 | 1,409,157 || 
tot {ume Cini “TAG | eg | NI | | RE | aes | Mee | ona 
Currants—Imports ......... sessecees cwts| 41,145 | 64,849 || 55,303 81,057 13,117 = 
Home Consumption ......... 106,707 | 100,177 | —_ aint | af rye 15,400 39,997 } 
Raisins—Imports .......... seessensseseasees 85 50,360 | 64,445 68,878 || 9.491 , “ ie 
Home Consumption ............ | 36,655 eS ee eich 13491 | a i 14,465 
Tea—Frem British East Indies ......lbs| 27,211,743 | 32,812,526 | 1,360,933 | 1,583,478 | 7,021,836 | 7,658,088 
China (inc. Hong Kong and Macao), 22,227,861 | 17,088,782 | $30,481 | ‘600,875 || 4,431,410 | Lerepre 158 391 orate 
Other Countries ............cccccscecess 1,467,871 | 1,570,730 | 54,751 | 64,854 749,726 | '543,842 25,469 23508 | 
Total Imports ...............| 50,907,475 | 51,472,038 | 2,246,165 | 2,249,207 12,902,972 {11,374,421 || 528,271 | 490,480 | 
' ‘ | ’ 
Tea, entered for Home Consumption—| } | 
From British East Indies ...... Ibs) -29,591,595 | | 9.752413 
China(ine. Hong Kong and Macao)! 16,569,522 | 51 04,702 
Other Countries .........0.0.-sceeseeees 378,958 | | | | 138,923 
Total Home Consumption| 46,540,075 | 1 4.996.038 
Spirits, not sweetened or a ad ore | 2990, 
Brandy—Imports ............ prf. galls) 685,91 782,755 309,568 341,298 || 231,171 298,981 
y Home Consumption ......... = 546,641 | oe | 780'512 ae a ss 132,951 
Rum—Imports Se cesrecnespecacesccccncces je ,099 1,147,578 | 92,490 80,559 835,170 405,664 ees 
Home Consumption ............ 1,125,731 1,091,432 a || 377,290 358,701 maa acts 
Other Sorts—Imports .......... eospeees 713,897 889,6€6 46,408 49,837 | 7,598 262,122 15,284 15,814 
Home Consumption ... 585,872 732,650 Be: is | 194,247 297516 ti: bait 
Imports ........... s+ | 2,720,415 2,819,999 448,466 471,694 1,273,939 966,767 rT 
Total Home Consumption! 2,269,636 2.370,723 at she 752,058 761.489 Ae 181,102 
Wine Imports:—From British Pos- ose 
sessions in South Africa ...gallons 12,881 7,016 4,593 2,864 6,095 1,947 3,227 805 
Other British Possessions ............ 42,158 78,005 9,840 14,876 8,960 24,557 2186 
SO i ER a 77,784 83,234 10,808 | 10,997 26,647 | 33,754 503 | See 
Holland .........cecceseseesere cepesseneens 70,826 60,675 43,790 39,328 34,160 33,290 22'653 o1'745 | 
France {BOd -nsesseecrvesteneesessnsee 866,094 774,003 |} 228491 | 195,119 || 333,213 | 358,608 91145 |  98°955 | 
ce WRC occ cccgacgitecscccopsces 407,956 366,123 408,832 447,401 186,836 124,765 185,468 151,201 fh 
Portugal .........s+ssscee cetteeseeeeneens 861,898 1,061,340 258,957 314,504 322,079 513,412 90,481 1527 
MND cucksssucchesteoass mT eee we 60,911 24,064 15,581 9,107 | 4,339 18,032 1.787 6.73 
Spain | ROd -v-secseeereeerereesteeneess 348,818 241,698 43,786 30,723 155,187 77,961 19,947 8,242 | 
HN”) WIRING \.<..0s0..cccicesessoocesees 707,332 06,907 203,116 | 190,963 | 271,720 | 186618 Toes | otaeel 
Italy pec decqocnceneeccccscceggegsep pee secevcces 95,330 147,505 20,180 28,084 46,939 57,180 9,514 11,140 
Other Countries.........cccccccsseseeeees 47,345 60,412 14,270 15,801 17,782 23 956 4493 6 
Of Wine...,.....+..++. 3,589,333 | 3,610,982 || 1,262,244 | 1,299,767 || 1,413,957 | 1,454,080 512,316 | 51 
*Total hed. coéscctinscoven 2,234,323 | 2,256,919 || ‘564,046 | 574,874 | ‘869,384 | 1,014,076 || 213860] 262190 
White.............4. 1,355,010 1,354,063 698,198 724,893 544,573 440,004 298,456 | 249,382 } 
Wine entered for Home Consump.— oes aE — oe -' 
Bn” BE RWOG . coccacctccoscevqeeves 5 ‘ ‘ r 340, es jh : 
From France { White eescaccevscseseces 380,773 289,502 a" 173,432 102,951 <> ee 
Portugal .............0scccssscccssssoeeerens 795,687 | 782,503 * 261,480 286,665 is - 
Spai IEE ccccchsanccarsenarenncennes 298,258 288,927 : 82,992 91,600 is % 
FO FOND sincck sc cesasectotengsaees 615,402 601,505 | 185,469 180,904 = # 
Other Countries.........c0:..seesreseesees 357,005 430,595 | 109,759 144,108 . Tt 
Of Wine  ..,...+0.4- 3,299,365 | 3,134,937 . 1,131,437 | 1,127,177 ont 
"HM ROL Bedi .nndses, 2,099,077 | 2,019,019 700,197 | "759,759 ae 
C WRg ee rdone 1,200,288 | 1,115,918 431,240 | 367,418 n° fe 
Other Dutiable Articles ........,......... 120,435 122,998 38,752 41,815 
Total Articles of Food and Drink...... os = 5,697,211 | 6,021,675 ro as 1,941,919 | 2,034,316 } 
Tobacco— _ Imports ... .. Ibs| 10,764,737 6,033,658 373,188 212,479 || 3,936,219 | 2.569.283 140, 87,509 | 
Unmanufactured ( Home Consump. 7 Seren satices il yore ee sis ate ‘ 
Imports ......... 910,2 ; ; , ? 10 
Manufac. & Snuff { Home Consump| 500,355 | 594467 a a 169,715 | 194,202 $s 
Total ) imports .......... 11,674,971 7,128,552 711,731 736,522 | 4,325,312 | 3,032,340 275,605 
otal} Home Consump | 13,686,664 | 14,079,263 wa a 4,536,085 | 4:710,920 2G 
IIIl.—METALS. oe 
Copper Ores Prom Italy ......... tons 2,765 2,147 17,160 13,965 1,192 193 |} =—7,250} 
bee BNNEG oi. c5eocsicrgoscondocegs 346 479 3,958 13,951 212 232 1,533} _. 
OO Sid vadsostncidcasedbecduocts 4,719 4,288 28,305 26,028 3,380 3,325 20,271). 
OUT sai ce nik cossacsegneacecd Pirnsescts 192 15 3,456 400 192 os | a 
RT a: SEPT tg gee eee 28 1,259 742 21,743 14 158° . i 
Cape of Good Hope ......:........., 4,487 12959 || 57,154 | 179,158 2,079 4,406 || 24,948 
* The i a 0,581 f to 603,702 The home 
é imports of wine in bottles amounted for en noms} to 190, OST Te and rob Sa tae as ‘ee tas. sence ; consumption of 
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12 THE ECONOMIST MONTHLY TRADE SUPPLEMENT. [Ani 
‘ " lias 
QUANTITIES. | VaLve. | QUANTITIES. Vatug. 
labs , h 31 | Month endec — 
| Principal and other Articles. | Three Months ended March 31. | onth ended March 31 
f } 1) tens 
H | 1888. e80., 1888, 1880, | 1888.) 1889. 1888.) 1899 
A ut. —METALS—(Com.) | a | | £ £ 
opper— Ore — (Con.) rom Britis f ie \ i 
Nerth America ............++ tons 250 ee | 750 vee es | — -” a 
Other Countries ................:000008 10,197 18,175 || 56,487 | 99,633 3,016 4,619 || 14,080; 3] ‘813 
. j emo ae | - i} j 
i LEE eee | 22,984 39,322 | 167,962 | 354,878 || 10,085 | 10,993 | 71,893} 119,364 
Regulus & Preci itate — Frem i re ~ cece 
og jalan tons) 1,984 1,986 63,840 | 70,592 | 996 | 33,840 
ft TE 6 BRIG es a | 9,628 9008 | 360,198 | 320,162 | S158 4,567 | 147,165 | 141,899 
rf NRE AUN cesien alesiscovecesesesii 8,791 11,658 | 348,7 448,732 || 1,661 3,974 | 66,682 | 149'g49 
RN raat nen laskerstntorcvioons veil 7 960 11,230 33,796 20 | 72 || 1,000) 9.349 
Other Couples ...c.ssccccsosssssssces 2,750 3600 | 63672 | 112,700 1,297 609 | 32,050!  an'089 
: OS SE TET [—o300 | 27.206 | 827,644 | 996002 7,129 | 9,222 | 280,730 | sogaeg 
1 Unwrought, and Part Wrought—, i — 
i From United States..........+... 2,517 859) 194,129 62,499 969 237 | 75,146 | 17,99) 
| a Ser | sis | atgre | atc | se 600) Slo | tg 
te RESTS 1,576 1,596 | 112,507 | 117,220 295 573 | 23,850 | 36,579 
- Other Countries .......0.0.00...00000- 4,361 2,834 | 329,999 214,580 1,232 | 788 | 93,110 45,390 
2 | —_—_—_——- | — Mites 
iff 0 SE Tot ee 11,981 | 11,044 | 912,314 | 803,631 3361 | 3,127 | 260,916 | 193,916 
t 4 : Iron and Steel—Iron Ore......... tons) 1,057,808 1,130,533 | 748,002 850,393 77,295 439,877 | 269,157 338,377 
(ei Bar, Angle, Bolt and Rod............ | 15,700 15,952 | 131,426 142,273 3,928 5,895 | 35,139 49.933 
. % Steel, Unwrought ................0:ss00 1,483 1,519 | 16,035 15,7 543 354 6,215 | 3.682 
tt Lead, Pig and Sheet ...........-..ssssss000- | 33,848 35,294 | 492,656 455,800 11,894 12,874 || 172 2,008 | 168,601 
 ) Pyrites of Iron or Copper or Sulphur.. | _ 173,786 215,749 | «312,581 | 423,850 | 60,882 59,158 | 111,657 | (112,967 
3 SS a i a Ibs} 2,703,113 | 1,679,254 321,993 | 183,996 1,038,299 | 494,367 | 112,082 | 43,883 
Lb :} Tin, in Blocks, Ingots, Bars, or Slabs— | | Seareee sep 
7 ft From Straits Settlements......cwts| 158,853 | 110,217 || 1,250,531 ; 518,462 | 62,967 | 38,274 || 510,633 | 166,008 
f CS . | 30,000 35,371 | 237,271) 171,323 |) 6.893 | 1705) 57,717 £6,406 
. ; Other Countries ................:0s00eeeee 6,364 6,106 | 50,067 | 29,078 2,22 476 16,628 2'995 
tab i eR el ae | 194,717 151,694 | 1,537,669 | 718863. 72080 | 50455 | sags) 
oe 4 Sine, Crade,in Cakes.................. tons) «213,236 11/750 | ‘247,861 | 210685 ‘3809 | 3720 | vip |’ Se 
ts if __ oo pacgmea eerie ote mea I | s1680 
t Total of Metals ...........css-.ssss++: Bi rose . | 6438239 | 608291 | 99 
i IV.—CHEMICALS, D¥ESTUFFS, | I | |__| 388.819 | 1,996.1 
; ; 2 | axpj TANNING SUBSTANCES. | — 12.85 \ } | | 
%, +i REE Fc je RET Ao ewts 817 2} 8,331 5,638 | 5,219 | 5 I | 
: e | Bark, for Tanners’ or Dyers’ use......... 41,361 72,738 | 14,133 29,811 | 8,235 | 32,621 1 2702 15385 
Bg + NI thoi vncqomaccanessrwcsoss | 178,527 214,383 || 40,509 | 45,476 | 74,757 | 67,725 | 16451| 14712 
mi fi Chemical Manfs. & Products—Unenu.. ony ove | 340,213 | 310,889 | | ; | 120,456 99,137 
+39 af EON «cr ceo cane coe. osascssesrenoneoes cwts 2,446 1,934 16,177 11,604 | “344 "589 || io os 
: +1 aed 4 ’ i 589 4,727 3,577 
; 4 ' ) Cutch and Gambier .................. tons| 8,380 5601 | 212745 | 146,011 | 3,165 | 2175 | $0,367 56,984 | 
wae Dyes (Coal Tar)—Aniline...............++. i i ; 68,362 | 59,353 ge , | on'gu8 | 21737 
I. ‘a4 } ; Alizarine OOO OS cee cerccccedeeseceocccoesseoee | eee eee i 67 526 | 4 | ih ° - = | € of 
4 5 $4,348 | v6 26.707 | 29.687 
an thet Coal: ‘Tar Byte pa iiieal t -... | 4,805 | a faa Keele, ‘976 1,405 
H - EE | Erne SR ee c i; || 1,340, 1,351,459 | 16,384 2 Pt ig ‘on? 
ait Madder, Root, Garancine, & Munjeet... 3,948 3470 | 5,396 |” 4'398 1,431 | aoe || ress | ae 
; ef ' Nitre, Cubic (Nitrate of Soda)............ 431,539 646,552 | 204,836 , 347,056 77,076 311,440 | 91.407 165,515 
me ti iwi Saltpetre aetilemiipeeipknesileh iigidsvavesesht 92,031 101,189 | 81,077 | 87,394 26,684 37501 | g's 97 31,460 
ot) AE Valomin ss eeecevce even tons, 11,216 10,372 |) 157,402 | 147425 | “werl | 3'806 || eoler | 564138 
Bit f F ; er Birtececcroseonditgilesp scovenenseth se ies ; 502,190 | 469,439 oe | ae } 194,242 | 192,145 
ay >. ' ie Total of Chemicals, &c. ........ | 3,062,831 3,1 t ” 
Bu) V.—OILS. | - fonts, | Lo 019,306 "1,206,573 
eae Covoe-mut oeseeneneentvesetnen ewts| 49,423 58,352 | 61.212 75,771 || 37,399 21,620 | 46,770! 27,943 
| Ne 5 ce RRs tuns) _ 6,189 4,459 || 223,179 | 166,789 | —_1,970 1,740 | 77,005 | 63,957 
‘ f a :4 Palm Sa consbabpeinedh ote 00cect cnksalectebee abu cwts 240,060 204,901 i 236,299 994 675 1] 83. 90 ages rr 09, j 
Pach thi Petrol = | 296.8 675 | 83,090 | 69,475 81,395 | 71,931 
weet hE: 0, th ES AE gals} 22,431,127 29,886,551 617,663 | 590,855 | 6,114,118 | 3,042,009 
i) PRGES Seed, of all Kinds .............0...0. tons} 4,404 3,507 || 107,589 | 99,043 | ° 1.449 Laie | . aaa 
A) 3% i bei Train, Blubber and Sperm ......... tuns 2,627 3,496 ] 511 negn= | , | 967 | 35,452 27,682 
1 Hue Turpenti i | SL11¢ | 73,955 | 886 1,207 || 17,757 | 26,304 
| eb: pha EEE. dabstwecscucsprombepitsegesend cwts 86,370 66,924 , 120,153 115,71l |; 34,053 | 12'850 | og? 63 22664 
ae Ean RES Sima RP oe | 234.337 193.049 } F 7 | ia 22, 
4g Hi ' t , 049 |). ~~ |, 85,038 | 73,998 
HTE Potel of OMe an seccensnosoeseese ri pees 51 | La : 
Be Gi i VI.—RAW MATERIALS FOR | 1,651,546} 1533851 | |. 562,754 | 497,787 
| Gir co EXILE MANUFACTURES, | | Sin, BE. 
Be) ite ton, Raw—Fm. United States...cwts) 4,267,088 | 4,198,975 11,002,847 {10,985,250 || 1,061,278 | 1,353,243 | 2,742,015 | 3,516,047 
| A yy eeecemenncmenatea 79,192 | 100,543 | “455,822 | ‘234.953 |” 85 - ‘ 
uti ER aR eae mean 485,215 | 658,302 | 1,568,653 | 2183391 | 546 | | 55,091 | 218,775 | 144,972 
ay bi oe Sec ROI:  cepdipaitneansdoudibn 237,736 460,950 459,244 aert "Or 730 304503 | 174.858 | | 690473 
nol or Cette .........00<ecccccscesesce ; : : «(174,852 | 4 
HI | 33,390 41,499 | 95815 | 118758 |) 11714 9,005 | 34,731) 20,373 
PELE: SE SSR tae 5,202,631 | | | ey 
a Flax, Dressed, Uniresed and ow or 5,469,269 |/13,062,381 (14,524,847 || 1,352,322 | 1,863,294 || 2,501,358 | "4,783,586 
| Ria Codilla of—From Russia............ 278,184 !) a meen 
i a ok—From Rist mise | 27,668 | aomasa | soni | apse |—ragog sage aia 
B! SS MRS ase anaes 46,363 | 50372 || 196352 | lange, || ue 3,994 1,490 6,820 
1 I et aictirseca versacehs 112,754 01993"! eentes ) cee | See 14,318 || 45,175 | 42,302 
a4 Other Countries ....................., 9,526 17,473 isape, | 200952 || 36,352 | 33,204 | 92,983 | 114,282 
1 we) 7,636 3,608 5763 || 5,310; 9,150 
Ree = CIDER te ccccccvcccccevecccoscees 459,474 . a _———— = 
it f Hemp, Dressed, U en on and Tow — | tn $03,052 83,378 132,877 || 179,539 | 284,705 
ei, ¢ or Codilla of—From Russia......... 16,750 29 402 21.854 } —_— 
Rig SS eR 36,233 77,904 47 366 36,795 1,612 7,187 || 1,830 9,330 
: LE BIE 20 scarnae dassonoeapovtinntngeonvencociesuie 99,200 55,160 175,433 — 10,559 20,015 13,660 25,947 
- British East Indies ..0....0........-... 40,756 38269 || 409% 90,527 || 39,828 | 17,952 || 70,032 30,718 
ine Islands |... 115,461 | 1 0,978 | 66,671 | 23924 | 20,269 | 26,639 | 34,934 
~ . 06,466 200,932 263,401 on } ft? 
panes RE Sl 75,883 58,041 122,183 1 49,313 14,733 |, 84,755 38,009 
Total 22,003 || 18,772 | 29,704 || 28,023 | 62,951 
ee 2 vessel 384,283 i - mors mere 
' 365,242 "608,746 © 677,026 | 144,008 | 109,860 ' 224,939! 201,890 
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| sieniaiaii 
apri,] THE EC ae 
ms 1889. 4 ONOMIST MONTHLY T : 1 
| RADE SUPPLEMENT. 13 | | 
ImPoRTs. Quanrirrzs. Vauvr. Chicas | | 7 
~ ALUE, : oe 
Principal and other Articles. Three Months ended March 31. Month ended March 51 a 
1888, 1889. | 1888, | 1889. || 1888 1889 ; ai 
VL—RAW MATERIALS, (Con.) - ’ +, 1888. 1889, 24 
. Salas nsiceegeg pig exaneteinaebiiniest tons} 83 £ a 
813 ,790 120,157 || 972,273 | 1,696,423 46,451; 34,122 “f £ Cag 
oe Total of Flax, Hemp, and Jute ... sy pene ’ 4,122 541,387 | 482,267 : | 
we se 3,266,501 ‘Gea 
: Silk, Raw —From Chine incites Ibs) 615,737 aci7 Lemans | einass she 945,865 | 968,862 ea 
20 British Kast Indiew “ncwnmns] 164aad | 52307 | “aise | “azaoo | 7400) “assay | “Boro | "TPs90 ere 
Other Countries «0.0.00... 178,097 || 170,896 | 127,286 28,887 5,070} — 17,390 aN 
en )|)6Oo cies veer 139,547 201.185 ’ 90,420 27,225 ’ tag 
: , 103,203 156,884 56,267 , 63,270 | 18,206 ay 
1080 ete ete 1 74,597 47,675 | 55,337 ee 
880 ao me eres ae & Waste.cwts 27,233 23,473 308,35 : ? 385,693 259,714 | 264,099 (ea 
aan rown, Dyed or Undyed ......... lbs ; , 353 263,780 Pts 
$34 | wool, Shepand Lambe’—From Goum———_|_T0_|_ SATE ame | wae( i | ma] mel | 
— tries in Europe ...........:::sse0e+ 12,248,76 : , 24,764 ey 
579 British Possesstons in South Africal 21.734. 1 | 21,839,186 || 435,897 | 813 ce 
390 oe rica| 21,734,383 | 27.226 601 13,333 || 3,543,623 | 5,416,220 126 4% 
= British Hat di rn uracass | arameoo | oopais | vicrais | Srosame | Gamnaze | deogm | doosea|] = |e 
916 Other Co Pe eee ceneeseveaseccsocseqeoes 181,998,201 173,853,400 - 889 718 74 Uke 3,580,349 | 3,752,377 103,488 108,069 ie 
TT NSE AEST. 6,858,049 | 8 etre »418,528 || 85,969,194 |71,185,841 , eee 
j 092,501 214.992 9400, 3,724,990 | 2,981,608 be 
933 Total 259,506 || 2,565,209 | 2,405,364 7.917 |” 84,153 +’ 
ER TRI neonate scare 221,985,206 [240,288,783 || 9,700,946 | 9,936,195 {101,361,957 |89,35 te 4 i 
a roa org se ig ag Sa icicarsaninnledna 680,495 830,112 28,986 33,699 — 307,578 4,283,754 | 3,676,072 f 
a Ool Or Hair .........cccssesseees : ’ ’ 174, be 
1008 —— Rags, torn up or not, to be or ate a 164,025 120,823 1 3007736 967.476 2187 io 395 
506 used a8 WoO] .....ssscssssesssseeeeeen 17,864,000 | 16,087,680 |} 164,611 | 154,526 || 6,679,680 | 5,948,64 * 
408 Total of Principal Articles ... ay — 57,058 | 55,629 iy 
225 Total of Other Articles......... = 0) SS : eens vs 9,272,099 ia 
ae Total of Raw Materials for 2 er | Shee ‘ 3 45438 |” 26419 e 
, extile Manuf te ; SS Y , | 
co VII. — RAW MATERIALS FOR oe _ 27,227,743 |29,434,232 it 
Vi SUNDRY INDUSTRIES AND = CATT SET | RAIS, 08 [ 
as nANUFACTURES. ie 
, Fh— Peruvian ..........00.cccscceeees cwts 36,607 4 ‘Ss 
— B , 5,208 152,500 5 
Betstlen .. Cadi adelccitomvevrensnd Ibs) 664,494 713,444 ie 161,505 15,017 | 13,672 63,095 | 48,596 
662 Caomtchous in.essesseesseeseesese cwts| 64,007 84,558 || 838,049 | 1,053,174 175,086 | 209,990 25,973 | 33,383 
+385 am—Arabi wi tbecsshaiipeinn 12,553 21,449 site. |: anaes 14,620 | 24317 180,676 | 299,194 
712 aa sc: hig Stick, and Dye...... os 21,847 || 111,410 7 ane ee bee 17,650 | 24,492 
UGA FOTCNA 2.0... cee eeeeeeeeeneenesereeesers | my ne o% 1, 
3571 Hides, Raw, and Pieces thereof: Dry} ace ee acest 1,690 e119 13'052 29113 
5 984 ann British East Indies...... | 119,119 122,912 338,187 334,384 
is er Countries .........ss-ceesseee | 36,555 | 43,309 || 112,125 | 123,510 46,249 | 49,031 || 132,661) 134,703 
ed | | : 1,55 41.174 
! rt TS i 155,665 166,221 | 450,312 | 457,894 59,638 | 63,212 || 174,213 
15 : Thee IE detivcrweisnsens cwts 36,174 33,732 93.449 on is te —— ’ 175,877 
 sonsgrenaveosed sdotinnnacisonienwesniny 24,445 5 ’ : , 11,015 
i | Eecapis aitagas| “| TS) at] | S| ee | aes] Se 
6,133 5 ony POUR ECETEREEE LITE eee 80 l . » * ? 3,022 11,725 ; 
2 145 ely“ seseeeeeseseeeterseeeseseneres 14,660 13,975 33 ae 30 Bs. or aes vee hii 
= ther Countries ...............:0:ce000 39,997 45,352 ¢ 1,429 3,619 2,984 ” 
, 95,217 105,227 14,259 ’ 7,134 
— Total 121,379 136,481 Seca 33,768 | 41,433 
7 943 I 204,843 | 322,050 || 35,506 | 43,344 | $3,231 | 101,857 
i bey, Teeth, Elephants’, &c. ...... ewts 2,783 2,318 125.517 111.666 1 : 
1.931 ee See ee rere ese eeeereeee tons 4,516 9,292 39,307 58 82 é 13 380 32,901 17 631 
a Mass) whether burnt or not. ......... 17,904 | 24'468 maya ane by wane 28,064 See 
ff i |W Seemann: cwts| 95,150 ; : r 189 2,670 : 
eo Rags, and other Materials for Making en ee 82,662 27,988 21,679 e971 or 
2 664 Mh neon per & Cotton Rags tons 8,841 11,392 100,636 | 111,567 , 
3996 panel eat other Vegetable Fibres) 72,363 «73,126 || 375,176 | 384,368 8) A BS ee 
— Pulp of Wood ..s......ssossessesessrsrevers 20,191 27,797 123,079 4 ‘ " 100,269 | 136,157 
. Dilecdshaceaoorenssabsicpdectanite <-<| oplar | aavner || aaiess | ‘otis. || soxese| reness |>-RReEET™ Seeme 
a Tallow and Stearine—From Russia ... 1,334 2.345 | anise 
6087 Argentine IEIUD: scapeqnisunesnisebersn i 18,363 28,238 eve as ‘ 
a United States .....ccrcicneisensn 102,201 | 100,853 || 124.305 | 145,452 signs | 1oaee “ 15,457 
5791 Amatralasia nosssveseseestvernen 147,055 88,562 || 168,750 | 121,664 See) ae 41,922 | 29,830 
473 BD sench<nnpacpnenceetvrig 41,975 44,776 56,033 71412 247 oa — 39,809 
0,373 : : , y 14,486 
’ Total 5 
pace Tar Dtithesssssstsnseesenge sess 292,655 252,554 || 351,533 | 366,766 
eddies ee, ba 118,204 | 75,383 || 13 
3,586 Wood and. Timber ea ne TET = — 6,163 2,957 | 4,894 tat: SS 
ussla > 
ae .0ClUd oer loads 3,687 6,668 7,89 
6/800 Sweden and Norway ......--ssev 66,912 | 112,952 881029 171183 me... 204 2,438 | 1,053 
2°302 Un ner Eatin tetetehnezeeesl ie — 20,506 14,578 54,001 yo wn sey 4 57,052 
4992 United tateg crceesenond TORT | Mam | SOL | ae | Nese | Sooo | imam 08887 
9,150 British North America ......0-0. 1,012 2090 | 3,366 | ep 1,054 | 7,865 19,420 | 86,930 
= er Countries ........esccsnnee 137896 | 155,404 | 192,480 | 181,585 |} 50,565 | 59 | ee) 
rns Es siedisishunnsmantannesis | siaia 
Soa Sewn or split, planed or dremed— 243,006 | 326,783 || 300,105 | 683,287 || 85,480 | 112,875 | 140,807 | 266,808 
, om Russia ; 
|S fe eos (eee 6,233 26,361 | 12,150 
4004 dere y noon PEC .svveecerenoopvest bp 136,611 155,557 ee o4 a un ra Re , om 
ry ited States ........ eesereessseneseseos \ 51, 121,602 4 , , oon i 
2,95 1 spo sade — ecedcecdsndcene ] . y a : 3,255 3S, 584 = — 7 mo ist7s : gia ph 
PPYTTTTTITITT TTT TTT ly 6,454 30,084 - ’ 
7600 a —— | 47,868 1,625 7,492 6,883 | 21,279 
= eee eee receeeeesessrose ~ 7 263,979 357,977 652,194 62,292 108,165 150,887 276,760 | 
rae 
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| 14 THE ECONOMIST MONTHLY TRADE SUPPLEMENT.. = [ 4vaus 
QuaNTITIES. | VALUE. QUANTITIES. Vator. 
ae 
—— Three Months ended March 31. Month ended March 31. 
inci er Articles. |—— ne 
Principal and oth 1888, 1889. 1888. 1889. 1888. 1889, 1888, | 1889, 
er 
VIL—RAW MATERIALS, &c. (Con), t x } #& £ 
headin cnnenee na deal 13,908 | 20,939 | 89,099 | 107,873 | 3126 | 6245 | 15117! 9504 
In csvcescsnceseonees tons 9,722 9,507 84,499 82,777 4,896 4,450 41,734 | 39.896 
.- f Principal Articles... 4,404,872 | 5,341,873 1,448,480 | 1,861,759 
or bod tng ag 2:078,796 | 2,469,546 785,900 447 
Total of Raw Materials for Sundry | 
Industries and ena 6,483,668 7,811 ,419 | 2,234,380 2,698,199 
VIII. MANUFACTURED A “ | a. 
Clocks and parts thereof ..............05 108,541 100,788 | 42,391 41,496 
Cotton Manufactures, of all sorts ...... — soc'ing | SOMBIT | 678,100 eee ee) ARR ae 
Glass—Window, &c. ..........:0000++ cwts| 219,367 222,472 eae "atate wen 12°046 ret 33,104 
Plate, silvered or not...........:::0+++- 26,542 ee 227,179 58,242 33074 79848 |  soaae 
; Manufactures, unenumerated ......... 174,112 197,445 yo 33°77 4 98'905 48'820 4 6201 89,036 
; Mats or Bonnets of Straw ............ Ibs 79,920 159,604 1 : roo son 908 1740 ea01 - 95045 11,347 
Iron manuf.: Girdrs,beams,&pillrs tons 12,990 oa ane aor aye aen een ane 958/117 150538 40,472 
Gee Unenumerated.................000006 ewts| 616,184 : per aerate o57°801 401 335 504 003 61839 196,606 
ig Leathert— From France ............... Ibs} 1,434,249 eee aacaee Sae717 Navisiey | 2500439 satis 92,921 
, ae © British East Indies woesevescccccosesoues a eeetane vooteee 100171 124°513 615,643 "959 '827 25,308 aa 
: % j > yf ’ ’ ’ a Fyie ’ VI ,Oe * * 
ie Serra Bites | gez.aal | 12,046,144 |} 398,603 | 546,270 |] 511,349 | 4,484,588 |} 121,098 | 195,407 
Bee): Other Countries ..........0eccsccs00n L 188,171 | 1,271,464 ||” 172.720 | 186,505 | 486,382 | 459,635) 6,909 | 68,s08 
Shans} 2 le AT meee 22,606,884 | 25,405,709 | 1,493,496 | 1,651,896 | 7,746,736 | 8,999,172 } 518,659 | 581,501 
+7) ) Ee 31,543 21,189 87,737 718 17,808 8,507 45,821 | 27,395 
Hy . i ef a oi meres ceapeal amg Mr YT Me 886,205 | 418,108 | 148,508 | 147,121 | 164,179 | 159,007 
testiee t 7 Paper for Printi Writing ewts| 69,609 66,258 01,778 605 19,169 21,834 28,139 | 33,205 
; i HW ager Sex Pete ne acd ha ging sim 305,894 417,375 || 259,074 | 334,189 92,100 | 156,246 81,426 | 115,271 
Thee ees ¢ | Silk Manufactures — Broadstuffs — = 
4 3 Wea t % UIE csc cicensvoceccowasentee 387,600 362,042 | 142,625 132,64] 
teeta ® of NE ei inccd, vei cucneShunyeuchnbiel 943,776 | 1,061,437 | 71,940 | 396,385 
hahts  ? Other Countries .................0000 46,340 50,258 | 21,867 20,033 
ou ME Sy ae 1aT7 716 | 1473737 536,492 | 540,060 
gee ea a | 
AVtt ae Ribbons, Silk or Satin—Belgium 408,195 | 409,304 | 159,805 | 182,833 
bite he ti NR le leteeh cabivendtiawiandsonebotig 223,891 218,011 | 93,089 | 95,951 
CoE E f Other Countries ..................s0000 67,597 90,271 | 27,220 36,159 |} 
MSS oe € 
; ft , EES eco eS 699,683 | 717,586 | 280,114 | 314,943 
Bis: i Ribbons, of other kinds .............+. 24,542 | 23,385 | 10,972 | _ 6,947 
peace, | i Other Sorts of Silk Manufs. unenum. vs vee 603,908 | 631,523 oe ve 266,378 | 282,766 
) oe Straw Platting for Hats or Bonnets lbs} 2,942,384 | 2,840,271 202,801 211,774 792,272 | 1,041,367 61,468 76,845 
io. 4a ee Watches, and Parts thereo ~.... ......... oe oe (19,611 163,428 te nee 43,549 57,932 
o> HP Woollen Manufactures—Of Goats’Wool F 
Js.) [ae or Hair, mixed ornot............... 32,267 24,702 11,853 | 10,052 
| eta Lae Of Wool, other than Goats’, or Wool ‘ ¥ g i ie 
it ae mixedwith Cotton—Cloths...yds| __ 551,618 454,322 93,017 77,387 || 191,946 | 151,096 33,267 | 26,556 
i : ; e 8 i : ; (GES SARA SSE oe Pa ee Me ts 19,494,919 20,709,180 1,695,132 1,810,243 } 7,032,575 7,344,061 615,587 639,073 
ei ks t Gi ea NIT sesoccrestginetinareonsas cide or ve 629,677 634,302 ome eee 243,317 | 261,146 
eign: fi t Woollen Yarn for Weaving, mixedor| | _. : ; 1 4 a i 
tee! Bib i IIE siidiusunine wstinnevexads lbs| 3,729,087 4,174,418 426,683 489,721 || 1,291,153 | 1,429,023 147,404 | 175,990 
BS ba Gee 4 ie Zinc Manufactures, unenumerated cwts 75,812 81,7 77,581 85,126 24,249 21,411 25,737 22,086 
eanane | i: Total of Principal Articles .. 9,926,056 }10,868,222 3,710,163 | 4,024,463 
ete: i} Total of Other Articles......... 4,210,194 | 4,640,722 1,606,337 | 1,746,734 
a 4th i; ' Total of Manufactured Articles... 14,136,250 |15,508,944 5,316,500 | 5,771,197 
+t) RRS IX.-MISCELLANEOUS ARTICLES. iene 
ie 4tt: | Seinals, Horses mosstonevemreo number 2,129 1,860 Ros Re roey 495 688 7,352 ny 
Phy ' oi unenumerated ...............0ce0e. ose a 48; 2,881 mr ne 106,802 71, 
meseny it: 7 NTE os ciski: san cenenscte coved tons 83,465 77,492 502,076 519,806 30,628 24,757 178,501 | 158,486 
ees OF i : ; 
ene. Gt Seeds—Clover and Grass ............ cwtse| 135,218 149,849 || 282,022 | 334,321 48,157 58,199 100,471 | 124,768 
| ae Cotton—From Egypt...........0.4. tons| 97,133 99,815 |} 599,943 | 741,037 20,480 30,018 |} 133,032 | 216,237 
>| ae Other Countries ............:0sce00e. 10,686 18,466 54,461 | 109,258 3,492 7,950 16,743 | 46,137 
“> aS ee ow 
Bene Git Beate senesagerereccetonsee 107,819 118,281 || 654,404 | 850,295 23,972 37,968 149,775 | 262,374 
Sesue fe a 
ean fe Flax and Linseed—From Russia...qrs| 84,107 123,621 j| 131,576 | 227,385 4,506 38,926 6,653 | 76,595 
Tate British East Indies..................... 449,307 417,608 || 846,748 | 866,471 111,407 77,275 || 210,095 ; 157,574 
Bane hit Other Countries ........csecssecsseen 35,241 30,601 || 78,215 | 76,209 11,697 7,089 || 27,245 | 18,199 
‘ é iz 3 . : —_—— 
Pia BIEN ..ncsncreansosnsoessesseoss 568,655 571,830 | 1,056,539 | 1,170,065 || 127,610 | 123,290 || 243,993 | 252,368 
é Rape—From BritishEast Indies...qrs 3,916 33,647 7,228 69,833 1,712 7,874 3,113 | 13,441 
ae a) her Countries .............. greseesees 24,748 53,699 28,471 77,096 4,568 11.034 5,095 13,818 
: 4 IER eset oe ie: 28,664 87,346 35,699 | 146,929 6,280 | 18,908 8,208 | 27,259 
. ay Total of Principal Articles ... 2,831,100 | 3,280,481 95,102 | 913,240 
Eat Bi Total of Other Articles......... | 882,915 arti ° 379,792 282,910 
+ 4 ; . % | ee 
| | Total of Miscellaneous Articles... i 8,714,015 | 4,122,484 1,074,894 | 1,196,150 
au Total Value of Imports......... 96,909,085 (106,525,734 32,590,821 36,225,883 
t 1 Under the designation of “Leather ” are comprised the following articles—Hides, tanned, tawed, curried or any way dressed ; Goatskins dressed ; Sheep skias, dressed 
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im.” | THE RCONOMIST MONTHLY TRADE SUPPLEMENT. 15 | j 
II.—EXPORTS—BRITISH AND IRISH PRODUCE, &c. : 7 
— An Account of the Exports of the Principal and other Articles of British and Irish Produce and Manufactures from the United a 
sim Kingdom in the Three Months ended March 31, 1889, compared with the corresponding period of 1888, and in the Month a 
9, ended March 31, 1889, compared with the corresponding period of 1888, . } 
; QUANTITIES, VALUE. : ; | 
Sintieeia: | ALUE QUANTITIES, . Vator. c 
O41 Three Months ended March 31. 124 
896 Principal and other Articles. Month ended March 31. ‘3 4 4 
18 1888. | 1889. 4 1888. | 1889. || 1888. | 1889, |) 1888, ) 1880, ree 
“a I.—ANIMALS LIVING. _ 7 Gai 
DARI Sade casaacareervciken mistineedesost No.) 1,783 1,663 |} 116,296 | 193,066 685 662 || 38,216| 51,461 ane 
IIR no n0s00nsnceesnstternessenes tee tee Pah: 29 023 20,992 id ae @ 
199 he = re 11,927 { 7,889 eat 
wong Total Value of Animals, Living ... pa Re 145,249 144.058 4 i 
on II, ARTICLES or FOOD anp DRINK. 50,143 | 50,350 ea 
v7 Beer and Ale—To Egypt ............ brls 1,148 1,672 4,082 5,280 519 604 1,716 1,782 et 3 
ee United States... » menieus 15,594 12,922 | 62,454 | 55,484 5,449 3,639 21,047 | 14,305 rhe 
036 British Possessions in 8. Africa ...... 6,271 7,866 24,540 31,092 1,710 2'837 7314 11,744 ae 
pe British East Indies .................44. 19,535 21,571 62,093 66,744 4768 7,262 15,710 24671 ae 
rd Australasia ..........:scsesesee0+ iat 33,764 44,824 | 142,774 | 182,033 11,056 14,786 45,793 | 59,229 tae 
nh British W. I. Islands and Guiana ... 4,876 5,932 20,337 24,895 2,024 1,680 8,282 6,635 ‘eet 
‘921 Other Countries PPTTTITITI TTL 31,791 36,646 108,346 126,380 12,136 13,750 42,421 47,668 £3 4 
oa Det schthedtnossnctioons 112,979 131,433 } 424,626 | 491,908 37,662 | 44,558 || 142,283 | 166,034 att 
07 ANNI cx soo smnvacavenesceodubgicbehte: ewts| 5,083 4,091 | 29,304 | 23,044 1,236 | 1,044 6,772| 6,146 ag 
a Eh TT ES 2,707 2,653 11,049 10,234 832 865 3,361 3,293 reel 
591 Fish, Herrings .........0sses0ee0e0 bris.| 46,104 31,843 50,093 | 36,797 3,337 8,192 3,634 | 8,916 “a8 
05 Other Descriptions .................00665 eo oa 120,142 122,472 ae me 33,656 43,353 Peal 
a BE i cdcscocthananserhsintibladdbvecesed cwts| ‘1,681 1,960 6,087 14,418 383 540 1,379 | 3,749 Egy 
205 Pickles, Vinegar, Sauces, Condiments, aE | 
mn & Confectionery, unenumerated eee - 319,706 297,954 ee ia 119,941 | 105,445 5a) 
Provisions (includ. Margarine & Meat) eee ave 257,129 186,767 oss vee 99,116 66,503 cee 
64] Salt, Rock and White ............... tons 186,572 190,846 108,582 133,058 || 63,628 67,397 35,999 52,955 ' ask 
- Spirits, British & Irish—To France gals 6,159 7,807 1,928 2,682 2,398 2,979 710 1,086 q : 4 
— West Coast of Africa (Foreign) ...... 58,138 65,030 6,742 6,746 || 10,185 22.007 1,357 2.489 sot B 
059 NIE ORNOD: .cnccncendebdsksieessescserees 25,255 27,196 ~ 8,540 8,632 7,660 8,269 2,310 2,723 en | 
we British Possessions in South Africa...) _ 37,231 46,194 18,524 23,022 18,575 19,312 9,632 9.387 TE 
833 British East Indies ...............005065 117,251 116,852 49,352 50,367 | 43,423 47,545 17,804 20,650 ht 
951 Australasia ...........ccccssccessessesseeees 348,926 374,778 115,805 | 131,623 || 143,415 99,542 46,612 | 35,422 ea 
159 British North America.................. 22,042 36,457 8,814 12,126 || 12,894 14,648 5,304 5,219 ae 
ves Other Countries .............sscsesecceeees 81,761 94,379 33,207 36,065 31,290 42.055 12,739 16,480 2 ; 
Totall.......cscccrsccecsessseees 696,663 768,693 || 242,912 | 271,263 || 269,840 | 256,357 caeme | Skane it 
947 Sugar, Refined, & Candy—Sweden and ea 
766 Norway... cessccccscsessssceseeees ewts} 14,793 23,576 12,768 17,747 3,911 11,564 3,169 8,903 a8) 
845 Denmark ...... divekenqurvermmernenahenel 11,812 33,025 8,857 24,353 || 2,766 15,711 2,069 11,664 ek 
932 OS EET 19,583 23,252 14,790 16,519 8,156 9,262 5,968 | 6,570 sit E 
| INE saitiohsciniecedsatieidecaccesiiniii 6,846 7,024 5,289 4,632 810 2,595 600} 1,780 cea ft 
052 : ON casdididedbeecosngglbbiatigbhecssscenidae 1,045 3,908 776 2,739 420 713 289 514 i £ | 
Portugal, Azores, and Madeira ...... 21,263 21,016 15,931 14,976 5,238 10,595 3,766 7,542 ee | 
- | haere adltent imine RT 16,137 22248 | 12,338 | 16,860 9,921 7,192 7,480 | 5,492 ei e 
173 Other Countries .............ceceeeeeeeeees 40,860 38,010 33,890 29,909 14,344 12,630 11,429 10,035 ie 
” NE se cisthednnnséshnonasiiiad 132,339 172,059 104,639 | 127,735 45,566 70,062 34,770 | 52,450 ita 
~ Other Articles..........ccccscscseescesesseeees vi on 627,904 | 535,091 | 260,150 | 191,364 ee 
a | : =e) 
163 Total Articles of Food and Drink ... vee eee 2,302,173 | 2,251,641 | 837,529 | 793,644 ree 
34 IL—RAW MATERIALS. 1 A a FP 
ah Coal,Coke,Cinders,& Fuel-Russia...tons 26,247 113,418 9,456 56,204 | 8,877 33,069 3,134 17,995 ‘ae f 
197 Sweden and Norway..............000006 245,092 330,847 93,116 133,844 || 78,852 88,407 30,430 37,627 cE. 
Mai _ ONS EET RET RT 204,554 266,737 74,124 103,573 || 41,566 78,217 15,378 | 31,122 ct? 
ESE ae ae 385,148 479,818 141,887 178,111 || 113,055 156,641 41,998 59,221 LF 
44 PUN Sls chiiceess stcwebeceviininevestivbdl 41,632 55,901 18,435 26,371 | 16,727 22,820 7,146 10,916 oe | 
41 France Sb CON CUedS wre cceccbbe ened éucerseesoess 1,105,436 1,101,880 i 423,014 491,878 352,894 407,964 133,919 186,535 = ¢ 
186 Portugal, Azores, and Madeira ...... 120,924 132,010 47,714 68,409 | 41,514 48,680 16,042 27,673 : o 
aa Spain and Canaries .................066. 434,352 461,478 208,188 249,862 | 132,095 163,177 62,703 89,209 ee | 
68 BE saviasalsecbieresesiivebactsltuleseovtats 933,154 $30,525 344,804 373,052 || 380,069 313,141 141,119 | 147,053 ae | 
37 INC sesateivindues bavachetnntcatcl sali 69,768 91,533 30,971 52,245 || 24,349 | 33,505 10,075 | 19,928 ein 
37 yi RESET ERES TSE L'a 9 338,484 415,489 154,545 225,128 136,184 167,994 60,747 91,888 Ee} 
coe NE sat cccesvenscvesbvenissssssausseeiants 126,250 195,781 60,689 122,692 | 59,937 66,627 28,520 44,671 ce: 
74 NO ihc Bacsscccpivitbadestcscessenss 135,897 153,465 | 59,289 85,317 } 42,210 54,507 18,521 31,607 +e | 
nar MD Li Nadi bchaseniesebadtitverecssstits 133,167 157,996 57,725 89,039 55,331 70,221 23,311 41,046 * 4 
95 British East Indies ..................... 314,475 447,189 142,354 255,871 | 97,475 126,280 43,965 71,376 Cs 
74 Other Countries .............0..00008 ceo 879,376 1,099,105 411,192 634,995 | 277,550 371,766 131,179 | 221,113 
” BMRA, owtibisiviion es .| 5,493,956 6,333,172 h 2,277,503 | 3,146,591 || 1,858,685 | 2,203,016 768,187 | 1,128,980 
Coals, &c., Shi for use of Steamers vs : 
6 "s engaged in ee Trade ...... tons| 1,620,208 1,788,480 wee oe | 562,465 626,052 
41 > 
Wool, _ ool 1,217,200 1,152,900 68,438 65,982 476,700 460,000 27,573 26,67 
= Holland nt cermany~-lbs) "55,000 | 133500 | 2088 | éais | 20800 | 72000 || Liel| 401 
59 BD Wieaialesnsesscardevndeaiioresvoenduns 384,700 235,000 17,824 10,686 |; 79,900 64,200 3,529 2,893 
wis RR 351,300 314,200 || 15,979 14,656 79,900 176,700 3,900 8,002 
40 SIOOOR DOIN 5, «5. .sesiccwiciinessscoentves 1,603,400 | 2,679,500 70,476 116,826 862,200 | 532,800 40,613 | 22,518 
10 British North America.................. 49,000 118,900 2,433 4,535 4 9,900 54,200 471 2,188 
-“ Other Countries ..0...............ceceeeees 100,700 188,700 5,604 11,776 51,800 71,600 2,999 4,529 
. MAR iS) ass itni asa ccldlbs 3,761,300 | 4,822,700 || 183,737 | 230,879 }{ 1,581,200 | 1,431,500 80,246 | 70,210 
cs Other Articles ...........csccsseseees sili - ie 390,573 | 359,460 } ve 137,043 | 126,099 
-" | Total Value of Raw Materials ... ee ons \ 2,841,813 | 3,736,930 ons coe 985,476 ' 1,326,189 | 
| — —_ LL 
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Exports. _ QuANTITIES. VALvE. QUANTITIES. | Vaxve. 
| | 
Principal and other Articles. Mcnths ended March 31. Month ended March 31. 
IV.—ARTICLES MANUFACTURED) 1888. 1889. || 1888. 1889. 1888. 1889, 1888. | 1889, 
axp PARTLY MANUFACTURED. | _—_— 
ok tem AND — Fanaa. £ L L £ 
tton am an wist, Grey— 
“or Raeereertatemete ‘Tbs 394200, | 95,608 | 
+ seco imamate ‘4300) =. | 31963 4 383,700 a 
EE ph NESE R AAO TE 8,905,7 “ , veil, 887 
a 10,195,500 - 461,782 3,620,200 167283 
| Et SE SS aE 3,952,600 <i 179,719 1,402,400 64.962 
NRE RE NE 3,319,500 ee 164, 107 1,099,500 55,630 
RSE aE EE SR 703,800 si 31,634 _ 227,700 10,628 
Austrian Territories...................+- 639,500 oh 27,055 216,000 9,904 
egg EE a nO 1,325,300 a 51,053 _ 1,175,700 45,244 
TE diddditencecnitinrncappeasbervineed ee - 1 - 2 | eo bse 
D Litcdietcthas mag vabadaadaepensseuseanson 5) ’ ’ | . 441 
China and Hong Kong..............-..- 3,459,200 . 122,687 | 1,264,000); 45,983 
Japan serene. SB A 7,309,800)... | 271,785 _ 2207,000) 82.764 
British East Indies—Bombay......... 2,802,100 vs 110,299 950,700), 37,812 
OE A RE. ATS. 1,674,600 di 64,161 542,400) | 20,971 
Bengal and Burmah ..........-+-++++- 2,008,500 - 84,920 620,900) | 469 
Straits Settlements .................- 530,800 . 19,695 183,600) | 6,773 
SIE stile encmitahiyemsinterersssicreciy 26,000 __ 866 sie | rs: 
Other Countries ...........scsseseesseeoes 1,306,800 54,035 505,800)| 21,499 
a 54,695,700 2,325,418 || 19,873,600) 852,307 
Cotton, Yarn and Twist, Bleached and i 
Dyed—Russia .................0008 lbs 157,700 12,518 40,200 2,573 
Seddon and Norway.........se+ssesss00 74,900 4,472 21,200) 1,400 
cet SS 58,100 2,649 24,700); 1,020 
aS 251,500 19,122 53,000), 4,211 
ae A 270,600 14,329 71,600 | 3,638 
GNBIOME cones scccccesesove cace seccces see 220,700 18,759 J 61,100 4,956 
Sa ARES OE 216,500 12,930 124,900)! 6,627 
BEET scccnisapinnceveresinroqnenqenpeaeesneseen 317,800 ; 14,105 116,800) | 4,679 
Austrian Territories ............ .....++ 186,500 ‘ 13,693 51,200 3,838 
aces piace 145,100 A 7,161 140,700} | 6.832 
SI deeds tgeniccdbeaesinganpreoneshetin 1,278,900 57,308 585,900) | 26,568 
RR RRA. 161,300 7,656 48,700), 2,299 
— and Hong Kong .............++++ — ~~ 51,600)! 2,127 
BOM oc ceccccccccccccrccccesececcscssvccees A ‘ sn | ese 
British East Indies—Bombay PE. 1,717,800 94,340 681,600) 36,896 
en os nandscns 2,166,600 131,471 1,038,300)! 63,755 
Bengal and Burmah ................+. 1,997,200 112,342 781,800)! 43,034 
Straits Settlements ............ ...-. 463,500 25,235 178,200)| 9,709 
SEND Scteiiinices snduvapepwe soso ovneny is a ie ee 
Other Countries — ........2........2.0000 } 1,531,700 87,869 558,900), 33,821 
SE ae 11,515,600) 647,958 4,630,400) 257,983 
Cotton, Yarn, & Twist—Russia......lbs 159,700! 551,900|) 15,510 38,344 56,800 189,500}, 5,216 | 12,342 
Sweden and Norway............-++....+. 1,025,200 1,392,300), 40,626 53,048 388,400 458,000} 15,545 17,329 
NNO. seneiniiidanndisoysengonnpsectie: sip 1,130,500 1,042,400)) 37,721 34,612 394,890 388,400), 13,415 12,458 
IN cated necusdodimnmsehstaaeanicauees 7,379,700; 9,157,200} 381,691 457,048 2,616,900, 3,264,600), 133,398 | 163,098 
Rina Nigar Ne. 9,519,200) 10,466,100) 435,078 476,111 3,234,900 3,691,800) 149,332 | 170,921 
RS SR 2,866,000 4,173,300|| 142,413 198,478 885,100}  1,463,500!| 48,021 69,918 
alate anancidbsabinndineniowedebians 3,012,400 3,536,000}; 160,563 177,037 978,800} 1,244,700 54,317 62,257 
SA ae 959,100, 1,021,600} 44,327 45,739 186,100 344,500 9,767 | 15,307 
Austrian Territories ..................++ 839,000 826,000 7,996 40,749 241,100 267,200}; 11,509 13,742 
OS gen RT ES I 1,495,400 1,470,400)} 60,129 58,214 689,400! 1,316,400)} 27,407 52,076 
Turkey EET, ance ca 4,038,000! 4,515,600)! 161,747 172,282 1,555,900} 1,998,100|| 60,647 | 76,559 
Egypt PF I thie -»| 1,207,800! 764,709), 48,105 30,010 262,100} — 332,500}' 10,688 | 12,740 
se a and Hong Kong.................. 4,294" 400, 3,748,300) 156,807 133,948 1,425,100} —1,315,600}| 53,230 48,110 
BEE antiadechioncenstivaindageapasssegenih 8,253,900 7,319,400)! 305,136 72,523 3,482,300; 2,207,000) 129,033 82,764 
British East Indies—Bombay ......... 6,355,200, 4,519,900 308,542 204639 1,809,400} 1,632,300|| 88,883 | 74,708 
8 a a TRE sie ant 2 3, 151,100, 3,841,200)! 171,827 195,632 984,000; 1,580,700), 54,855 84,726 
Bengal and Burmah .................. 5,516, 200' 4,005,700); 295,322 197,262 1,973,700; 1,402,700) 106,585 69,503 
Straits Settlements .................. 538, 700) 994,30C)| 24,503 44,930 311,400 361,800), 14,017 16,482 
hed ST sel SRG: 34,300, 26,060 1,695 366 20,400 As 782 + 
Other Countries .............0.0..cccc00ees 2,277,500|  2,838,500!| 120,346 141,904 790,600}  1,064,700)} 41,553 55,250 
SABRE il Tay RE 64,053,300} 66,211,300) 2,950,078 | 2,973,376 || 22,287,000} 24,504,000/| 1,028,200 | 1,110,290 
Cotton Manufacs.—Piece Goods, Grey : 
or Unbleached—To Germany..yds 933,900 1,621,600 12,322 21,576 333,660 491,400 4,421 6,346 
I a cseehdlin 3,931,800} 3,184,000) 34,528 28,468 1,297,400 950,200)| 11,617 8,024 
ON ee, 10,744,100) 10,089,100)) 147,566 156,356 || 3,488,800} 3,144,900! 46,014 47,241 
te So, 2,090,500) 2,139,200!) 23,007 28,407 753,400 913,000 7,579 | 12,578 
Portugal, Azores, and Madeira ...... 11,653,600 9,369,000 99,727 81,427 4,290,100} 2,966,900 34,951 26,539 
pe stha el II Sy «aeRO 5,917,700} 7,246,800)! 42,475 53,383 1,297,900, 2,164,000 9,349 | 16,305 
Austrian Territories ....0.........006-.- 555,500 331,900); 5,028 3,038 81,100, 159,400 905 1,383 
SSE SC eo... a 2,823,200; 2,092,300)! 27,532 20,747 1,004,000} 469,300 9,710 4,642 
Turkey 00900 Soeeseres ese cocesetee deere: coe: ee 24,211,500 34,399,500 230, ,338 313,659 7,414,100) 12,784,200 70,468 116, 305 
Eprt Ricetdhs sreiicteanthet tres anchor 18,295,900| 11,419,900], 131,980 88,375 4,979,400,  3,638,100|| 39,259 28,426 
RE EPR TR 8 398,400 112,300 3,701 937 287,900 55,800 2,716 452 
ES Rc 1,879,100| 1,712,300), 18,917 | 17,120 | 834/200) -—«579,700| 8,087 | 5,727 
West Coast of Africa (Foreign) ...... 952,100 1,374,300 7,097 10,186 |; 333,600 464,200 2,299 | 2,975 
i TE Rit iS 915,700! 1,264,400 9,793 13,620 | 455,400 538,300 4,861 | 5,875 
Dutch Possessions in India 12966 29,034 | — 399,000| 1,202,700 2,944 9,172 
Philippine Islands............00.00000-.. 26,467 23,777 916,200, 1,410,700  $,858 | _11,607 
China and Hong Kong...............-.. 1,015,025 928,741 32,009,500 33,575,100!) 310,747 320,076 
(ER Baten ies 123,658 46,256 5,822,000; 1,201,100!) 51,555 10,368 
United States ............ccssssseesesees 32,068 28,980 421,600 482,700 8,062 8,245 
Hae ag oe eee TTS 12,628 12,064 638,300 7,800 5,695 5,245 
Misxioo - s utnononat ta: “Ne Be 99, "76,600. 1,054 705 7,800 16,800 104 240 
= SRR IE 3,336,900 3,679,300 27,105 | 30,445 || 1,2977700| 1,516,800! 10,514 | 12,538 
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Exporrs. QUANTITIES, VALUE. | | 
Principal and other Articles. i Quanrrrres. 
Three Months ended March 31. Month ended March 31. 
1888, 
A.—YaRNS AND TEXTILES.—Cotton | aa | 1880: 1888. | 1889. . \| 
og mary renege y- rae Rigi a ae | € | 
United States of Colombia ...yards 1,810,700 15.025 
Wememneln, ......seccsikdiessatirevecrcesess 590,400 wana gy Teneo Tatae 
PPTTTTTTITITITITITITT TTT Tie 2,018, 18,223 22.3 44 60,200 925, 1 
Pee eee Cee ECCS OCCSSESEOCOCT OO Pe eee 2,512,300 22,404 39,358 2,700) 2,237, 100 | 
OeRPREECOSOOSOSOOOSOSSO COST) 7,230, 300 60,645 27,193 2,627,300 946,1 
WY serseseeeees seeshdenephescenes 1,198,300 11,549 14,960 320,200, 544,700) 
Argentine Republic ..........-...-+000+ 2,073,600) | 22.538 46,575 381,400 2.330 100! 
GATOR «...0.000002 cesiesestebncdose —— | 217640 5019 6607 00 140,600) 
Siikentnasep ton dE ate i ssavtdsedie 2,841, | 97'007 ’ ) 
West Coast of Africa (British) ....... 2,840,900 "300 | ia at = 913,200) ; peg nee 
British Possessions in South Africa, 1,372,200 | 15,144 16 259 4l 2200 "408 4001 
British East Indies :—Bombay . 110,528,000 | 924,517 | 986,507 381,000} 42,061,900 
Madras Sap bbnbdescccopbedasebedonéseceaqees 20,261,600) ” 180,458 216,631 6, 500 8,153,400 
Bengal and Burmah: ..............+06.) 174,299,800 800} 1,492,524 | 1,709,433 58,956,500 75,643,200 
Straits Settlements ..............006+! 18,941,700 200, 157.608 109°640 6,852,000 a 151,100 
Ceylon ...... ceseeceseescesceseneeseeme ees 2,908,600) 700 28600 24.326 1'124°700 912/900 | 
Australasia abeannceede reteeeenerereeeetenens 3,640,900 900 48,895 68,417 955,800 994,400): 
British North America........ .......-. 428,600 5,397 4.463 68,900 62,100) 
British West India Islands & Guiana) 2,471,700) | 22205 13,949 889,500 511,300) 
Other Countries .................+ 6,917,700) 65,115 69,683 2889,900, 3,952,000 | 
} 
Total...sssrersserissece sree os | 583,359,000) 609,340,200; 5,212,056 | 5,367,787 || 192,586,600 216,706,800) 
ee | it 
Piece Goods, Bleached—Germany..yds 1,974,000) 97,041 34,750 698,000 702,500! 
ieeedbonees s4sRNayetd cabs 4,740,300) 62,858 55,931 1,336,100, 1,383,100 
éecencesceecsqhbinndihtseee 724,600) 11,438 12,488 222,800 203,000 
A denen iconendiaaeklobe bis 2,138,400) 36,117 21,940 593,100; 10,700 
Portugal, Azores, and Madeira 7,200,500) 73,022 80,609 2,060,800; 2,776,600! 
seesaseceees seecesceseeneeneoseees 2,910,400) 35,434 52,803 | 416,600, 1,344,900) 
Austrian Territories 624,800 7.079 6.726 | 300 251,800) 
TEETTTTICIT TTT TLL 1,614,800) 19,565 20,104 | 581,800) 683,000 
ee 12,936,200) 132,913 186,539 4,080,900 6,694, 
spneehaanieenann seh bidnhGh obs 9,030,500) 93,159 104,008 | 2,159,800, 3,551,800) 
shivsandvtesnpeithlabibienats 1,368,900) 13,807 8,020 | 419,600. 436,800) 
Morocco ... ........ eeteee aes sees 3,71 1,200, 39,308 59,947 || 1,402,200 1,416,700 
West Coast of Africa (Foreign) poy 3,935 3,889 | 197,200 67,100) 
sinisniwvivenienennnatgtieliincte seeeees 531,600 6,153 16,100 | 240,100) 449,700 
Dutch Possessions in India 9,392,300) 116,091 189,916 4,084,200, 5,733,300) 
Philippine Islands.............. . 7,040,400) 70,060 47,857 2,482,100, 1,765,800 | 
China and Hong Kong .......-.......++5) 45,411,400) 471,138 294,366 16,274,200} 10,354,100) 
BIR ft ccseremntpinnsestsihebstitiolss+sebeners 3,318,500 33,536 28,772 1,120,600) 807,500 | 
United States ..............::00006 Ryne 84,957 119,854 1,239,700, 1,407,900) 
Foreign West Indies..................6+6) 6,609,500 65,799 76,679 2,538,400 2616, 000) 
iii Rina haicltbieel Tents baeliroes 5,259,400 53,243 34,653 1,691,800 1,177,600 
Central America............+0 «.: 2,678,800 24,865 25,396 892,900) 1,132,900'' 
United States of Colombia 5,893,300) 53,284 50,592 1,907,900, 1,968,500, | 
WOODEND cececvccccsdbrcetddtncsocececcess 4,597,100) 42,487 36,539 1,139,600' 1,157,200 
ecetevcccccscereserevseneesoneses 2,164,500) 22,657 32,389 717,500) 945,000 
somes Niet perkeeses JePbgRenese 4,551,000) 47,938 40,830 951,500' 1,713,900) 
sinner oapiiaeToo 13,929,700 141,174 | 120,257 5,399,800, 3,736,300 
IEE ic cecncceccsastihitabsiens 2,263,000) 29,634 27,768 647,500 900) 
Argentine Republic 4,622,500) 67,016 99,255 1,365,800| 2,733,800) 
GIOIIP sescresinceews¥eisssiteetos 1,511,800) 17,282 8,089 320,700. 303,600 
visio aeiesnosiel ibdeaat tia hi 1,822,800) 18,719 13,958 600,000! 570,600 
West Coast of Africa (British) 2,862,500, 27,286 25,834 969,200, 
British Possessions in South Africa 1,532,C00 23,590 25,376 524,800) 591,800, 
British East Indies :—Bombay 52,473,800) 485,688 532,755 19,833,200 23,787,300! 
BOING scesescveccerstintdubivess 2,907,200) 30,330 63,118 1,652,400, 2,221,100) 
Bengal and Burmah ..............+++ ' 55,115,600) 571,938 444,629 18,234,500 15,749,100; 
Straits Settlements ...... .....+0+... | 12,287,200, 121,636 122,889 4,715,600, 3,882,400 
GRIM aiscacncoss-:0G 4d. | “751,900 6,607 7,374 230,500/ 284,700 
DONS 6.620 0005028eas aildevee 5,220,700) 84,308 93,239 1,864,600) 1,370,500) 
British North America................++) 1,106,000; 17,249 14,643 198,200: 234,400 
West India Islands and Guiana 4,129,600 43,753 35,065 1,526,100' 1,097,600) 
Other Countries .................. 7 ,853,7 93,605 109,323 3,415,200, 4,350,900) 
OO. <ctiss cick Sahe0eeostitiie 321,491,7 | 3,428,199 | 3,385,269 || 110,554,300 113,632,000 
biece Goods, Printed—Germany... ei | 72,210 : 
SEY ee Seer ee ee © | 53,141 : 
MORI, | isi esiiven esos sfedhvedbbnc> > ooetitite BE 22,345 ss 
eihEbniinkescxdpeatiia ove 52,681 ss 
Portugal, Azores, and Maderia ...... - 23,049 : 
snd Ub Rene <s.0¢xoteubebieDade 121,378 ; 
Austrian Territories ............+e.+.++- 4,124 ee 32,900. 
pelebihinaileon sas gubbkeisbthsp 7,988 2 553,100, 
A Fi chenss.scciditvendidade- 265,133 8,909,700. 
oddities soccadibircaligds 68,624 1,768,700. 
BRU iii i. .nccasbe caatbaas 12,770 558,300 
PRRROOOD i.5.i0i.....20désdcieded 949,000 11,217 257,300, 
West Coast of Africa (Foreign) 6,467,000 79,876 900! 
silistighiéhiess ahidhe Weihay «noes 1,938,500 25,331 746,700: 
aueh Possessions in India ye er eo 
ilippine Islands ............ ..--+..0 ‘ ' 500: 
China and Hong Kong 2,748,600; 30,219 862,200 
BOM ecbishediveccoccsstbictncas ids “a 753,800 8,173 233,100) 
United States pocccecoebecceesenese .- 3,208,600 56,280 623, 
Foreign West Indies ................++++ ‘ 6,726,200 65,131 2 
MMNOD ss tdntadsien..+ciids cdidadsscoosil je 3,103,000 28,144 1, 
Central America......... ......:. 3,199,200 32,661 1,393,1 
United States of Colombia 7,335,700 66,677 2,830,100 | 
Venezuela Ceveeeces erecccessesens 4,1 40,400 41 585 1, 428,000: 
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= , Aprilia, | 
LY TRADE SUPPLEMENT. [art 
aia 
| 18 THE ECONOMI | Quawrmis. | VALur, | 
I VALUE. | alll 
| QUANTITIES. i Month ended March 31. 
s March 31. } ———— J 
Exports. Three Months ended 1988 1889, | 1888, 1889, 
| 1669. 1 P — —— } 
: icles. | 1880. |, 1888. £ 2 4 
Principal and other Artic | 1888. : ¢ | Odes 
500 | sea 
D TextiLes.—Cotton| | 96,347 oe ts seeaee| ms 10,525 
A.—Yarns se Goods, Printed (Con)—| 2,331,800, om } 26,413 i ee 6,028,700 iss 76,028 
Manufs. —Piece Se * | 2,213,000 | | 927,148 = 324,700 ve 
ee Pie oO cee nebe cocvscceeete By eee 23,590 | kine j 1,467.7 ft 
“YES RR Ree Sp <n alle co eS 58,000... 
_ santa Oeseeeeces <p Lon oo RT" 5 coe tye ove phe j aee 61,100. 7 | 13018 
dag tekaee i ide dabddecec coosubinet : “7 5) j os0 3, eee ,036,800. ar 
Argentine — a5 chehcho oo sn esis eee 222,400 i 33,961 as 9747700 - | 30e 
, | sg bgp amt oe ARRON 2,679,500 ae 35.558 a, - 13.359°500. bf 113,887 
| | West Coash of Africa (Hiitish) | ss SEAS) Ge vs 3,615,800 | 2800 
Py % “PEs, b P Lcansbhae i ore 8 7 ane 81 eee 4 ‘ 5 i 
Hy | Lp anmeeonaalie ce iti cr Emme eee ae "210000 | koe 
Brerey : Reeds poroct betaaiite scale | | 8,886,800). 4,368 - 932,900). | 19,650 
Ht, . a Be MENS ......-...-.cenere] ‘i 321,700, ve 92,553 ose 1.302'600 | 19,754 
: Straits Settle ‘ 87.800 — Sete / 99,140 
OC AL ES eal cas, <:.cscmaaade-a2--cbiehe | ee We 6 104,008 1 1 758,400 od 
: : ¥ Di siches snandbunlioSsebedeos'seansillps he 8 “y - 7,% oe 4,804,: ast ” 
ae} ff reais America.......... seeseess 7 4,215,800; 117,632 ant PT —_—_——_——!- 955,386 
‘eats. British West India Islands & Guns oe eto . 38 $4,056,200 sie : 
ss ‘ - Se ae ' | } io 277 see — 
r +4 5 / Other Countries......... pren | a 227,257,590 *  ... wate aa 693,200 ih ist 
: é : 3 : i. ‘ T tal soak ball addamdlesceccsiph a, Pe oe 4 46,777 “6% } 916,800 we ' 
’ : ; ie Gide: Dyed. or ars Pes py! a 7,213 eee 719,600 es wie 
' ‘a To Germany...........6--:00+0 — 7 3,338,5 42,268 ad $81,500 se Log 847 
| The i eeelieaninisersesserocasiand bind |} 19239001 —_.. 55,771 | en 1,027,500)... | 13,887 
Bice. Belgian ih woacdiplbsils So o0se~ ili oeeede 4 ap ne 31,402 vs 431,300 7) S851 
(3) 4S SAE waccaiibbitiosied csseeeseees =~ | 2,884,800 es 54,201 | ee vor? A 
is ee Fovvagai, Anores, ond bisdsira -... | 881700 en ec = 
we (9 jt : > ps Ae 1CSd dies wc e CO bbe os nc0siedhebe e 415,7 | ene 8.954 | a 1,550,800 | 
€ ; . tf yan Bat Territories ..,......... -oontebie | » 580,700 | er 49,947 aie | 59,600, = sr 
3h eee NOD scxbici ety overcecndbibedieiedecevecstien i 3,468,100 | ee 3,283 bia | 2,700' ee 3.634 
p33 if. Rik: Turkey......... sssesatenhipieree ens ag greed fs 224 i ns 214,100. ne | Sass 
a! | t P ie : E vpt DRE ea GRRE 2 | 665 800 | ar aie ’ - po — 3,005 
¢ a4 o A eria SIDOe I SOR ee evel At 2,445,700 AF. “2301 . i 9 r eve 13,477 
pEeee ; of Morocco ............ se teanseeees ha mk yaeu, ee ov - { 1,582,500 eee 9 
? ‘ ‘tat any of Africa (Foreign) “iy SF » ene ne, syed mee 1,231,100; yee 
if ' Z Persia se hereseedeenens eetet ewe : pile a | ® y ay 5 ‘ | een 2,290,600" 4 } 898 
iq ti 1 48 oy Dutch ha in India ........ seal _ pry fs 101,984 | ‘an 1,071,100 Ee aan 
SRE | : } 4 ili ine sian B nssreveeenereesevees ae A . i ss 12 eee 1,4 ; ; “ae 
il Te lies tehiliens Kango. oie 5424900 «186,329 “* | yg99'go0) = 
ie +, eta Japan MEO sist iieitb vient és | ty 2 38,073 | + 71,200 Re 4390 
} 33 Fe © United States...... paige oe ‘eeaaeel 7 10,373 od 334,900' rt 8135 
Hoy) HU on hae aS Bolt wd 8 s7igoo} |. | ose |) | 671,900). 3350 
i t i ; } : > coerea er segga aarp oo, i °.025°900 | ev i. see 306,700 a i 5,695 
: mei aay se agar Par he aging | ma | an ean | se ae oe ae 399,000 | sas ; 
ii Hae United States of Colombia .......... aes Se 17,456 |, 800,700, 31°860 
Bite See ort soe 1,317,700 ‘ 24,188 | sé ’ 
meee) | | ; ~ saga tae amnnntane ecg We 877500, 24,1 2,473,400 3,996 
a te li deaenpiongiatsoes eceaeer en | qapeeoo| ny 78,400; 11,895 
TRS ge et eines 13> emoeeo} 17,262 | 794,600, | 258 
* en ie i ae Brazil So AOE. ee nm 6: | Hp 4 ve 36,127 | 15,40¢ Re 769 
Aaa ae: a eee SG oad MER scahatoisiaics<- sabia ee ce pat = a ile 17,087 
aneeae sy ? Argentine Repu oe 2, | 1,207,200 : 24.460 
rae | Grate ssvevnennseseresvnenn =) SEG ae. day 1,225,100. 58,426 
ee | : Weet Cana Aion ii | ee 2 baa zoo. | 8 
meats) i) i: Me ssessions in Sou ta Lis, ae | 74,980 | "| qaugesacee}| 
1} aE f i — ame Indies : Bombay......... | 6,302,200, apa 16 493 | eee ee sa7 
4 ; % H Gi 4 IO Te 25,069,600 ove | 19.633 | 900 | y 
7 if fi Be al and Burmah ..............ee.. ove 1,650,300 pes 3,215 aon ane! es 
| 1 AR f Straits Settlements ..............04. - | Me. ees bce om | | jen ee0 be ae 
Ah me ff! Ceylon . Nise dbiabosedesiis ene 091, ee 98, \ nad "303,600 $35 45,867 
meee ning” agree vist sal ed pry ed sh — tite 2,974,600)... 
smieteey i) British W. India Tnlands & Gaianal 5,901,500)... | 92,002 | ia 738,021 
eon Fhe i ee ta tee | | §4,021,800 - 444 
} ue Other Countries ................ apa 2,068,178 | Ba $'390 713 58.737 
i i i Total ‘ 58 coat e100 745 coe 8,035,300 3,711,100, 3029) | 60,148 
; gq ao ‘ ot COC coeseeceneoedsocce a 16,000; . : 175,31 | , ) 700) 5 t 422 
Aug: PisceGoedenllkinis—Germany. yds] 7,948.00, 11,501200 200/501 208753 4257800 d6as,s00| 80018 | 78422 
itt Piece Goods all kinds—Germany...y .-| 14,543,500 reoreaes 228010 | 233457 | — 3916490 | 59,280 oral 
: ; ie iiaa Holland SNR aD 14,895,300 714.700 | 181.173 158,799 > 7'461,800 | 76,43 102,006 
‘ ; ¥ Belgium erentererse<iiiieaeitns seeeees 9,676,600 8, a { 4 | 216,487 ' 7,910,800 pe 36,416 = 
| it} } |, RSet remen ae 22,743,200} 21,377,300 inten | 281765 | 2'887°700 eet eeell eas oral 
wae Sarees Anere ane eaeees......... 13,367,100 "1608-400, 20,828 20,304 2.600000 1,943,400, 30,723 | 915,922 
yf ERS a ae Se 78,527 | 67,793 | 20,009,100. 29'939,600 | oe 
He _~ s050-9 iene ee E sbaae tee 78,091,700| 636,974 e- 2 8,613,600 9,018,200 \Oees |: ae 
"&, 3 eee ’ ’ } ‘ ’ 600 | J 405 
mee ill Tene eT ne oe 26,941,300, 306,966 988,500 1,053,600 | 3 97, 
2 Seed b> srosetrnrsohtgatbdooovrstnsoe 32,869,500 9 $600! 26.840 21,951 5 2 467,800 27,48 40,946 
7 : E _ Se eee nS BS ee eae 2,552,500 1,97 x 4 70,264 99,438 2,568,200 tt 700 | 36,272 "364 
eh BEB. oes apa pes ecsnshhitagibaenibecceeoess 6,462 200 9,000,300 | | 122-704 | 3,030,000 3,651, | 13,329 23, a 
RN AL settee erreennnessaeateninconpenen , 10,650,100} 127,699 352 124,700, _ 1,940,300 | 133,9 
ae Wie Coast i Aisioe diemign) O82 900 510,800, oresm. | sages | ieee 12,878,600) 116,838 (51585 
| Bi Dutch Posscesons ia Eada 200.77) 98 158800 14367100 1as041 | acaas? | sreedinel  aremsonel erase 33,510 
| Be Dutch > on aE ED 17,973, 137 42 te 1,865,103 | 1,354,657 yarns 3,312,800, $2,411 85,314 
oft 4 Fa pine Hong Kong ee ae ae 178,724,2 12,189,100 pom oad | $02 82 ‘| 3 cio 4,005,400) iy oe 67 a 
RR i cade ane agg Amat 000; , 6,755, , 30, 
ae bs — States ose vsceusdpethdh cccsectscces 18.982.600 188,693 | ie | 2508 300 3,024,100 re 40,685 
: - : & Foreign West Indies oo) i 8 penees ro and | 100,044 | 3,562,700 427,700 53,683 56,100 
we Stared asta 17166300 170451. | ee 2044200... 3/021'600 Oe | 34,088 
oa ty: ps of Colombia .. 9,406,200 100,364 | oiane | 670,000. 3,149,200! 27, 
, \ B| 4 ne Venezuela... Seeeeececesesece Petereeseseeeees 9,101,400) 85,580 98, ' ~ ) ——' 
 eiai B SN cthasisntgjpeonceddiibbededdbeverceses. 
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" I] apenas, ~ 
. “ait | THE, ECONOMIST MONTHLY wet 
TRADE! SUPPLE : 
a: | QUANTITIES | MENT. ‘19 #4 
ao _._ _ EXports. VaLue. sae : | 
9, Principal and other Articles. | Three Months ended March 31. VALve. ay 
= A.—Yarns AND TexTILE Fasrics.- Con! 1888. , 1889. , 1888 Month ended March 31. cE 
vnc “ear Eaten gL | | \ [, 1889,j} 1888. | 1889 can 
0,368 Sees yds! 13,196,800 ra 1888. | 1889 ca 8 
RR ae epee a ae 800, £ I . = 
0,525 Uru BG A Samba 3S pene a 48. 378, 7,600, 146,359 x | } > gi 
6,028 QUAY o.oo... ake ee a 100 anaoctenny: ab SSO p< 120780 £ <4 
ie Argentine Republic i 235,200; 6,690,500 erate | ATiABRd Se ee eat a4 
9,150 Malta te cana tees 3,968,400! 085,300, 192,902 049° { i pieabe 400) 1624 700! 208,017.| 164,062 x } 
730 West Coas nagly 54 Sage athe 5,213, 1440100) igen {ghee eee. 624,700) 20,418 | 20,335 a4 
859 a ee (British).........| 10,911, oe serine: seaee| weer wae 200\.. 7,826,200) 49,630 $5,037 -e4 
a Seek tite todos tbeikey 7378000, 924€°400. ‘e110 | izes | reo0.600| 14507001. gabe | tonne fad 
9 —_ a 29] | ,151,700) cz | 
: Madras .... Y sesees | 210,855,300: 121,376 | es 3,456,700) 4, , ¥2,114 ,¢ 5 
3,887 Ben <n a B pececcesecececococecsecons 31.707 500! 232, 722,100. l 883,219 t 1 149,742. | 2,598,800. 4,327,000) 37,368 47,5868 y : j 
1809 aa er pata 2 | yumioc se tasoo0 "aisass | ateses | iozighoo) Is 138,300| 668006 | 700407 i 
BR a <r ee cr aon 39, 5,285,100 2,393,610 | 383 | 10,215,800|_ 15,521,) 5 706,407 kee a 
ss pi a siaism) “toamam “aevarg | sort | Seueua oesecioe| oor | ace] 
9,650 British North Americs aieeeeed Me sopeet |: aoeee | Pee300 Tee lool: aes 0r774 eee 
9754 ritish West India Islands & Guians 2,570,600. 13,966,000 2013 1 | 401,920 | 5 299'209 1,502,100, 19,147 177 eS 
9,140 aca sath renee acbasapaeass s} 14,084,300; 11,271,390 SSIs | 120400 | 2317400! SeaRopoll «savas atone ‘ * 
: ee reall eeaperanl ie 27, 7 .700' 32, at vi 126,406 1 rg! : i é 39, 2 ii ef 
9,558 TT, - i,40C 333,770 | 389,630 \ fyi 4,170,800! cease 47,244 ‘Sat 
5,386 — wall WERENT ORs os cosa nkadecsse breemens 100 1,307,908, 100! 13,341,095 | —- 16,081,800 150,606 1961885. eka 
ee a... sal Tiaeol’. Seagal’ et 3 | 'sseose. {| teem) 68.685 100) 4,472.81 fae 
578 Pacend for apwing cs stitching -...tint -—-8¢ 359671, 114167 | 109,006 | i0i,g24 | “Tea'oi7 | "yea0oe 4) 
siis Other Manufactures, unenumerated ...| 5,256,700 4,475,700 =79°004 estan tl ai 109 ,440| 30,053 32,104 5 
17 cn WE me ag’ 663 || 1,77: | 22,371 ie 
Mn Total Value of Cotton Manufacs | 466,809 | 503,806 | LTT IRO) de 504,700) 266,002 93730) tS 
} od | go ne 155,414 id 
oa go tow Hip Germany ey yee a 945.7 pasa ish (15,398,870 ' neve * ba ¥ 
AE cindabtaceoeays | 9,7 21 F fe { i j { 5,131,5 ; ; i 
im | lee a a [suaiaer [eae] EY 
2,712 nited States set seereneeeees| 682.000 1,802.2 1,721 o915 | 79,900 233,300! ne ae 
1,039 Oth C B nsevereerssereeererereneeees { 4, 156,800, ~ 2,206 7,698 { oo ~ i| 64,500 96, 200! S 2,871 f _s 2 
35 OP COMMITEE oss 500 s0c0iss osencepecses 9QN6 200) uate | 87,483 | eo i 76,000 534,900! a See 1,058 i ey 
| ch py 6,5 $ | ? i} "= ‘ Y are | : 
ae : Total ...-cccccccseevee = Oo} 10,000 | 26,868 _{ "3804700 981300 34102| 11,613 eee 
3,005 ee ees Goods of al’! 6,208,200! 7,720,100 50,414 — | , 900, 000! 4.214 1 1642 vee ; 
3,477 Bacon rh ane Norway..ydt| 81,900, 1,866,8 sald Ms lt Bes. 27,800, 9,745,400) 21,914 Rit 
8,092 Holland Be a rn 4 ,299, 100! ? ,400 5,731 16,371 i} pee | 3 34,161 Be a a 
2195 arn Cs stabsinhStesnancbuaite "508,500! 4049,400 38727 | 42°40 | 250,800| 601,100 - iss 
2808 , — Scie nn icadbhincoenpibooiparinenes 941,900: sis4) 5,307 5951 i 302,800) 1,166,800, ae 15.628 : 
= sg CSR as SONS 965,800 8517 | 2766 | 4 | "911-700! : : ‘4 
cS RRR BE = Son penne ibeeemetrer es fe 611,760 | 9,497 | -- i 164, 900! , | 2,311 2,603 em 
i Turkey nnn al |): ao aa a oe eh 
4300 Brasil Soh dasghnsheseSihenssncgiens 32,399, 20¢) 30 Bet yams 5 644 i 1% 700) 16,600! yr — ae i 
PPTTPrTTTITITiITiiiiTtiii i TT Titel tt ,. ~ 2 i ’ \) } ’ y oe ee 
= Argentine Republic .cceee-e $040,300| 7.057.800) 24 | eae || 12,990,000! 11 231,300) 864 | 2,872 43 
5,695 ritish North America....s.ssssccsss.. 6,787,709] 10,070,500) 24,327 | 73105 || 833,600) 2,567,100 100,054 | 117,399 es 
1,029 Other Countries ........:ccccceeseeseese- 4 om ped 1,978,800 21,989 | "33/894 1,708,800! 4 Bre 00 ia 27,297 ay 
oo) i ee q y 7,837 "400 pach 824. 413,500! * . E / 
is eel i) ‘sie, st | olin | akan, Sie] sia) 
158 ie Axthaien Sypcps SHABIN, sf: teen OO «MaRS; OR | 694,906 || 90.583 at ; enh Sei i« 
} vee 4,257 ran 3} s 24,4 ow He / 
Z = Total Value of Jute Manufactures ... | at 9,477 sos ewes Mem “— é : 
f te 3: ose | 488, a 2 7 7 eo 
4,460 er Rear Woe Germany muna lbs 589, 500 — ! 8,303 704,383 } rm if ay 
OY Badlands etic 705,600; 4 {——— " 268,106 ‘ge 
16s ng cescnatetcdcduacstnetaseteeteaecee 879,400 wend 24301 | 8 ye 193,800; 248,000} 14,358 ae 
3611 Spain abd Camasiog’ sv nnctnos sooo sseun, aor | sss mio) son) 41 | eam i 
1,506 ie airman eR 799,700, 1,094,700, 34,327 51,393 194'500| 1906001 18360 | 19.645 7: 
508 Lealy i vsrnenticinenneneese oe eee) ae | ae | 300 18,369 | 19,645 if 
2,787 Other Countries .......ssc..cscsseecseeee 264,300, 102,900 _7,38¢ 5,103 5,400) 100, 11.135 | 14,015 $Y 
He osudeo set ead thagvewss bocene 291 a 311 300 14.412 2,930 120'906 3500 354 1372 r : 
5,867 Lin Weta)... hestsitin... 3,400,200: i ie ts 57,200, 89,200 3,130 1,119 ¥ 
en Manufactures : Piece Hoods a 200, 3,807 200) 200,534 | 236,09 3,023 | 5,443 
en odes 9 SA re Ae yards ae =" obra i ,099 scams 1,256,600 $5.903 ts 4 
nce ...... Lil asacedses dry tbh ipcochoosk 7,600 30,940 | +. 
a and Canaries ............... _ cc pe Hyol 36,896 ba cot! po te 335,000 9.694 1 . 
SAB hes ecutiecSPrabte.cochoont ,800' , iS 
SES ea 163,500, 258,906. vges2 | 13007 1! asR000) cond Vee a i. 
U may ANAS .....ccccescccees 73 i 6,912 10,266 38,000 ; 142,600 5 4,466 ; 
Unite a ere te - 737,500) $10,500 12,544 7598 39,200, 108,400 444 4,732. ee 
oreign West Indies ................--0 700} 28,644,500, 624,655 | 644, 248,800, 184,000 iA 4,186 a F 
A RO CI | 3,657,802) 4, rotapel “qaaey: sodas 7,883,500, 8.207600] | 174'84 | 188085 ‘ae 
U.8. of Colombia... scien | 711,900 308900 15356. | 9.756 949,800, 1407/000| 18466 | oe 
Brasil eevee jis Sepamat: “SSeomnt” aatao 2756 |) 245,700,137, eas | ieee ae 
eeiies Desablis 9 432 8001 464,900') 25,039 17,533 276,900 336,100 ‘803 yo ‘ae 
Australasia epublig wv) T'500,—780500, 23,346 19,157 268,600/ 155,800), 9,300 6.256 ey 
mists WR OST. ‘ i 23,346 r hy { 135,400 ie) : 
—. ag America .....0cc0ss+.+0+. > 16 a 4,106,500 _ $5,490 spied ' 253,40€) 249,000 7.586 yo Pee 
as ish W.I. Islands and Guiana... ah re 2,938,000, 55,012 61512 | 825,500  973,900| 23,578 7,828 eH e 
er Countries ..........cs:csessessee: 4,940, ~~ 575,000! 10,209 | 11,795 | rem 756,400) 12,453 yi eit 
wei 0 | | 4,362,100) 92,282 | 106,593 || 1,48 600 219,100) et ie eit 
- n, Unbleached, or Bleached... 44,7 487,700 1,408,400! 4,810 ea 
3} Checked, Printed, or Dyed, an a ,766,300, 47,247,800 1,024,338 | 1,091,970 a 37,173 Fi. 
© | seieot Diapers ...... | 2,955,400. eines 12,492,300) 13,791,300) 289 [ Ve | 
Emin RMI Coles | 3,098,800 72,744 | 85,591 | J } SARE: aie | 
Total “| ‘escooo| Baits | eaie | S170) Swooa) bio a f 
See ones Nets 48,644,200; 51 10\.. 17 3 
Thread for Sewing.. B - | ,382,600 | 1,135,800 | 1,223,977, 13,847,000) 15 rere ae 1987 f : 
cles PTTTTTIT TTT TTT 00 652,700. 91 524 7 ' ' 4gVi 1,434 fe r 
Peer tT Rete ee a wet | ” 85,029 249,800 2 E 
Total Value Linen Manuf hs SARE od reper i es aga 700| 32,273 | 82,055 rit 
2 actures ... ae i ee 71,630 | 82.903 | 
== ! e “" 435,076 | 1,570,774 | thi 
ate | wet 481,478 "486,802 
y | ee 
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> } 
QuANTITIES, VAaALveE. QUANTITIES. | Vatur, 
—= = | — { 
eemgres Three Months ended March 31. Month ended March M.. 
ipal and other Articles. ee 
| Principal 3 1888. 1889. - , 1888. 1889. 1888. 1889. 1888, 1889, | 
ee | 
£ £ 
IV.—A. Yarns & Text1Les—(Con.) ee . aes £ 
Silk:Thrown,Twist&Yarn,Germanylbs| —_20,636 33,083 | 19,951 33,315 8,825 5.871 | 8433 aie | 
Holland % 3,343 7938 | 2,155 5,023 1,843 318 || 178 | aay 
Bel en TTT TTTTeTTi Tit 1 O56 4'188 | 1,187 3,033 289 1,209 | 294 rl 
Fren0e ecu] — 47848 | @OOTT | 43185 | 49,902 | 19,800 | 2671 | 17321) agg 
United States .......-.:cseereeseeseenee 41,462 rast | — wn re asia | wae 14.287 
Other Countries ................ceeere0e 11,976 397 | , ’ ’ inih 1,706 
i oe) scans 126,538 | 194,864 || 97,292 | 134,347 38,990 63,789 | 33,456 | 40,389 
, 1 | —_——— 
Manufactures, wholly of Silk : Broad z i | 
Stuffs of Silk or Satin-France yds| 157,429 198,244 — — ty a ween | pon 13,119 
United States... ....ccceccsecccccscccecs 103,690 79,220 {| 678 3168 2'797 2'666 091 2,350 
British East Indies ...............+ 4,831 24,551 | P oes $003 10417 Rass ti ae 700 
Australasia coc cccsccnseebeenecescosensece 37,003 41,541 sg a ’ ‘ , 1,045 
British North America .............. 30,646 18,144 | 6,054 3,123 5,563 1,743 | 1,364 369 
Other Countries ..........::..ssseeeees 103,722 118,979 | 16,086 19,379 56,228 42,605 |__ 7815 6,556 
- - - - } r? ed 
Total .....scessseseseeesosseenee 442.321 480,679 || 75,1 67,821 168,271 | 176,046 | 27,903 | 24139 
Handkerchiefs, Scarfs, and Shawls... oes sa } gree oe am ‘e oe 49,342 
Ribbons of all kinds.................. ove ! sane aa aan i . 2,027 
I on vies ccchovcovsausust ees sovescesevevee’ i 69, 74,4 5 1} 20,434 23,895 
i 
Other Articles of Silk only—To f an | ‘ain i ae ze 
GePMARY ..........c0ccccseccegecoreees one a ° oe j 
CT oc cicescanenanionid os i 707 | 428 - one 241 141 
os SE Reneeilanna : | goat | a7 =) Por f° "Ea ae 
United States ...........ccccccseseeeeees | 13,945 10,160 ; 4,086} 355 
RUINED. ss evsenpgeensbovosocnvensine’ | 10,233 | 9,986 eee , 3070; 2557 
Other Countries ............:::0++e000 23,709 | 23,444 - | 8,541 7,786 
OS RL se | 54,786 48,789 | 18,799! 17,301 
Silk & other Materials—G — hoe 5,896 | fe ae mae 562 
Sao age | zee f} ae ae 
United States ..........cccecsessessees : 3 171,450 | 196855 |}...  ——||~— 71,767 | 67,182 
NINE c.vnsicnkdestinnyeqpeccebinnod - 7” ) 18,434 23,451 | ae 2,750 5,748 
British North America............... _ ot | 20,790 16,291 | i‘ | 4,140 3,375 
Other Countries .................00000 se * 30,172 37,198 | ; 10,287 12,141 
RNG 2S Sa | 256,230 | 292,682 | { 94,382) 95,621 
eee 
Total Value of Silk Manufactures .. 0 | 621,102 626,518 | | 204,275 | 219,825 
Woollen & Worsted Yarn—Russia..lbs| 68,500 | 122,000 | 7,334 | 13,658 | 14,900 | 33,100 | 1,410| 3,722 
Sweden and Norway...............s0200 469 300 638,300 | 40,545 54,374 155,500 235,200 || 13,515 19,821 
eet RARE EE AS MER 252,100 76,200 | 23,394 24,651 7,100 87,600 | 7,985 7,899 
NII UaTiiderrscsacssedcvadintbvessqacies 4,437,700 4,866,700 | 429,497 487,196 1,403,300 | 1,557,300 | 139,009 175,851 
I er 2,050,100 | 1,909,900 | 191,176 | 175,398 || 646,000 | '675,800 | 59,054 61,858 
BND: Mis Zicpbcvoonsnddcvisseonivcegegcesss 334,900 253,100 | 32,065 24,580 124,700 100,400 , 11,682 10,163 
IE Decl siibnotacsaivonnconticaonenspueees 773,400 618,900 | 74,495 57,987 || 262,700 209,800 |, 24,717 20,139 
I oor annicacaginias 448,300 501,100 | 51,880 51,541 || 170,900 | 216,800 19,508 | 22066 
Se MUPIIOD 5 a ccsvecncevsdsercsese 05 425,900 521,400 | 46,923 54,047 141,200 144,200 14,649 14,430 
| 
BROOD ......sccscisetbovocccseness 9,260,200 9,707,600 || 897,309 943,432 || 3,006,300 | 3,260,200 | 201,529 | 335,949 
Woollen and Worsted Manufactures : 
Woollen Fabrics, (inc. Coatings, 
oe <r = = s Te 
mixed an oollen Stuffs)—To 
Sweden and Norway ......... yards) 208,200 190,500 21,080 20,887 7.500 §8,000 | 10,047 10,504 
Germany ersenrcierentnsesesee 1,267,500 | 914,200 | 206,113 | 107,856 366800 | 306800 | 45,361| 24.786 
INES Nos cv cccsccsdscccetcnses oO ccescesee ’ 106,070 74,008 336,600 176,600 30.513 19,667 
GR Sate ae ae ee 1,760,800 | 1,053,000 207,284 131,317 585,000 , 971 40.713 
ESS AIR EF MSS 3,375,000 | 1,856,000 || 522,412 | 252,185 || 1,035,600 rvyos eens 9 aos 
IN taice cata none scodantnmcennnseseosusenine 779,100 456,300 86,659 70,681 103,400 206,700 19,297 32,429 
aie UG cat iiensescndet tet ab scasccinneaa 457,400 398,900 35,605 31,930 184,200 171,000 18,826 15,092 
a and Hong Kong .................. 933,100 592,500 | 64,153 36,526 311,200 205,100 21,374 13,091 
Ja ATL oe eeev eee eescaeeseeesenennesereeseenes: 471,700 142,100 41,456 15,619 170,500 41,500 12.032 6,079 
OO CIIIG 5a... cncsarigessooeicoaseyegs 3,192,800 1,717,300 |, 499,283 248,235 650,7 403.000 91.103 46,397 
fn ponpebubeidthanvevdenseesaheppencoscbanen! srties — pip 21,430 76,800 7 4,900 751 5 9,059 
} seceeeeseensecssesse eesserecverssssseess ’ . | » . 90, 100 . ?. - 5 
RRR Ln alti $80,900 | 741,500 | 59,935 | 49276 || 978,000 216200 sae ae 
Uru bed eeeeeeesees 2 ene papesecesoseorousees ‘ ,300 184,000 i 33,379 22,302 17,300 18,900 1,598 1,332 
entine Republic .......... + coi 768,300 | 660,100 || 93,801 79,739 || 115,100 | 97,600 12370 | 8,580 
a Soe a in S. Africa ..... ie ——_ | 34,664 31,376 255,000 180.900 11876 10,901 
Meet Endics................0...0002. ; ' 71,493 46,687 | on | 
Australasia ........... Bee onencut 2,495,200 | 2,798,700 || 206'360 | 177643 | ger'o0o | sosgO | = 28638) 3S 
British North America .................. 2,230,800 2,441,200 186,886 164,670 - 4 , 
64, 620,600 | 742,500 48,088 | 48,412 
Other Countries ..........0c.scsssssessee 2,301,400 | 1,773,500 | 215,573 | 171,852 || 935,400 | 725,800 || 92404/ 72,951 
Coatings, &c., all Wool............... 5,161,300 3,652,700 | 1,170,194 856,151 13 890 
Coatings, &c., of Wool, mixed ...... 7,985,600 | 4,733,200 || 1,013,012 | 505,063 2'294-000 aun nen era7s 149,249 
Woollen Stuffs Cee eeereeereseceedereees 12,733,200 10,102,500 580,459 432,234 3,624,200 27 89, 600 1 68,1 88 126,208 
atest... 2... 25,880,100 | 18,4 los : - = — 
orsted Fabrics, including Coatin $8,400 || 2,783,665 | 1,793,448 } 7,246,600 | 5,308,7 739,914 | 519,347 
am Bebe se tuffs—To 
weden and Norway ...... yards 600 513,400 12,994 18.818 2 
eR eager oon RE 415,500 | — 960,600 20,401 | 119006 || 98°40 348,700 5466 271283 
OMNI 509 022 +0 s020scscresvecesoseccove 2,660,300 | 2,560,500 93,880 110,970 { 581.900 701 7 00 °1'356 31,890 
SINEE BUS Es; sw nnkdaatadekevecosorsiense 2,202,600 2,131,100 $0,588 121,493 651,600 518,300 23119 35,337 
— ORO 00p 000000 CWS See ronesoceseeesonces 4,528,400 6,059,700 2) 5,987 616,807 l 409,500 1 998,900 61.997 1 97,042 
eS Re sdaoebs 678,400 | 3,693,600 31,969 | 183,479 |} ‘155,700 | 1:150,700 6.397 
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| ~ 
——— | UANTI | i = 
Exports, g inten H Value. QuaNTITIES. ' Vatu. - sf 
wont Thre ‘ a 
889, Principal and other Articles. © Months ended March 31. Month ended March 31. 2 
en o 
1888, | 1889. 1888. | 1889. || 1888 | 1889. | 1888, | 18869, ia 
5,498 IV.—A, Yarns & Textites—(Con.) £ Lae 
1,507 WorstedFabrics, including Coatings, | | e £ z ee 
, oan <4 eee Worsted Stuffs (Con.)— aa 
© Turkey..........cccccceeee ards| 678,600 7 _2 8 
14,287 China and Hong Kong........ fies 5,173,700. | aaa | 20008 | 20,041 247,700 | 364,600 7,419 | 15,008 a4 
1,706 peg lee acm Be 1,024,500 | '737:700 | ad'ony | lotteoe | aget0O f LealB aoe 58,099 | 48,708 ert 
—— United States ..........-cscscsssesseses 9,874'300 | 1408000 | sano, | «2887 ||, 320,000 | | 307,600 12,798 } 13,379 it & 
10,389 WO geisdedhecvvdiscoutabesnssesencbeoty “| "o9s'900 | ’ana’eoo | eeOtz | 984704 |} 2,024,600 | 5,104,300 || 152,472) 340,857 Pea 
— en RMR eR a goosoo | 711400 | ieere | oteet } 20R700 | 1d 3,045 | 3,043 ae 
eee ean Mrs haealaaic des seneup.| esi'eee. |. isos | ake eee | eae 5,083 | 8,208 eal 
13,119 RR i AN le 410,800 | 400,400 . ee 83,969 || 215,600 | 340,600 6,950} 17,375 at 
2,350 Argentine Republic riassversinentiil 1,222,100 | 685.200 | 41511 | ieee 15,800 54,400 598 1,668 ee 
700 British Possessions in S. Africa...) 173,800 367,400 | 5.400 | C 74.300 98,200 | 4 2775 5,569 (2e 
1,045 British East Indies ...............05 386,200 330,900 | 16, eet 700 128,600 2,169 5,206 i 
369 eS . 1,901,900 | 2170400 || 10R08s | Levee | Une | eae 5,663 | 6,047 Le 
6,556 British North America.............. 3,821,600 | 3,807,900 || 160478 | 185 354,200 | 334.300 || 28,513 | 32,549 eh 
a Other Countries ...... 2,915,000 | 3,415,300 | : : eeeze 850,200 827,800 39,397 45,934 The 
ee be ee »915,000 | 3,415,300 | 91,309 | 146,337 || 989,800 | 1,575,000 30,606 | 69,186 iat 
342 Worsted Coatings, &¢ 2,825,700 | 8,763,800 | 790 | ii 
bs ’ ee »825,7 763,800 | 491,790 | 1,660,837 || 766,500 | 2,760,300 | 4 ae 
L-4 3 Worsted Stuffs ..........cscseees 37,265,700 | 39,983,500 || 1,242,339 | 1,356,018 20, 301°500 13128200 sao asd etaee Sad 
swentilia r= pte 2: 
I i icrossostaseel 40,091,400 | 48,747,300 | 1,734,129 | 3,016,855 ponent 15,688,500 || 480,941 | 072,188 iy 4 
429 OS SARE Seno Ce ds| 4,599 | 36: | ie 
is Rea ate “as | ae | ee | ee ae aes 
MEI th conaciaceattisoeesrncsnoetial 225,500 248,700 27,888 | 30,622 ' ° ; ’ s% 
3,585 iL ll itis SIAR 4 > SE ,0- 76,900 88,800 9,732 10,524 . 
2557 Pree eneren| iat |! saraee |. seen | arabe lk asta | deme Tt Uae eee af 
7,786 Spain and Canaries.............. 11,200 9.200 1388 | ores 159,700 143,000 | 13,417 10,692 ee 
Lowa On ("0 aga eae pe 1388 975 3,400 4400 264 522 ' | 
7,301 a paemaaemmennmeninee MRT Rea T0388 a ee 
— Argentine Republic ..............00 437,700 | 602,400 55655 | 72736 ae oe 508i 8,374 7 +) 
2,562 Australasia .........cscccseesecsssee 395,100 | _ 470,100 41,785 | 51,022 || 108,600 | 113,100 11835 3701 
4,643 British North America ............... 1,048,400 1,049,300 85,377 | 94,314 374,800 ‘ ae 43,701 
7,152 Other Countries ............ 377,000 346,700 | 40,004 | 3867 tic +i ae oe ce 
ee pt Ree rtyerreesoete 000 v7 004 | 38,675 |] 113,000 | 91,700 | 12,242 | 10,056 
a , EET 3,611,100 | 3,687,500 365,317 | 397,427 || 1,124,300 | 1,133,400 | 117,272 | 124,934 
sie Blankets .........ccsssssesssssssseeee 414,409 | 446,291 | | 770 | 
5,621 Hosiery of Wool, or of Wool vista. 7 oes | ote . 190424 one 76 a ane apes pe 
_— Small Wares and unenumerated | : e “. : 6, 
2,325 Manufactures of Wool or Worsted | | 212,165 | 203,130 69.011 61.715 
= j ? , 
3,722 Woollen & Worsted Manufacs. | | 5,574,356 | 
9,821 Yarn, Alpaca, Mohair, and other tie —— 1,560,487 | 1,834,886 
Len ‘ GeRATIRTIT 000 000s00rectemorsesccsses Ibs} 2,570,400 | 2,889,500 231,151 256,988 882,100 | 1,107,100 76,405 95,665 
ms Total Yarns & Textile Fabrics | '28,001,885 28,926,948 9,025,512 | 9,891,982 
0,139 IV.—B. Metats& ARTICLES MANUFAC- | i ee 
2066 bag na lg (ex. Machinery). 
. rass, Manufacs. of, not Ordnance cwte 16,978 19,591 80,279 | 104,3: ri 9.87 
nate Copper : Ngai in Ingots, Cakes, ; | “ — sad em amet 
3 OH I akc scnee stnate dqecceresneogys 154,687 38,336 | 594,916 149,186 
ae Wrought or manufac., unenum..cwtt 67,221 27,702 248,080 126,116 “wen, Pye | yr re 
Mixed or yellow ies asccsctnee 51,935 44,762 , 148,029 153,058 9,062 12,490 | 28,639 41,292 
Total of Copper .........::000+0+ "73,843 | 110,800 | 991,025 | 428 
Cavkrers Tach Cutlery, unenumerated Hl | = _— s0006 | Se a 
EO TGMID cc cccesdepdscccccsccosceces - 6,122 11,815 1 3,534 
Sweden and Norway .........s0.0c00+++ 0 | 10,934 | 13,271 | 31839 5,970 |} 
ho pattnsaccseen ine 7 | 35,640 33,290 ani Tt 44845 |. 18,748 
a ll RR a w- «=| «16,748 | (19,221 ia wk 6,874 
BOUGAGM « orn0g:00 0 soncnascnssnooecccernesesss eee ove 16,850 18,983 na lee 6,542 7,209 
France eoeeeececess nt neneeeeneneneaeereeneees eee | oe H 30,206 34,583 - eee 1 1,065 13,668 
8 ray ga Tee EE CCE Cee eee } oo peas 29, l 55 eee eee 6,700 7,595 
ni ta ince nl loi aie Niles sue , 109,119 ie “1 3n170 | == 40,488 
Foreign West Indies .................+++ | one bee | 13,267 15,668 a . 5,189 2804 
Chili neseran sneneneensenenevenesee fee ree ee 12,001 mm et 4180| 3,644 
SEE Untthnintensnesbheasotsngeawenserbrsetsl oes oe | ’ 827 ee wi 2 
Argentine Republic ...............0000+ on | 43,529 48,376 +} a pe 14908 1481 
British Possessions in S, Africa ...... _ 29,202 33,041 a as 10,810 10,768 
British East Indies...................00085 a | 79,835 96,472 fai a 26,276 26,728 
Australasia ............ccssseesceeeeeseeees oe | 146,051 | 153,316 pie eee 52,980 | 55,240 
British North America ................+- sas | 27,502 20,835 tee alae 10,423 9,670 
Other Countries ..........ccceccecceeeeeees ik | 113,096 118,422 ; 39,403 49,512 
ER learner | 725,816 | 801,400 se |) 260,013 | 274,930 
Iron & Steel:—Iron, Pig—Rassia...tons 359 8,507 | 1,787 17,834 22 1,100 | 140| 2,012 
Sweden and Norway... coneceds 7,100 3,096 | 12,560 5,993 3,294 1,140 5,774 2,381 
SIE ssa benccesessuingtimenseveeceecall 16,250 | 16,930 29,348 33,293 10,858 11,632 18,531 22,743 
IIE fan cscsicnchggentinesserns=s49 46,263 | 55,063 91.773 , 114,849 22,521 23.13) | 7 47,889 
NID, <ntubccncstsavepiahedeovercossoeth 20,206 17,034 42,087 38,784 6,089 6,133 13,083 _ 15,6380 
i Shviiands connberdeiadetzencseeseonty 10,690 | 19,511 22,410 40,165 3,827 8,389 . 8,355 18,577 
Italy cali aiaennenspnsiighieaderrneeatl 8,296 15,475 16,504 31,564 1,570 1,892 2,999} 4,775 
are RRES ..-ccecuqiagnereseseoeresis aoe * be ea i “= 15,490 ™ ne 
| eran og a gaa 1,877 3,647 4,639 9,647 1,312 1798 3,048 | 4,803 
| Other Countries ..........-.. ae Em 22088 | 25,121 || 44,809 | 53,716 sisos || 17,213 | 19,620 
EEO. in 177,810 | 203,373 | 393,617 | 466,088 75,554 | 79,945 || 167,147' 190,312 
——=— = —_— ee, 
% 
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MONTHLY TRADE: SUPPLEMENT ( Anal 
THE ECONOMIST - fag 
| ‘- 
QUANTITIES. | VALUE. | QuaNTITIES. | Vatvr. i 
i! ——ee 
a Three Months eatad March 31. Month ended March 31. 
ae YY \ ; — 
Principal and other Articles. 1888. 1 889. 1888. ~ 1889, H 1888. 1889. 1888, 1889, ' 
“ean + 
IV.—B. Metats,&c.—Iron & Steel(Con.)) = = 
Bar, Angle, Bolt, Rod—Russia ...tons) 132 | 195 | 797 | = 1,859 83 90 516 643 
S$ 1,543 | 1,335 7 7,559 394 385 2,109 2,234 
weden and Norway..........:.0+++ . y 0 ‘ 
| 1,149 1,488 5,852 7,841 316 313 1,732 | 1,669 
aan Soksecondpensncepsogeses cob eceees "008 1604 || 5.997 8,983 | 346 347 2135 11933 
| PERRIS ee eS 2: a oo B72 || «13-231 14°56 : ‘ 
Tealy aaa 2214 1393 | 19,716 11,095 | 519 514 || 3,010 3.008 
Bat iissi..c.carackssten ap eee SU Ma Rae 80s 1,187 5,233 | 6037 
aA eet | Sas | asi | aires | 2285 | sal |) annas| am 
United States .........ccccccceeeseeceee 2,262 868 | 14,279 | 6,454 ‘i oe ao | eee ae 
Argentine Republic ................ 7,261 7 895 i 38,513 | 45,954 ='00 r 4,794 13,333 
British East Indies .................. 18,609 14,689 96,570 | pepo oo erry | teas 27,794 
Australasia .» pngnccebssdbdgvescrcnessoce 10,074 14,141 j 58, 281 8 hk "546 | "201 "452 2071 1 
British Nort. America .............:- 1,085 1,148 | 7,500 4,080 | 6. 6.337 | naan 3,206 
Other Countries .........6...::s000000+ | 17,920 16,809 |, 103,7 743 | . 105,572 | 0 ’ l , 39,928 
itd. -si ds i | 144,775 | 144,625 
} Hi ] ' i t ep 
Railroad of all sorts—To Russia......' 2 | 1,257 |) 120 | 5,657 ve 1,257 || vs 5,657 
Sweden and Norway ................+- | 30 | 18 f 146 | 115 | 4 | ll 20 68 
Spain and Canaries ... .............- 5,029 | 2,069 23,905 | 10,769 | 1,399 | 359 || — 6,805 2,475 
SN | + 1,912 | 70 |} 7,801 | 395 | 911 | 69 | 3,336 390 
SS ee | L731} 4,085 || 7,624 | 19,714 | 474 | 86 || 1,900} — 1,360 
China and Hongkong...............++. 17 na 96 | o i +. ion wae ion 
GME is Weveseedossubsczeteesécung cesses 22,222 | 7, 100,817 | 31,620 | = 12,77 3,568 | 58,303 14,398 
United States ...........:5..........000. 14,226 | 5,825 65,993 | 27,188 | 1, $86 1,131 || 8,7 5,869 
OS CERES RS | 7,616 | 6,675 f m4 31,760 | 5,347 | _— | 24,828 16 ps 
BE Siliihe nse codons cbéatdgsbeqneexbesedss 49 | 604 | 784 4,245 | | 78 s. ; 
ei tae | 571 3,906 | 12,736 | 19011 | 547 994 2868 | 4,779 
BED icc sonccdnesabeehsbosevecogeacian 4,824 | 5,265 | 57h 189 29,772 1,780 807 | 9,635 5,012 
Argentine Republic .................. 48,994 | 68,404 219,084 | 301,231 18,192 30,189 82,360 | 129,750 
British Possessions in S.Africa ..| 5,785 | 15,521 | 27,680 | 79,160 1,868 2.974 || 8,528 | 14,407 
British East Indies..................... | 104,112 56,402 461, 047 264,771 14, 318 25,824 71,223 115,073 
PIED onic diccckencscancocectese ses 14,942 — 39,148 76,977 | 170,227 3,444 19,941 } 17,371 86,062 
British North America............... 5,139 | 639 20,891 | 3,266 | 39 479 | 194 | 2,271 
Other Countries ..................00008 | 19,768 27,003 100,709 | 128,946 6,221 | 7,520 i 31,743 37,122 
Wa Le | 258,969 | 244,279 | 1,196,674 | 1,127,847 69,701 99,010 |) 327,836 | 443,004 
Wire of Iron or Steel and Manufac- 1 a 
tures thereof (except Tele- } i 
graphic OEE. poccdbtsexsncah tons) 14,364 | 13,629 189,345 | 193,595 5,716 4,598 ! 72,251 65,827 
Hoops, Sheete, and Boiler and) | | 
Armour Plates (including Gal-) | \! 
vanised Sheets)— Russia ...tons' 2,884 | 2,042 92,649 , 18,251 1,106 832 || 33,398 6,77 
NS Ee | 2,147 | 3,477 14,693 | 22,408 | 446 1,135 1 3,198 6,808 
a Sea ieiantainchbarasneamehs sens 1, one _ oo | yo i - 76 i Sums 4,246 
IIS A ws prssnn sce Sdcbba ee Giscnas tee 742 =| 7 y § 073 || 55 220 ra 
Portugal, Azores, and Madeira ...! 2,685 2,261 16,806 | 15,814 | 828 | 742 =} 5,172 5,078 
Spain and Canaries .................. 1,337 | 1,367 10,639 | 10,171 | 617 | 459 || 4,950 3,593 
EN CAT caic UE tencspensenaceteesecnse= 1,799 | 1,377 12,396 | 9,972 |) 214 411 | 1,483 3,033 
SSS Rae ee 4,571 | 3,240 36,356 | 29,780 © 1,273 884 || 10, 267 9,538 
, | 2236 | 4278 23,076 | 47,734 | 493 1,987 4,988 | 22,917 
Argentine Republic ................+- 7,096 | 14,023 | 72,553 | 162,834 | 2,239 3,756 | 93,885 46,075 
British East Indies..................... | 19,796 15,515 | 152,238 | 142864 | 6,427 5,959 || 50,958 | 55,908 
ER ae 24,608 19,070 | 310,382 245,445 9,496 6,586 || 123,003 84,286 
British North Aimerica ............... | 1,590 1,427 || 16,027 | 15,219 | 546 476 || 5,946| 5,006 
Qcher Countries ..................s00++ 20,218 22,295 ) 183,527 | 236,252 + 6,7 §,893 |) 64,468 95,504 
OS EF | 93,096 92,437 962,942 | 976,435 | 31,324 $2,716 } 343,253 | 350,093 
Tin Plates & Sheets—Germany...tons' 1,172 919 | 17,871 | 13,590 | 452 264 || 6,722| 3,898 
OS EEE 719° 608 |; 11,279 | 8,795 | 225 302 || 3,499 4,345 
SS Se ae 1,279 1,204 19,948 | 17,917 440 394 | 6,759 | 6,089 
United States .........cccssccsccseccsees | 68,347 7,286 1,010,994 | 1,185,498 25,263 30,936 || 375,648 | 421,896 
Australasia ...........cccssecccseceseees | 2,275 1,769 | 36,000 | 25,882 | 887 556 | 14,550 8,500 
British North America............... 2,959 2,403 || 45,226 33,967  —- 1,066 623 || 16,314 8 
Other Countries ...................00005 | 10,840 15,833 | 170,904 227,892 | 4,348 5,293 | 68,414 
1 
| ee Sa Bae 87,591 110,017 || 1,312,822 | 1,513,541 | I 391.908 
Cast and Wrought and all other| \ — never | Wve. 
a Sa a (except) das | } 
nce)—To Russia ...... tons 2 889 | 4,203 | 14,262 | | 98 
Sweden and Norway......... ........ 976 | 1,287 } 12,046 | 17,636 h a a ese 
SR sev shmcnsendiéncavesedesves | 1 481 1,859 I 24,538 28,569 | 546 586 |\ 9,492 
aoa PE eeehoccdhccccedddoces sec cseess - i 937 2,284 | 24.876 | 7,101 } 1,541 779 | 11,147 
PE siknckivesveddcoccenesenssts 1,145 971 i 15,018 | 18271 | 636 340 |! 6,141 
Spee and'Canaries .................+/ 2,582 2,325 | 32,799 31,913 | 683 845 |) 9,035 
BEAN So lpuuratasncoetaaetesccatecccsscopscss oan oe i sspee | 92491 || 513 647 | 6,309 
SL ee ee | ,467 i 0 | ; 
abel Meters... osscreccce | -BM8 | 1057 |) g0is18 rane —— | aa 
MOET, Socks tones scacoensccsevestovecsseseee’ | 330 | 2,452 | 5,610 | 21,880 | 80 924 || 1,564 
Chili COs en ees eenerereneereneseeanseseseseees 2,437 2,165 H “i 27,158 | 27,469 H 902 963 } 8,578 
Ce ee eT eee ee 3,117 2,448 || 47,740 47,075 1,057 983 | 16,139 
Segontine Republic .................. 7,081 19,085 | 79,471 | 184461 | 2.237 7.360 || 30,115 
: British East Indies ...............0.. | 29,680 16,638 || 307.591 | 163,662 | 1104s | 7,742 |) 100,454 
ustralasia wtttseeaneseseseseesserenseres 20,058 29,777 || 248,149 339,849 | 7,457 10.956 95,756 
British North America ............... 2,149 | 45 |) 22070 | 17,493 | 505 pod 008 
British W. Indialslands& Guiana! —_‘1,992 1136 |) 22720 | 17746 | = one — 
Other Countries ...................00005 | 12,985 14,368 | 165,614 | 179,415 3,591 4,646 48,877 
veccescceeee om ceoccccveees 101,226 | 110,620 | 1,184,953 | 1,269,361 | 35,558 43,875 | 404,333 
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j AE ade a a ae ae ee : — 7, 
April'l3, ' ’ ’ = & ; i : ae ED j a ae ie ; 
wo] THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 93 __ 
Weibdalie ico | Qoawere idl b Vaug. QuanrirtEs. | ere 
Nalin >~coaame Thteé Months ending : aM Boy 
Principal and other Articles, ‘ ending March 31. Month ending March 31. 
rie) eto 1889, '1885:~ | 18809. 1888. 1889, 1888,...; 1889. 
IV 5B. Meras, re Steel.—|(Con.) ae * as ; ; 
Old for Re-manufac.—Italy ...... tons|"' 12,443 10,231 |}. 36,213 30.110 9 
China and Hong Kong............... po 3,707 |... 17,367 10,732 oa08 ed saan pt 
b tempg nice 0646 eOS UC eebeabccevebesnes [ 6,552 6,710 2 17,464 18,585 3,456 2865 9,022 ‘ 7,990 b 
ther Countries ...........ccscessese. ei 2486 2925 |}. 6,613 7,658 462 977 1,369 | 2,864 
BO ei piccsastttessivntpocees | 27,478: 23,573 || 77,557 67,085 9,135 8,817 25,964 | 24,882 
Steel, Unwrought—To Germany ... 1,616 1,756 24,797 28.770 486 556 8.974 11,460 
Holland eae gue attend baeens ceebeebeeude 958 2,067 23,351 3 77 l 481 1,094 9,937 17,251 
FYamee oo... ... ses ceeeeeeeesereeeneeterens 67+ 586 23,472 18,745 300 266 9,727 8,295 
United States ........ wissen ers 11,582 11,812 122,815 92,805 3,563 3,779 || 40,755.) 30,818 
British North America ......... aes 2,849 1,634. || 26,100 | 16,818 688 ‘605 7,456 | 5,654 
Other Countries .............scsssseen 10,316 15,753 || 117,466 | 166,258 3,469 6,199 43,184] 63,823 
WD ih icascivhavessechasies 27,995 608 | 338,001 7 
Manufactures of Steel or Steel and! ; st best a 8,987 12,399 120,036 137,301 
Iron Combined ............cees0000 | 3,043 5,897 102,016 158,205 886 1,851 36,269 | 56,192 
Total of [ron and Steel ...,..... 866,005 907,876 || 6,173,312 
Lead, Pig, Sheet, Piping, and Manu- Bats 3 6,647,907 206,418 345,274 2,133,770 | 2,425,670 
factures—To Russia ............ tons| 122 219 1,882 2,969 65 103 1,000} . 1,408 
Germany ........... sebseseeeeeerseeeeeenaees | 275 25 __ 3,984 401 88 10 1,339 178 
China and Hong Kong ...............4+. | 3,640 7,419 1,399 | 104,158 1,076 2,690 15,823 | 37,615 
1s i ELA 2 SR | 493 509 9,513 8,788 201 216 3,975 3, 
United States ..........ccccsescseseeseeees 39 51 720 72 3 oe 53 58 
British East Indies................cssesses 1,278 1,947 24,973 34,179 255 632 4,971 | 11,019 
Australasia ..............., SA I 1,991 2,273 30,145 26,938 586 435 9,181 6,110 
British North America ...:........0+00: 436 495 5,863 6,676 139 175 1.983 2,326 
Other Countries ......... eee peohece . 1,374 3,467 28,167 51,813 635 1,039 10,517 | 15,565 
AY A | 10,048 |. 16,405 |} 155,951 | 236,594 3,048 5,300 48,842 | 77,680 
Plate and Plated and Gilt Wares ...... | 80,751 87,378 30,833 | 32,056 
Telegraphic Wires, and Apparatus 2 i 88,077 431,309 32,795 285,993 
Tin, Unwrought—To Russia ......cwts, 1,263 | 1,949 | 9,441 9,643 40 832 319 4,165 
Sweden and Norway................00005 550 1,064 4,257 5,243 286 499 2,230 2,409 
Germany ..........c.c0-0s00000: WET Fd | 5,391 | 3,544 || 41,722 17,473 2,640 1,522 20,994 7,372 
II Fal issss-0ccie ditctiesice eorelascere 4,530 | 4,412 | 35,213 22,029 560 522 4,480 2,565 
Rd oi scigsudhidavedigesesadehguubenl 195 | 2,519 | 1,553 12,686 127 960 1,028 4,780 
Dpited Stated,.........--nccacepesccegeccnn 6,422 1,921 | 50,681 9,488 2,858 798 23,352 3,859 
British North America.................- 1,579 1,351 12,347 6,775 856 635 6,844 3,134 
Other Countries ............... cc cceeeeeens 8,543. - 7,873 65,587 39,280 2,734 3,272 21,744 16,067 
yen ON Pk Se 28,473 24,633 || 220,801 | 122,617 10,101 9,040 81,000 | 44,351 
Zincor Spelter, unwrght & wrought.ewts 31,605 28,535 24,528 22,416 7,173 7,989 6,002 5,796 
RE At AES OR. ». oe eed 384,973 448,617 pes aes 140,084 165,251 
Total Metals and Articles Manufac-|—— 
tured therefrom(except Machinery)... | $925,514 | 9,230,334 bw 2,989,916 | 3,499,327 
IV.—C. Macutnery and MILLwork. | 
Steam Engines& partsthereof-Russia.... oe | =: 5,481 20,777 on ane 2,970 14,970 
Sweden and Norway............s000:0+0 - jaa 975 4,989 nie a 316 2,718 
eA ho ee. me al | 28,496 42,206 a ay 14,570 17,688 
MIE Meparcetanneice eprint meee | "A aed 9,299 10,825 phi aa 2,416 3,372 
Belgium Cob eccccccecedscoccccescccecoesesece | on - | 4,614 3,968 eee | on 2,403 2,166 
NE Gentetehits sus sdicsciccaeges ooaooes oo he |, 17,895 21,798 a sa 6,492 | 13,104 
Spain and Canaries ...............000++ ca sad , 34,201 68,215 pe — 22,654 31,743 
BD vcd ete s\ ss dlecougtimtetswedipeons a oa 22,944 27,008 one) on 8,027 9,486 
Do a TS ae sie oh 21,734 9,630 ie: = 4,939 4,078 
United States PTeREeePOOOP OOO TE CORSE SEE om ome 12,128 12,852 o- eee 2,557 3,035 
Brazil Pi cer rece eTeeeeereeeeererrr Cie errs) sees one vee 55,484 48,897 ee te 13,185 l 1,370 
Argentine Republic ........ OR “ ae oe 95,075 138,221 ow on 43,444 | 45,203 
British Possessions in S, Africa...... = aa 14,749 36,542 ji ns 3, 6,217 
British East Indies ................... i oi 170,533 132,997 o— on 63,902 47,031 
MEET vivccccn sch sslesccacsecssepaces = me 60,598 69,111 inn st 31,164 19,248 
British North America................+. ii . 1,082 1,664 i aa 110 108 
Other Countries .............c..ccceeee sees | ¥ 141,596 179,671 |) om pete 46,139 69,330 
er aa ewer vm | 66,884 | 829,871 |... 268,483 | 300,867 
Other Descriptions—To Russia... + 4 $5,675 | luo |... om 32,037 | 43,787 
Sweden and Norway ................ erm oe ai 22,710 39,777 |; ai aa 8,843 15,656 
Germany CROC oo cee oe eeed oer ceesococecoeopeces ow oo“ 264,054 306,116 | one on 91,327 116,502 
Holland Oe eee ee eeEOUCOCOOSOOCSOSOOeS OST) on“ or) §1,644 86,281 : om on“ 28,178 30,054 
NE EL aay ba 147,152 135,100 os ‘ 54,623 48,776 
ND Sa aR GR a ie ea hes ae | 163,557 194,987 || am os ,889 7511 
Spain and Canaries ...............c0000 pal ste | 53,218 90,455 oun * 16,727 | . 34,321 
EOE ET TEs see son one | 108,096 112,999 oes 1 31,974 28,924 
WD ~ chattels ieckcuddccante diene icecsboasn iin eee | 14,683 .. 12,987 on eon 6,007 asites 
United States...........0.ccccsceseceeees oa “ ' 142,272 | © 223,876 pa on 52,413 
Brazil Peer CC eee eee eeU CeCe CO Cee ee Cees ees. eee om“ 54,597 49,948 o- oo 1 24,727 
Argentine Republic ................ — Si 60,903 | 101,420 io on 15,438 |, \ are 
British Possessions in S, Africa ..,... ies ie 54,551 81,455 eee tee 15,237 | 27,279 
British East Indies ........, URES Ei. NOS ce fe 409,125 | 426,276 one woe 147,605 | 167,201 
a a OCTET TIVITTTTTirerriiiiy iit) eee tee ea Can ir) eee 59,063 4,567 
ntish North America eee me emanate eeeeseee ; oe ee 3 ’ eee oe g 
Other Countries .........0.... sconce 3 244,502 | 294,508 = 82,162 | 99,722 
Total............ Biko bt : ; 2,056,538 | 2,496,093 i || 721445 | 920,258 
‘Total Machinery and Millwork ees ae a 2,753,422 | 3,315,464 oe ad Ht 980,928 | 1,221,105 
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THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 



























































































































































































































QUANTITIES, | VaLveE. QuaNrITIES. Vaxur. 
Expo : — 
<a Three Months ended March 31. Month ended March 31. | 
Principal and other Articles. 1888. 1889. 1888, | 1889. 1888. 1889. 1888. | 1889, 
D.—APPAREL aap aaeeane oF £ | 
Persona Use. Te 
30,614 ati on 13,474| 10113 
Apparel and Slops—To France ......... aa - 38,002 : rH 
pened 9 a al 5 INES! z ate 25,341 | 33,498 - ve 13,278 | 
British W. I. Islands and Guiana ... 
Other Countries .............csscscsesevoes : , 
| 1,110,333 
Haberdashry & Millinry,inc. Embroidry 
and Needlework—ToGermany ... sity 5,952 6,103 vee : 2, 2,735 | 
Bel . ous 8,085 8,054 eee oe 3,218 3,501 J 
Pape soos 2 6,896 | 9,606 se - 3,204 | 4,015 | 
0 ERS hoe reo 14 1 oo sie al 
British Possessions in §. Africa ...... - e703 | 37397 - . 13,113 | 13977 | 
British East Indies ..................++: ove 126°727 140'158 oo eee 30 645 23.957 
pT SRR REE ARETE RE a * 1 29° 895 1 30031 oo ove 46.206 42.676 
British North America................-. 49°410 35°979 eee . 19152 15,296 
British W. India Islands and Guiana 83.494 91'300 o 34298 39114 
Other Countries .............0:ceseeeeseees , ) , 
ESE oe eet. Fan onb 578,956 594,608 eee 43 ar ee 

Hats of all descriptions............ dozens} 361,160 373,615 || 340,960 | 349,406 113,050 125,437 ’ 20,512 | 

Leather, Boots& Shoes-To Brazil..doz.pr| 12,765 13,167 || 46,957 45,254 5,453 4,235 19,049 | 14,838 
British Possessions in 8, Africa ....| 30,390 =, Ss; ae |. See ee | ae 
British East Indies ..................... 7,358 7,980 21,884 23,859 |) 2,797 2,84 8,50 

74,033 81,263 201,913 | 198,186 30,691 29,612 80,673 | 72,013 
SR SS ae Ea ’ , “4 | - , 10741 8 836 
British W. I. Islands and Guiana ...| 10,003 9,449 | 22,655 20,606 | = 4,784 4,174 | ae) an 
Other Countries ............ssseecssesennn 20,498 21,263 {| 53270 | 55,584 | — 7,076 8344 || 2, and 
et SIRES Ee Re 154,847 172,423 || 433,021 | 454,543 63,393 64,420 || 174,058 | 168,146 
Other Articles........scssseecsesssssseseen | 317,424 | 310,150 | | 125,822 | 107,807 
Total Apparel & Articlesof Persona] Use | 2,781,294 | 2,974,813 | 967,411 | 969,297 
\ 
es, AND CHEMICAL AND | 
EDICINAL PREPARATIONS. 

Alkali—To Russia................0+0+. ewts} 26,144 28,161 9,379 9440 | 7,907 a i + 
Sweden and Norway ...............000005 26,713 23,426 4,372 3,828 | 9,567 8,272 | 1,564 = 
(OS et ES NR 15,117 15,983 3,469 4,611 | 4,877 hn 7 
I cnitatiovis: iocrisciioeevciasnosanes 31,319 25,119 5,485 5235 | 12,983 | 10560 | 2001) tae 
eB. AP EE, 5, 18,823 17,075 6,885 6,066 | 5,7 4,671 | 1,881 
oe sae | eat | iets | Tete | feos | fuse | ce! 
United States ..................c.ccc,| 887,338 955,806 || 238,860 | 242,120 | 303,629 | 330,069 79,732 am 
Te ie caste we 41,598 52,436 10,515 14,015 13,768 15,014 3, , 
British North America.................. 25,337 20,827 | 6,531 5,501 12,497 9,862 3,311 or'i31 
a entieton 229,083 217,554 | 57,904 55,434 72,904 81,941 18,582 , 

RE ee 1,422,229 1,484,340 || 377,448 383,831 490,966 528,296 127,961 | 134,292 

Bleachng Materials or Preparatns. cwts| 352,926 373,426 133,362 144,217 113,237 113,494 42,285 43,370 

Manure (Chemical) —To Germany ...... aa 13,188 107,415 109,146 a 3,05 26,760 oon 
Ee caesettckensketeiwnvgehboxvid 7,802 59,899 91,269 ‘i 2,770 31,287 | 32, 
Li cass schasesncntnenee 20,593 || 101,555 | 120,659 se 7,622 36,002 | 46,411 
Spain and Canaries ..............ss0000. 6,813 67,751 64,605 ts 2,699 26,851 | 25,931 
British W. I. Islands and Guiana ... 5,342 49,41¢ 52,899 2,552 24,256 | 23,729 
Other Countries ............ccccssssesesees 25,616 || 111,142 | 131,066 7,7 32,925'| 40,826 

EF ES eee 79,354 497,172 569,644 26,398 178,081 191,812 

Medicines, comprising Drugs and 

Medicinal Preparations............... 227,134 | 230,131 86,284 | 82,259 
RI IIIA <n sdhuscdasecovicaccosavens 551,788 614,800 | | 189,123 228,744 
i | — 

Total Value of Chemicals & Chemical 
and Medicinal Preparations......... 1,786,904 | 1,949,623 | * 623,734 | 680,477 

F.—ALtL Orner ARTICLES. | 

Arms, Ammunition, and Military 
Stores—Fire Arms (small) ......No| 26,104 7,119 38,871 64,507 | 7,688 18,354 13,501 | 23,519 
Grampowder.............sscccseeeeseeeees Ibs| 3,526,600 | 2,875,700 | 103,680 70,381 | 1,338,600 756,200 33,216 17,905 
All other kinds .............:.0.0000 ‘es ice ms 318,666 | 255,280 pe “ed 101,605 | 36,089 
Bags and Sacks, empty, for packing 409 

Merchandise—To Russia ...dozens| —_ 56,713 61,479 | 8,606 13,424 | 9,689 19,781 1,403 4, 
TIED nis cchauhndpenctecevesonqsones 78,296 71,470 | 13,582 16,176 || 27,235 13,508 4,846 = 
Turke Se i iekcisalaverdehescoseseqenee 20,975 22,231 4,538 6,099 |) 8,289 8,015 1,674 2, 

U; EE, weesevesccccvccvccccocsccoonse 44,133 31,490 6,600 6,175 | 19,775 12,479 3,103 2,333 
Foreign West Indies ..................-.. 81,261 109,441 21,088 32.232 || 191196 24.395 5,355 | 1193 
es ccules ce ncascvecsestvebetes 59,490 10,323 9,732 3,273 23,530 4,694 4,104 aise 
Other Countries ..............scsessesseees 430,125 | 383,268 96,648 | 100,374 || 168,747 | 146,602 36,201) 
I aii hiicis eunensianiins 770,993 689,702 160,794 177,753 276,461 299,474 56,77 61,070 
NT  conabocrsrnaresoceas cwts| 28,493 32,233 || 251,444 | 274,007 10,550 1] 94,811 | 100,036 
| Candles of all descriptions ............ Ibs} 2,727,400 | 2,636,800 50,079 ; 878,200 633,100 16,480 16,418 
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ws) THE ECONOMIST MONTHLY TRADE SUPPLEMENT. et 
Exports. Valve: Quanririzs. Val S| 
Three Months ended os 
Principal and other Articles. Ment & Month March 31, 5.8. 
1888, 1889.) 1888. | 1889, i888. | 1889. 1988, | 1889, —— 
ae he Maser | a —(Con.) | £ £ £ ae 
Caoutchouc, Manu res Of ........+4.. Pe: op ee 
Carriages—Railway Carriages for Pas- | 266,603 | 263,562 one 90,427 Ls z 4 
sengers, and parts thereof ......... ou ie )} 79,164 103,701 es a 29.838 ee 
Railway Trucks, Waggons, &c., and | >: t id 
parts thereof ...........csececceeee one ont wa 214,353 353,248 wd i 72,881 4 % ’ 1 
Cement—To Holland.................. tons} 2,618 3,583 5,241 7.306 1,302 1 ; ; i i 
OD. Lidhciis cer sctivnsdbeseonesebeccbecabes 2,265 3,047 | 4,161 5,880 947 pr Tees ; k = 
United States .........sssscsseesssseesssees 61,411 398 || 119,150 | 64,809 |} 29,125 | 17,387 || 55,892 iret 
Brazil .....+006+++ seeeeneseveceeereeeeeeees 2,563 6,706 | 5,528 14,032 1,007 3,668 2163 | : i} 
Argentine Republic ........... se eee eseess 3,042 13,446 5,814 25,204 654 5,671 1,341 cle 
Bricish Possessions in S, Africa ...... 3,292 5,321 5,875 9,909 1,293 1,803 2'323 ee 4 
British East MENON biidéscenscesepeuioes 12,558 9,743 || 21,283 18,142 6,189 3,211 11,482 . i mH 
Australasia ........... a deaseereverveneessiil 30,127 50,977 || 58,915 97,617 9,774 17,522 19,310 Peay 
British North AMETICA ..........00000 008 505 557 |; 1,014 1,124 408 266 83 % ia , 
Other Countries .........csccsssssscceee 27,541 36,784 || 50,735 | 70,613 || 10,471 | 14,958 || 19,087 i 
OSE Oe Scene 145,922 | 163,562 | 277,716 | 314,636 7 aa 
Cordage, pr a lg Twine of mn “ sith asigtedcn 116,736 wat 
Hemp, or like Material............cwts ’ 39,474 93,898 | 104,1 2 Fee 
Earthenware, China Ware, Parian, | ” 1 nae a Le og 
and Porcelain—To Germany ...... ons ous 6,373 5,436 ak ie 2,380 \ i 
France PoeeCEECOOCOOSOOTOOTOOCOOOT OST TS eee oo oo { 18,280 14,024 ‘ies fees 7,372 a i 
United States ...........scscccsseseseerees - co || 199,243 2 bees ik 72,794 “~s 
Boe 5 PENS RS te - || 22001 18,130 ‘ia a 8,468 te 
Argentine a ses sebbiaciveconstete a on | 18,490 25,875 ana ad 5,490 \ 
British East Indies....................06. ons ows | 30,122 28,519 Hi be: 10,469 es | 
SIRIIIINY Sitivesssansevessccessiscosececins woe ous || 64,324 103,454 on eet 24,132 r 
British North America .................+ coe oes | 13,081 18,271 ii 5,577 f ‘ 
Other Countriés ...............sccseseeeees eee ote | 76,892 81,773 25,708 ee! 
oe 20 es | 448,896 | 498,124 162,390 2 
Red Pottery and Brown Stoneware ... oi s | 17,120 43,224 wit ‘als ‘ 
Glass—Plate, Rough or Silvered. sq. ft 979,860 1,032,923 | 56,580 60,631 354, 378,568 18,741 ; 
Flint, of all kinds, & Manufacs...cwts 28,147 30,867 | 60,324 69,437 10,713 11,913 23,041 4 
Bottles and Manufactures of Green ; 
or Common Glass .............0.0e000 199,080 232.7 92,922 109,644 64,918 $2,033 30,538 4 
Other Manufactures, unenumerated 47,192 50,562 || 37,960 39,300 18,096 17,995 14,852 a 
Leather, Tanned, Tawed, or Dressed : ‘~ 
Unwrougnt.........ccscsssssoorers ewts| 38,674 33,181 || 345,398 308,381 14,401 13,458 132,064 Ze 
Wrought (except Boots & Shoes). .... oa ne | 81,579 113,276 ae oe 29,822 oh 
Oil : Seed Oil—Sweden & Norway. tons 475 552 | 9,321 10,801 234 255 4 
NORDIN Len. on.ne wltbeendisrsuniensere 8,310 5,648 || 159,468 106,805 4,003 2,181 77,163 ms 
MOM Sc So cseaskctih cn uw’ soscondes 1,313 1,392 | 25,401 31,717 439 449 : 
ot 430 555 | 8,158 10,636 123 119 t 
I LP TE SE ae 2,262 2,448 | 47,494 53,884 659 844 13,970 cee 
RRR Re: 1,122 992 || 22,521 22,135 132 350 £@ | 
Austrian Territories ..................06 3,036 467 {| 21,777 9,900 256 131 ee | 
WMO Visinsbetecccceoctocseetvossbeneceses 137 109 | 2,886 2,400 50 48 
NEE ED SERRE © 798 657 | 16,036 13,675 138 115 4 
Peo SSRN re ee. 396 355 | 8,709 7,934 163 147 2 | 
British East Indies .................000 752 549 17,667 12,407 250 147 ; 
PTI Gans consvctnsbigibbensecerceseste 1,088 1,527 || 26,082 35,798 430 539 10,204 
British North America ...............6+ 672 463 || 12,886 8,896 308 267 6,094 
Other Countries ............cc.ceceeeeeeees 1,896 2,035 || 41,812 46,085 795 854 16,843 
eae eee 20,687 17,749 | 420,218 | 373,073 7,980 6,446 || 160,337 
Painters’ Colours and Materials, un- 5 : : 
enumerated .........cccseceereeesesees | 320,781 379,100 117,818 | 140,272 
Paper: Writing or Printing, and s \ EE 
Envelopes—To France ......cwts} 10,082 13,407 || 19,737 23,471 3,777 5,371 7,044 8,960 ee. 
United States .............0ccsscseseeee 2,206 4,579 | 6,155 11,032 940 1,251 3,167 3,440 
British Poss. in South Africa ...... 5,189 5,545 || 10,169 11,239 1,811 1,921 4,050 
British East Indies..................... 23,624 21,741 | 43,455 39,469 7,704 8,976 15,061 15,067 
II scncacenanizssenrssvcoveerenes 114,049 105,673 || 175,625 165,116 41,117 33,186 63,159 | 52,548 
British North America............... 6,046 5,087 11,294 10,587 2,233 1,642 4,230 3,439 
Other Countries .............:ssesse0e 27,490 22,510 55,569 56,033 7,679 8,453 16,289 20,591 
, | aE ae ROY 188,686 178,542 322,004 316,947 65,261 60,800 112,500 | 108,095 
MND ie disc escceinveiicovidecencesherdes 16,617 17,195 46,303 48,685 6,392 5,470 16,767 15,593 
All other descriptions ..............0005 55,853 68,611 | 78,434 98,166 18,926 24,219 26,826 36,267 
Total of Paper......ssssesssssesees 261,156 | 264,348 || 446,741 | 463,798 90,579 90,489 || 156,093 | 159,955 
Rags (except Woollen) and other 
Materials for making Paper tons 14,090 15,755 | 112,824 130,111 5,071 4,920 41,255 41,812 
Saddlery and Harness ................000+. an me: | 118,448 134,354 as a 44,898 48,923 
Skins and Furs of all sorts. ............ fin 8 m ‘| 260,689 236,747 ios aia 95,688 79,994 |} 
TUNED i. ccevctdbsdivncscosaynedenidiboesesy ewts} 125,811 107,440 118,193 114,313 51,578 35,577 48,125 40,798 
Stationery other than Paper ............ pie sod 198,079 {| 212,625 oe vee 69,851 | 77,886 i 
Unenumerated TTP UU UEP SET OS eee oon 1 ,902,937 2,407 ,89 1 oo oo 697,667 91 4,199 : 
vis" ‘ne of all other — —e | 
anufactured - 
oe a ed oe ef 7.085247 | 7,947,208 |. «|| 2,677,658 | 2,940,056 | 
Total Value be mee and — yes ie 
Produ anufactures Ex- 
porte ss... eeeterce Ceoeeeereeeceee eevece Pom om 56,623,401 60,470,052 nee eee 19,047,307 71,38 1,427 
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2% THE ONO MIEE’ MONTHLY TRADE ‘SUPPLEMENT. 





{IL—EXPORTS—FOREIGN AND COLONIAL MERCHANDISE. 


Articles of Foreign and Colonial Merchandise in the Three Months ended March 31, B| 





















































Period of 1885 ; also for the Month ended March 3 ., 1889, compared with 1888. | 
; | QuanrITIES. | Vatu. QUANTITIES, | Vaz | 
| }UANT! , — — 
eg | Three ‘Months ended March 31. Month ended March 31, 7 | 
Principal Articles. ——, | 
& _. 1888. 1989, 1888. 1889. 1888... 1889, 4 1888 | jggp | 
; } az i 
oe 58,941 61,682 .|| £105,478 | £97,850 } 11,586.) 22,284 | £21,793 |. ggqgq1] 
Bark, Peruvian ......... econ om 30,006 34,276 | 88,829 | $4,269 9,977 13,174 29,016 | | | 
Batter ......... S sevvsolpoodbaettecnsceches eel 18,947 18,734 | 18 1os.i6s | 4 7,385 — | 
argari OE Ee 2 i REN GE 4,398 7» ’ : 1950-. 5 
Getnehos Fens seppenchiathhibeoscaboodes | 27,477 26772 |) 276,547 | 294,110 10,427 7,869 | 89,840 85,699 
anna RL a Sana 18,187 14,098 | A 4,507 4,562 | seas | ikas7 
EN RL A ER 8 is | 4 ; ” , 
sai ation & Prodiet sonia mf 3,388 S400 | gm | 3.3m oe os 
RS Rock 22 2 SE Ser 1,258 974 if : 7 = 
gah San 2,469,591 | 2,468,398 || 79,032 | 79,460 |) 1,043,366 | 969,674 | 33,515 os my 
a ae cepecuvad por teetepapseseed 153,269 110,589 | 590,638 | 425,838 58,456 | 54,911 | 217,013 | . 23199 
Cspper, vin unwrought & part wrght.. ‘tons Po aaa | 275,488 pi Bm... ‘on ym 22,763 
—_— Dl ca., osthséamaakdnanetsset cwts ’ ’ > 9 Ve ’ pat, i dé 
OFieatneal tnd Wheel ~ 2.5.2 ..000hc00c' 37,390 28,982. || 20,403 19,394 11,976 7,896 6,431 re 
Cotto: iy | North. Ports! 58,647 | 264,779 | 134,499 | 643,540 || 27,363 | 37,793 || 60,661 | _ogggg 
woo eg: Ste ee BONER 90,231 87,255 | 175814 | 183,626 | 41,153 | 46,394 |, 80,833 | gg.ggg 
NM es Lenseectcenrebrere 80,398 | 54404 | 176,801 | 123,486 | 27,678 16,770 | 59.671) 38.339 
Se a 123,267} '' 131,18: || 283,545 | 320744 | 45,979 | 36,085 |. 110,586 |. -amnag 
PITTTTTTT TIT Tit 33,230 15,299 61,72 5 ’ 5 | ~~ 2,659 23,904 : 
ther Ccaiiidies 1 RE EES: CR 96,756 120,685 | 237,791 307,142 || 24,279 | 42,118 63,532 Pe 
H i : 
|S ERS nase Meee | 482,529 673,611 )) 1,070,553 | 1,623,497 |, 179,386 | 181,819 || 399,163} 492973 
. H 1s ” 7” } } 
Copia Manitfastares even £)  gieeg 1; sign || oaaT7 | 10065 | &ea7 | Bon | eam | aaa 
Cutch and Gambier..........:s:.0+0+++ tons) 2116 1,799 || 55,575 51,116 | 635 816 13,300 | 21,962 
Fish, Cured or Salted ............... cwts) 64,403 61,888 | 116,501 | 104,195 25,498 | 17,647 41,056 | 32519 
Fruit, Oranges and Lemons ...bushels|) 334,140 223,558 | 86,594 55,165 || 107,797 |, 101,939 30,981 23.531 
Rg escapee marr ewts| 46,227 53,374 | 35,835 | 0,204 18,030 23,956 | 11,937! 16,684 
SEES EEE CETTE | tons 1,054 1,132 9,889 8,910 | 7 749 | 1,953 
Gens, Aratis OF uaciboe erica noes} cwts! 9,544 8476 | 41,496 30,243 || 3,019 26283 | 12911 on 
Lac, Seed, Shell, Stick, and Dye....... 13,287 26,176 38,329 55,071 5,207 | 3,909 | 13,386 14,480 
G tta P h semene ond boc eedatbases6eetouspe, i 7 3816 j = »762 ’ } 715 417 5 35 
Hemp ond Tow. or Codilla of............ 139, 034 167,862 | 231 "955 361,948 |) 36,552 50,331 60,412 ‘oie 
Hides, Raw, and Pieces thereof—Dry...| ‘ 94,892 108,428 | 296,370 | 329,151 || 41,395 46,418 130,112} j4o4ig 
oS aera Seman Sal | 24,732 9,878 | 51,680 21,127 | 8,452 4242 | 17,034] 88 
EE Baa RR PS ES 1,483 2387 || 4,907 13,682 || 492 457 | 1,820} 2719 
i 25 Sa aR gD NN | 24,842 29919 | 569,045 | 671.274 |} 8,17 11,891 || 172,239 | o7e476 
Tron & Steel: Bar Angle, Bolt,&c.tons, 16,964 16,995 | 135,857 | 133479 | 4,588 | 5,532 | 506 | 43.198 
Steel, Unwrought .....-+.se..ecsse-see0s 1,757 2406 | 14,924 18,785 | 322 | 241 | 3611] 2758 
Manuf.: Girders, Beams, & Pillars.. L779 | 1,398 9,985 9,079 f 625 308 | 3,907 2,463 
Unenumerated ..............0000005 cwts 194,693 | 240,825 (114,75 141,553 | 81,088 7,254 45,422 47,762 
Ivory, Teeth, Elephant’s, &c. ............ aes Bn i as ym ~~ 582 pty | 28,391 
Jute Osc ceneemnhs ecccececdosegepoecccoceses tons wi, yaka } 25 } 5 ’ as - 13,195 j 5 } 202,556 
EE asisintatiispiennaviivingegennsvorsedl cwts 1,207 35,802 | 2,444 60,168 | 445 15,327 932 27, 
6s ips 5 I A OS Ibs 4,160,626 | 4,762,746 | 369,879 | 377,310 | 1,560,808 | 1,836,078 145,869 | 152671 
Boots and Shoes ............ doz. pairs 4,940 3,076 || 16,796 11,078 | 1,954 1,464 7,066 5,187 
Meat, Preserved ....-sscsssesssssee ewts) 10,687 12,953 | 31,078 | 28572 || 1,574 3030 | 4,795 | 7089 
MMIII ..cscdlesagiemeceesoveducope | 18,409 10,425 || 26,495 14,311 | = 6,515 3,669 | 9,394 53 
EE i ES tuns “a ae 104, ph ; Ba ony a 199 303 |, pe 11,967 
TE Ga ewts, 2 121 8,629 | 58,082 30,334 |; 57, 32,808 
Paper—For Printing or Writing......... 5,240 5,446 | 7,407 6,316 | ”1'384 aoe 2's11 2,250 
ther Kinds (except Hangipgs)..... | 10,695 20,416 | 13,842 21,663 3,761 6,028 || 4,412 6,571 
EN ete TE: Tid Pe gallons) 142,521 403,867 } 5,557 10,618 36,076 249,145 1,468 4,832 
RNIN 5; cisciccdisadcreseucoouseatta Ibs 462,529 | 1,254,438 | 54,656 133,492 180,768 581,444 | 19,845 61,416 
| SES. Se cwts 20,786 22,298 | 29,333 31,794 | 5,423 7,925 | 8,226 12,414 
ORR Br te ES, TORS NEE 683,107 690,793 || 302,785 326,209 266,126 289,076 116,747 | 135,802 
aL REET rnreneiome mmensee? amegiee 10,402 11,050 | 8,517 10.261 | —:1,120 1,043 |! 925 1,567 
Seeds—Flax and Linseed ............ qrs _—-29,269 106,549 | 56,600 | 223,634 9,281 28.923 || 18,184] 61,100 
gbare eS RE BS? RE i: ies prs Bee ae 70 1,888 |; 1,255 5 
fad 5 5 RES SRS 21, 7, | { 084 6,875 23'146 4,567| 1 
Kaubs or Husks of Silk &Waste cwts 1,469 3,477 || 16,195 25,901 | 356 1,330 || 4,335 
Shee Dyed, or Undyed .. Sc Ibe 7,830 10,057 a 6,720 2.183 9023 || ‘1,648 
_ ures—Broadstuffs ...... , oes 16 113,767 coup ws | 24,997 
II ce evncnsctivceoratigescsnsdese te oe} 54,953 64,483 a oy 16,364 
Other ‘Sorts of Silk Manufactures wid ob 39,151 7,800 | ve 13,015 
Ter —Cinnenye ionidiciencaiaranienoventia Ibs) _ 301,402 315,872 10,7 10,830 | 149,486 123,835 5,095 
Bopper SR RL cg IS BEL 3,019,751, | 3,764,712 98,995 | 115,823 | 1,276,791 | 1,450,077 || 40,678 
—. unsweetened—Brandy..prf galls 24,707 7,028 13,738 15,218 || 8,7 9,103 || 4,496 
SF Gass AO Di nll Bh. 350,609 257,613 59,017 40,817 | 199,444 | 100635 | 32,318 
Other BI ini clieargeecnarerns-p-oep 54,955 32,035 7,893 5,600 19,158 8,125 1,542 
SPREE scctlensansevbosrvesscbeross 132,811 142,256 15,7 15, 123 | 53.121 43,100 7106 
Sugar—Refined and Candy ......... cwts 41,122 45,675 37,780 | 43,435 8,643 16,059 $319 
NR iit ctciisivgguincsdesecushennyel 86,313 73,264 66,043 60,655 |! 30,220 32,569 21,738 
MMAR oo .ccnctnvesctectecossseshes 2. 24,543 35,059 8,855 13,456 | 9,676 9,479 3,501 
Tallow and Stearine eect aa ra seen - <20.058 35,765 35,151 | 10,67 11,755 13,184 
OR ecseeecevecseperssecseccsevsesesnseresees | oy ,004, 265 95} |i 
Tin,in Blocks,Ingots,Bars,or Slabs ewts __47,350 63,968 304303 a | 799350 sare yi 173 189 
To batco—Unmanufactured oeeosccceebs lbs 1,626,440 1,400,412 45,614 38,649 | 439,911 61 1.487 12,992 
Manufactured, and Snuff ............... ' ~~ 313,362 348,318 49 390 61,645 |; 126,120 119.772 18,407 
ee aliie Ea gallons ~ 132,890 150,805 50,396 53,600 |; 464 9,466 
Os ihc Uasainsavan nsacyceconss 139,234 | 163,858 74,177 | 110,063 36,049 eres 3'598 
Mixed in Bond . ....0........sssssssesssses 1,783 2326 | 326 548 1,310 971 230 
Wood and Ly ale Sawn or Split, } 
Planed or Dressed............... loads 8,036 6,914 | 25,95 
WoolSheep &Lambs’—To Germany Ibs 21,984,000 | 26,967,562 | 959,189 | 1,220,560 | 9,790;265 077550 | 441567 
. ESE: RT il | (5,558,582. | 7,878,723 || 202933 | "344754 || 3'5011879 | 4168086 || 125,378 
i) ? ’ 
; — Senenbheanhalhaerexepeesoseteoanposl 25,549, ,857 | 28,828,719 || 1,053,480 | .1,263,621 11,749,976 {11,072,979 494,309 
A ©-vereessveversvysrevevvereeewsescesssees \ 19,578,453 19,886,879 834,240 827,849 " 7,450,603 | 6,319,385 314,398 
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a) THE ECONOMIST. MONTHLY TRADE SUPPLEMENT. 27 : 
. QuanriT1Es. Tl VaLve. ~~ Quantiriss. —~ a VaLuz. a 
Exports. —— ——— i 
i Three Months ended March 31. Month ended March 31. . 
Principal and other Articles. i af a 
1888. 1880, _|__ 1888. ; 1889. || 2888. | (1889. 4) 1888. | 1889. ay 
ool, &c. (Con), a csees.- aha 17,833,422 | 23,470,166 |, £586,181 | £882,167-|| 6,500,988 | 6,657,080 || £226,634 £254,803 ' tee 
Fetus tries . ssreeceeren| 658,566 } — 540,633 || 21,941 | ©2345 || -"pane93 | ‘252993 || sei | 15393 a { 
: —— bag 
eS SABES PRR SE 91,062,880 (107,572,682 } 3,657,964, | 4,562,442 }'39,239,424 \37,297,373 |i 1,610,867 1,584,080 46 
WoollenManufacs. of Wool, other than| |. it : TEI ey Bie 
Goats’, or Wool mxd. —Cloths...yds} 448,263 252,459 56,715 26,787 85, 21,101 8,098 | 2387 ; ay 
rw SSP ORE ee mee mee 1,234,852 | 2,053,175 | 62,365 | 106.462 || 346,047 | 360,530 18,820 |” 18,500 aa 
Unenumerated ........,... ccssecseeee cm +8 | 56,791 55,915 bs F 13,259 20,953. Sit 
! er se 
Total value .........cse+0: “i 14,507,719 [17,026,844 ~ | 5,254,503 | 6,003,975 eet 
; Lee 
STOCKS oy RAW MATERIALS anv COMMODITIES. Tt -Dokowsit. | Paodocs- obec | 
. —(T = Total. W = Warrant store az 
a catdher wert, ea Ibs. | ewts..| Ibe. ae 
Pig Lron. Tobacco. |Copp’r | April 30, ’87| 86,252,174 | 348,509 | 9,266,186 rae 
Raw | Raw) Unmanu. Ear ay 31, ,,| 73,682,138 | 434.099 | 9.840.649 4 
Scotland. |Cleveland| Cotton. | Silk. | factured, June 30, ;, | 68,129,707 | 499,402 | 11,155,051 i 
| (In bond.) | Afloat July 31, ,,| 76,455,941 | 554, 11,850,582 * 
- | Aug. 31, ,, | 82,710,170 | 526,455 | 13,226,280 t 
Tons. Tons. 7 Bales. | Bales. e lbs. | Tons. | Sept. 30, » | $8,690,789 468,291 12,433,104 ; 
Jan. 31, '85,580,876 W) , 371,417) 860,280] 20,064) 72,766,990 51,364 | Oct. 31,” | 100,960,111 | 403,598 | 12600085 3 + 
June 30, ,,”|602,161 W’ * 406, 125! 868,200) 18,544) 67 (535,888) 54.137 | Nov. 30, ,, | 109,259,160 | 357.720 | 11,493,712 “ag 
Jan. 31, '86/684,080 W) 573,830, 636,360) 14,505| 92,601,717| 58,589 | Dec. 31,» | 119915'793 | 322'534 | 10/813-785 * 
Feb. 28, 5, » apasan W 612 320) 697,960) 14,941) 91,291,390) 58,621 |. Jan. 31,’ 1888| 115,873,052 | 396 | 11,653,106 
Mar. 31, ,, |709,224W) 641,620, 713,000) 14,693 90,515, ,399| 58,499 | Feb. 29, | 114,254,990 | 345,040 | 11,765,598 
April 30, ., (748,190 W, 651,860! 649,080| 14,621| $9,056,299] 61 069 | Mar. 31,” 108,389,027 | 395,156 | 13,604°388 te 
May 31, ,, \771 022 W) 669,772, 654,130 14,842 87,845,137) 60,485 April 30, ,, | 93,823,593 | 423,056 | 13,269,835 Pat 
June 30, » \781,8377 W, 689, 185) 663,010) 14,523) 86,955,205) 61,575 May 31, ,, | 80,070,548 | 385,841 13,607,292 ae 
July 31, , {799,783 W, 706,732, 591,000) 13,225) 94,823,293 62.247 | Juve 30, ,, | 77,266,115 | 337,024 | 13,811,897 a4 
Aug. 31, ,, $15,937 W 728,090 456,260) 13,334 111,638,962) | 66,111 July 31, ,, | 89,595,359 | 281,565 | 14,115,377 ei 
Sept. 30, ,, {823,510 W) 721,000, 377,220) 13,334|120,875,886 66,111 Aug. 31, ,,| 97,716,361 | 278,925 | 13,881,137 
Oct. 31, ,, |S33,333 W) 690,735, 344,890) 13,427 122,607,679) 62,827 | Sept. 30, ,, | 98,039,000 | 212,103 | 13,620,000 : 
Nov. 30, ,, |840,080 W, 667,722 508,530) 12,041 121,553, $63! (62,730 Oct. 31, ,, | 99,433,230 173428 Bale ; 
1183039 T . 5" Nov. 30, ,, | 101,190,030 | 173,108 | 12,641,4 ; 
Dec. 31,» 1340321 W } 652,445 ees 157,429 — Dec. 31, ,, | 113,123,121 | 168,664 | 13,030,424 or 
Jan. 31, °87/841,959 W, = 651,517) 877,190) 10,945 116,604,398) 63,290 Jan. 31, 1889) 117,549, 368 | 203,847 | 13,578,192 ‘ Pak 
Feb. 28, ,, |845,709W) 651,377, 930,110) 12,133) 112,799,980) 59,546 | Feb. 28, »» | 115,143,204 | 265,511 | 13,353,223 25 
Mar. 31, ,, (856,966 W 638,400 959,110) 12,133) 110,975,137; 59,546 | Mar. 31, | 107,391, 852 | 337,741 | 14,200,104 ret 
April 30, ,, |$6,918 W, 619,798. 971,030] 15,011 109,590,510) 56,172 t 
v4 ay 31, ,, (879,353 W 619,082, 923,599 16,419 bo 380,544 54,770 qq 
June 30, » (891,741 W. 614,937 807,4 . 5,726, 947 ae 
July 31, ,, 909,858 W) 624,513 637,540 16,172 108,158,366 51,972 IlI.—Srraitvous Liquors, &c. 7 
Aug. 31, ,, (916,306 W, 627,439! 531, 155,551) 5: Silly ae 
Sept. 30, ,, 019,632 W 629,528 474,790) 16,634 125,671,818 49,176 | Wines in Bond. its Oe: 1) Petro- 4 
Oct. 31, , |980,306 W 625,214, 437,880) 15,300|131,606,391) 48,503 | lum: ' 
Nov. 30, ,, 938,666 W. 630,000, 570,800) 15,300) 130,869,652) 45, 121 | Porta. | : Stock in tt 
Dec. 31, 5, 99708 W \ 637,682, 623,490] 13,505 128,560,506| 42,301 | Spats aaean ‘French. Brandy. | Rum. | London. rid 
Jan. 31, ’88,944,258 W 644,281) 758,240) 12,157|127,515,261| 45,692 | — | at 
Feb, 29, ,, (952,241 W 628,000, 871,330) 12,157) 125,235,771) 52,593 | an, ‘a8 ees 2,843,801 717.525 —— caine —— 103 
Mar. 31, ,, (969,050 W 610,698 908,310) 14,360|124,296,595| 58,747 | so , “ 
- une 30, ,, '3,571,981 2,752,892 622'804| 4'762:076) 8,861,628} 87,1 
April 30, ,, 976,898 W, 586,492 $29,680) 15,055|122.417,208 64,349 | J 31, $63,494,664 2'6557748, 640,692 4'663/080| 9.274'988| ° 94°79 
May 31, ., |988,100 W 548,761) 748,190) 15.067|120,198,323| 69,487 | oe 28, ,,'3'550,932 2.723'337 651°498) 4°735°506| 93546461 | geroe? ’ 
June 30, 5, |1001887W) 531,294) 611,750) 15,387/117,151,212 72.243 | Feb i, (9580 116 2 760A611GTL8OGl arasesetl Svan Tel cane : 
Lead nip 17 [LOORRAO WT) 508-200) | 54S 190) 16,287] S80 200; 76810 | ea 36 "13,528,697 2:755,330| 628,642| 4°887°588| 9.617.809 46-976. +. 
Aug. 31, ,, |L009145W) 482,676) 315,960] 13,0101116,916,570 86,701 | AP Ada Soar odo 28110501 621 Sil Saino] Soustoeel - Setes ‘ 
Sept. 30,,, |1011303W 460,270, 288,840] 13,011/117,821,000| 90,754 | Bay2 0.” (pashane 26a0 970| 626175 ‘802-543, 9601885 
Oct. 31, ,, [10196561 452,300) 283,270) 13,011/117,933,891/ 93,988 ane hee gene ae uts rr908 :. - 4 
Nov. 30, ;, |1030193W) 452,314) 440,540] 12,587|116,580,947/ 97,906 = H - » eee ee pee ole Sais teoioe 06,505% } et 
Dec. 31, ,, 1031220 Wf 472,628, 660,340) 12,587) 114,153,540/104105 | Sept. 30, ,, |3,526,469 2,784,630 $10,260 4,639,999) mr — : 
Jan. 31, '89/1033585W  466,098| 685,400} 12,259|110,789,079|109528 6 a" 5,397,197 2,765,607 507.474 737 002 Sone aos pal 
Feb. 28, ,, |1034086W 459,100) 752,850) 12,335) 108,192,888'118140 neal Be $419,9652.731.2961 60 4741 4961/0501 8 138 { ER 
Mar, 31, ,, |L031762W! 432,867} 860,370) 15,891 105,635,124/124876 pee: Sinner iedentnes <onsi4 poe rn : 
——. oan Feb. 28, ,, |3,398 ,913 2,866,921| 612,758) 5,013,546, 8,606,621| 80,814 
Mar. 31, ,, 3,485,465|2,905,6 656,695) 5,068,997) 8,767,743] 85,212 
IL.—Coton1at PRopvce. April 30,,, |3,540,454'2,918,147) 681,101) 5,086,329] 8,974,933} 104,474 
; May 31, ,, 3,591,079 2,929,051] 702,068| 5,108,177| 8,793,000 93, 
| | p:.. | June 30,,, |3,549,530 3,014,245) 697,162) 5,141,582) 8,705,222] 93,347 
| | Raw | Rice. | July 31, ,, 5,481,5112,980,348 628,292) 5,105,781) 9,033,448 
Tea, | Coffee. Cocoa. | Sugar. | London. | Aug. 31, ,, |3,468,469 2,922,715 
In Bond. In Bond.| In Bond. | In First) In First Sept, 3, 3,475,817 2,879,287| $34 
| Hands. | Hands. | Oct. 31, ,, |3,457,198 2,854,408 
Nov. 30, ,, |3,462,619, 2,752,212 
Dec. 31, ,, |3,498,751/2,851,357 
Ibs. cwts. Ibs. | ,cwts. | cwts | Jan. 31, '88)3,477,413'2,802,371) 65 
Jan. 31, 1885) 117,660,982 | 448,045 | 7,066,785 | 5,543,900) 598,960 | rot, 99, (3'416,0502 803,023 
June 30, ,, | 37,649,292 | 439,417 | 7,029,706 | 6,126,640! 457,800 Mar. 31, ”,|3.514.3452 
Jan. 31, 1886) 109,075,659 324,772 6,623,020 | 5,076,400 298,080 April 30, ,,/3,495,709/2,848, 189 
Feb. 28, ,, | 103,656,755 | 320,308 | 7,289,009; 5,852,840; 317,760 ay 31, ., |3,528,523'2 875,950 
Mar, 31, 5, | 96,521,928 | 373,505 | 6,371,043 | 6,085,800 240 | June 30, ., |3,571,344'2.833,751 
April 30°; | §2,985;351 | 483,558 | 6,618,577 | 6,285,720| 517,420 ‘July 31, ,, |3,522,621)2,819,768 
May 31, ,,| 65,496,204 1 | 7,130,224 | 6,486,040) 583,700 | ‘aug. 31 ” 13,471,707 2,805,423 6 
June 30, 5, | 59,192,974 | 471.890 | 7,694,531 | 6,429,440, 543,590 Sept. 30, -, |3,462,421'2-773, 
July 31, ,| 78,995,587 | 427,137 | 8,818,035) 6,213,260| 529,900 | Oct 31,’ ”” |3’388140 
Aug. 31, |, | 84,826,833 | 392,368 | 9,314,144| 5, 506,520 | Noy. 36, .. |3332847 
Sept. 30, ;; | 96,943,102 | 330,201 | 10,099,722 4,836,540! 600,740 Dec. 31, .. (3,323 
Oct. 31, ,, | 102,644,974 | 308,165 | 9,228,194! 4,017,300| 602,680 | Fan’ 31, °39|*3321606 
Nov. 30}; | 102,725,041 | 286,569 8,281,691 3,844,200| 600,120 | Feb. 28° ,, 13,305 275 
Dec. 31, 109,727,011 | 288,450 7 | 3,950,160} 547,680 | War. 31, ”, |3.245,2732.91 
Feb 2 te é 627 ie 3902 140 477 160 7 
eb. 28, 105,787,096 i , , Ss : ai 
Mar, 31 m2 orb oes ; 472,449' * Excluding wine in bottles, amount ing to 551,953. gallons, 
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